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Mortgage and Assignment oY Rents 9"0290008

ADJUSTABLE INTEREST RATE LOAN

day of JUNE, 1995 , betwean

RUBERT A. GCHS AND CORALIA GUMNS, HUSBAND AND WIFE

herein called BORROWER, whose address iy 421-S0UTH LINCOLM
{rumber and atrest)
PARK R1DGE IL 40058

(city) ;slate) (zip code)

.Bnd

and HOME SAVINGS oF AMERICA, FSB, a corporation herein called LEXNOFR. whosa address is 4300 Rivargrade Road, lrwindale,
Calilornia 91708-1404,

WITNESSETH: Borrower hareby grants, conveys, mortgages and warranis to Lender the real properly legally desctibed as
follows:
LOT B (EXCEPT THE NORTHERLY 30 FEET THEREOF) IN BLOCK § IN-LEZ SLAINES GARNENS A
SUBDIVISICN OF PART OF THE NORTH 1/2 OF SECTION 20, TOWNSHIP 41, RANGE 12 EAST OF THE
THIRD FPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

COMMONLY KNOWN AS 1002 JEANETTE STREET, DES PLAINES, IL. 0016

PTNz 09-20-111-02%

O~ \
A.N.T.N e D
] = s [

Togethar with all interest which Borrowar now has or may hareatter acquire in or to sald property, and inand to: (a) all easements and rights
of way appurtenant thereto; and [b) all buildings, structures, improvements, Hxtures and appurtanances now ot harsafier plnced thereon,
including, but not limited to, all apparatus and equipment, whether or not physically aftixed to the land or any building, used {o provide or
supply alr-coaling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, iaundry, drying, cishwashing, garbage disposal
ot other services: and all waste vent systems, antennas, poul equipment, windcw coverings, drapes and drapery rods, carpating and tloor
covering, awnings, ranges, ovens, water heatars and attached cabinels; it being intended ang agreed that such items be conclusively
daemad to be affixed 10 and to be part of the res! property that is conveyed hereby, and (c) all waler and waler rights {whether ornot
appurtenant). Borrower agress to execute and delivar, irom time to time, such further instrumentis as may be requastiad by Lender io confirm
the llen of Ihis Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter relerred {0 as
“such propaty.”

The Borrower absolutely and Irrevecably grants, iransfers and ussigns to Lendsr the rents, income, igsuas, and profits of ail property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING.

{1) Payment ol thesum ol § 13%,000.00 with Inierast theteon, accarding 1o the tarms of a promissory
nate of even date herewith and having a final maturity date of JULY 10, 2035 made by Borrowar,

SF-8872-2 (Rev. F - 1/35) ARM - Pant 3 [)L} tof?
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{20) Remedies, Noremedy herein provided shali be exclusive of any other remedy herein or now or hereatier existing by taw, bu? shall
be cumulative. Every power or rameady hareby givan o Borrower of to Lander or 10 which either of them may e othenvise eniitied, may be
gxgrcised from time 1o time and as often as may ba deemed expedient by them, and sither of them may pursus Inconsistent remeding, If
Lander holds any additional sacurity for any obligation secured hereby, it may enforce the sale thareof at its optien, exther before, con-
temporaneously with, or after anv Mortgagee's sate is made hereunder, and on any default of Borrower, Lendar may, al its option, offset
sgainst any indebtedness owing by it to Borrawar, the whole or eny part of the indebtedness secured hereby. The Lander is herehy
authorizad and empoviared at its option, withou! any cbligation so to do. and without aftecting the chligations hereo!, to apply toward the p
payment of any indebtean pss secured Rereby, any and all sums or money, or cradits of orbelanging te Borrowar and which the Lender may
have in its possesslon of under its control. including, among other things, any impounds held by Lender under paragraph (6} herecf.

Ir order to assura the defirnitantas and certainty of the rights and obligations herein provided, Borrower waives any and all righte of
offset which Borrawser now or/lerr.atter may have against Lendar, of claims and no offsel mada by Lender shallrefieve Borrowsr from pay-
ing instaliments on the obligatie/'s yecured herchby as they become due,

[21) Faraclosure of Mortgage. Waan tha indebtedress hareby secured shal! necome dus whelher by aceeleration or otherwise, the
Lender shall have the right to forecinea the Tien hereol. tn any suit to foreclase tha tien heraof, thare shall be allowed and included as
aaditinnal indebtedness in the vecree of saie all expendituras and expenses which may be oaid or incurred by or on behnalf ol Lender for
altarneys’ fees, appraisers’ feas, outlays forsacumentary and esperl avidencs, stenagraphers charges, publication cust and costs of
procuring all abstracts of title o commitment: o, Foe inswance, Such feas, charges and costs may be estimatad as 1o items to be expended
after entry of the dacree as Lendear may deemJeasonatly necassary aither ta prosecute such suit or to avidence to bidders at any sale ;
which may be had pursuant 1o such decres the trur condition of the fille to or the value of the Propenty. All expenditures anc expenses of
the nature of this paragraph mentioned shal becomasamuch additional indebtedness secured nereby and shail be immediately due ang
payable with interast therecn at the rate specified in'the Note, Such expendituras and expenses shall include expenditures made in
connectionwith{a) any proceeding towhich Lender shall be apary, either as slaintiff, tlaiman! or defendant, by reason of this Mortgage or
any indebladness hereby secured (b) preparation for tha Gorimancement of any suit for foreclosure heraot after accruat of such right to
foreciose whether or not actually commenced; [¢) praparations ior tha delense of any threatensd sull or proceeding which might affect the
Property or the security hereol, whether or nol actually commencad; (1) any effors for collection of any past dug ingebtedriecs secured
hereby. The proceeds of any foreclosure sale of the Property shaitbe-distributad and apolied in tne foliowiny order of priority: firsh on
account of all costs and expenses ncident ta the loreciosure procecdings, including 2 such ilems a5 are menticnad in this paragraph
heraol, sacond, all cther ifems which under the terms hereod constituts indeblednass secured by this Martgage, third, any surpies 10
Borrawer, hls lega! representalives or assigns, as their tights may appsar

(22) Appointmant of Receiver. Upon or at any fime alter the liting of a compiaint to foraclose this Mortgage the couit in which such
complaintfiled may appoint a recelver of the property ar may appeoint Lender as mortyagee in possession Such appaintmerndt may be made
eitherhefore or atter sale, without notice, without regard 1o the solvency ar insolvenc; atihe time of apptication for such raceivar, of the
peracn of persons, if any, liable for the payment ¢f 1he indebtednass sacurad harshy ind without regard o the thew value of the property
whether the same shall be than pasupled ag 8 homesteag or not Such raceiver or Morgacarin possession shall have power tocoltact the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as vie! as during any furthar times when Borrowar,
his successors nr assigns, except for the intgrvantion of such receivar, would be entitied 1o rOlleCt such rents. izsues and profits, and all
other powers which may be nacessary o ate usual in such cases for the protection, pessessicn s 3n1:0l, management and operation of the
praperty during the whoie sald period. The court from time lo time may autherize the receiver or Marlqepee in possassion to apply the net
income held by either of them in payment in whote or in patt af the indebtedness and other sums saLyrad heraby, or in payment of any tax,
specialassessment or other lian which may be or becama suparior to the Hen hareof or suparior to a gacran foreclosing this Morigage,
provided such application is made prior to fareciosure sale. In case of a judicial sale, the proparty, or s0 muchtheicyf as may then be alfected
by this Montgage, miay be sold In one parcel

(231 Walver ot Statute of Limitationa. Tima is of the essence as to ali of Borrowsr's abligations heraunder 204a the axtent parmitted v
by law, Borrower waives all present or future statutes of limitation with raspect to any debt, demand or obligaticn spzured harghy in any
action or proceeding for the purpose of entorcing this Morgags or any rights or remedias hersunder.
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{24) Future Advances, Upon reguest of Borrower, Lander at Lenders aption prior to relgase of this Merigage, may make Future
Advances to Borrower. Such Future Advances, with interast thereon, shail be sacured by this Mortgage when avidenced by promissory
notas 3tating thal sald notes are sacured hareby. Al notime shall the principal amount of the indebtedness secured by this Morigage, not
Incluging sums advanced in accoiﬁgnce herewith to protect tha security of 1his Morlgage, exceed the oiiginal amount of the Nole

plus

(25) inspection and B:isiness Records, Lender at any tima during the continuation of this Mortgage may enter arid inspec! such
prapesy alany teasonakia tine. Borrower agiees that in tha svent that such property is now or hereafier used icrcommercial or residential
incorme purposes, hat when raquested by Lender, Borrower will promptly deliver to Lander such cartified financial statements and profit
and Joss statements ol such 1yzes and at suchinlervals as may beraquired by Landarwhich witl be in form and content prepared according
{oihe ganerally accepted acco inting principles and practices, which statements shail cover the tinancial cperations relating to such
pioperty, and Borrower furthar zgrees, when requasted by Lendar, to promptly detiver, in writing such further additional Information as
raquired by Lender relating 10 any ansuch financial stataments.

(26) Gavarning Law: Severabiity. The loan secured by this Morigape is made pursvant te, and sha!t ba construed and governed by,
the laws of the United Slales and the culzsand reguiations promulgated thereunder, incluting the federai laws, rules and regulations for
tedaratl savings banks. If any paragraph, clause of provision of this Morigage of the note of any other notes of obligations secured by thia
Monigage is determined Dy a court of competent jurisdiciion to be vaid, invalid or unentorceable, such decision shall affect only \hose
paragraphs, clauses of provisions so determiher and shalt not altect \he remaining peragraphs, clauses and provisions of this fdortgage
or the rote or piher notes secured by this Morirage.

(27) Otinats. No indeblednass securpd by Lhis Maorigage shall be oltsal or compansated of ahali be geemad to have been offset or
compensated by &l or part of any claim, cause of action, counterclaim or part of any claim. cause of action, counterclaim Or crossclatm,
whather liquidated or unfiquidated, which Borrower no o hereafter may have or may claim to have agalnst Lender, and, In respect o
the indebledness now or harealter secured hereby, Borrowar walves, to the fullest extent permitted by law, any and all rights of offset
which Borrower now of herealter may nave or claim to hive i raspect 10 ali or par! of the (ndabtedness sacured hergby, and furthet
waives the benefita of any applicable law, regulation or procedurewhich provides or substantially provides that, where cross-demandsfor
money have exisied between persons atany point in time when neler demand was barred by the applicable statute of imitations, and an

} action is theraafter commanced by one such person, the other pirser. may asgertin his answer the defense of paymant i that the lwo
| demands are compsnsated so far as they equal each other, notwittistzaiding that an indenendent action asserting his claim would at the
time of filing his answer be barred by ihe appiicable stalute of limitatiora.

(28) Misrepresentation or Nondisclosure, Borrower has made ceitaili writlen reprasentations and disclosures in order l¢ inguce
Lender to make the (oan avidenced by the note or notes which this Morlmag » secures, and in the event that Borrower hag made any
misrepresentation o matariaf tact or lailed to disclose any materiaffact, Lendor, at/ts optionand without pricr netice, shafi have the nghtlo
deciare the indebiadness secured by this Morigage, irrespective of the maturity et specified in the note or NOtES, immediately due and
payable.

{29) Waiver of Homestead. Borrower heraby waives all right of homestsad exzmpiion in such property.

(30) Notice to Borrower. Any nolice ta the Borrower provided for in the note orthis Morlgage shall be deemad given when it is
deposited in the Uniter States mail, postage prepaid, addressed to the Borrower al the acidress of the Borrowear as it appears in Lender's
records pertaining to the loan evidenced by the note at the fime notice is given.

{31} Genera! Provisions. {a) This Morigage epplies to, inures (o the benefil of, and binste-cil parties harato, their heirs, legatees,
deviseos, administrators, execulors, successors and assigns. (b) The term sLander’ shali mean the gvner and holder (including a pledgoe)
of any notz secured hareby, whether or not named as Lender harein. [¢) Wharever the context 50 r3aures, the masculine gendar includes
the feminine and aeuter, the singutar numper includes the plural, and vice versa. id) Captlons and paragraph headings usad herein are for
converience only, are not a pan of this Mortgage and shall not oe used in construing il

132) Adjustable Rate Mortgage Pravisions. The Nole which this Morigage secures is an adjustatie .nprigage loan on which the
interest rate may be adjusted from time to time In accordance with a monthly increase or decraase in aninuev, gl as provided in sald Note.
From time 1o time tha monthly instelimant payments due under caid Nota may not ba sufficient 1o pay all interestaue Inwhich case unpaid
%nzdergst wiil ba added 1o pringipal. 1n no case shail the unpaid iterest added 1o the princlpa) exceed 150 ot-the original principal

ndebtedness.

BORRGWER REQUESTH THATACOPY OF ANY HOTICE OF DEFAULT AND OF ANYHOTICE OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADCAESS HEREINABOVE SET FORTH.

‘

1t

Signature of Borrower

A0 O s Dl

RPFERT A. OCHS CORALIA DCHS <

‘g:')

v

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE.
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Siata of illinois

00 0L, County ss:
{ 7#&'_ UVM Q/ G’\/@ a notary public in and for said county and state, do heraby certify that
Recer 4 Ocns mio (Bedca

ow s
me this dayin person, antacknowledged that

parsonally known to me4a be the same parsan{s} whose name(s) /4’ ’QE subscribed to tha foregoing instrument, appeared before
act, for the uses and purposos tharein set forth,

signed and delivared the sams Instruinent as
Glvan under my hand ana ridicial seal, this

THaE7,2 treeandvohmtary
c? é; day of \.72’/\/6' 19 9{ —
2444 L% ,,_\.“)

\)&tary Public
SOFFIGIAL SEAL"
L ANTHONY DEMAS

My commiaglon sxpires.j’

Sy Public, Btate of
W 1 Commisalon Em@'
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