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THIS MORTGAGE ("Security Instieigant”) is given on MARCH 25, 1996 . The mortgagor is
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LEON. .M _NARBUTIS AND REGINA NARBUTIS HIS WIFE

"Borrower"}. This Security Instrusnent is given 1o
STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the Jaws of THE UYITED STATES OF AMERICA , and whose
address is 4192 S. ARCHER AVE, CHICAGO, 1LLINOLS 60632
("iLeader"). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND SEVEN HUNDRiD PLFTY.DOLLARS & NO CENTS
Pollars (U8, % 73,750.,00 .
This debi is evidenced by Borrower's note dated the same date as this SecviteInstrament ("Note"), which provides for
moathly payments, with the fell debt, if not paid earlier, due and payable on AeRIL 1, 2026
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Notg, w:{h interest, and all rcnc.wals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 {o
protect the security of this Security [nstrument; and {c} the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the {ollowing
described property located in GCOOR County, THlinois;
UNIT 1(0630-3D AND GARAGE 15, TOGETHER WITH 1TS UNDIVIDED PEnCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN CLARIDGE CONDOMINIUM, AL
DELLINEATED AND DEVINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 95~572697, AND AS AMENDED, IN THE NORTH HALF OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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PIN: 24-18-220-021~D000 AFFECTS UNDERLYING LAND
THE MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDER
THE CONDOMINIUM PROPERTY ACT IS: STANDARD FEDERAL BANK FOR SAVINGS
800 BURR RIDGE PKWY., BURR RIDGE, 1L 60521,
which has the address of 10630 S RIDGELAND UNIT #3D CHICAGO RIDGE  iStreet. Cinyh
Ulinots 60415 iZip Cade) ("Property Address");

ILLINOIS-Fipgle Family-FNMA/FHLMC UNIFORM
e \/ INSTRUMENT Form 3014 8/90
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Ehain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
ﬁ)sl to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
ﬁlbntumiuﬂy equivalent morigage insurance coverage is nol available, Borrower shalt pay e Lender each month o sum equal w0
%c--twclﬁh i the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage kapsed or ceased to
i clfect. Lender witl accept, use and retain these paytrents as a Joss reserve in licu of mortgage insurance. Loss reserve

paymerits may no longer be required. at the option of Lender, if mongage insarance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shafl pay
the premiums required 1o maintain mortgage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage
fnsurance ends in wecordance wirh any writter agreement bewween Boreower and Lender or apphicable law,

9, Tuspection. Lender or its agent may make reasosable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the inspection,

10, Condemnativn, The proceeds of any award or claimi for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, ure hereby assigned and
shall be paid to Lender,

In the eventoiaLatal taking ol the Propeny, the proceeds shall be applicd 1o the sums secured by this Seeurity Instrument,”

whether or not then dué. with any excess paid to Borrower, In the event of u partial taking of the Property in which the fair
market value of the Propeery immediately before the taking is equal 1o or greater than the amount of the sums secured by \his
Securily Instrument immodizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal Leereduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums sectired immediaiely before the taking, divided by (b) the lair market value of the Property immediately
before the taking. Any halance shuli be paid to Borrower. In the event of @ partial taking of the Property in which the fair
market value of the Property innediadty befare the taking is less than the amount of the sums sevured iminediately belore the
taking, uniess Borrower amd Lender otherwise 2aree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or ot the sums are then due,

If the Property is abandoned by Borrower, o if, itfter notice by Lender 10 Borrower that the condemnor offers (o make an
award or settle @ claim for damages, Borrower fals 10 rospond to Lender within 30 days alter the dute the natice is given,
Lender is avthorized 1o collcct and apply the proceeds, wiits option, cither ta restoration or repair of the Property or 1o the sums
secured by this Security Instrvment, whether or nat then due

Unless Lender and Borrower otherwise agree in writing -any application of proceeds 1o principal shatl not extend or
postpone the due date of the monthly payments referred fo in pategeghs | and 2 or change the amoumt of such payments,

1. Borrawer Not Released; Forbearance By Lender Not a-Yesiver, Extension of the time for pavment or moditication
ol amertization of the sums secured by this Security Instrument granted O3 ender 1o any successor it interest of Borrower shall
not operste to release the lability of the origina! Borrower or Borrower’s suecessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise medily amonization
of the sums seeured by this Security Instrupent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any lorbearance by Lender in exercising any right or remeldy sball not be o waiver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liobility; Co-signers. The gevenants and agreements of this
Security Instrument shall bhind and benefit the suceessors and assigns of Lender and Borrwwver, subject to the provisions of
paragraph 17, Borcower's covenants and agreements shal! be joint and several. Any Borrow:r wio co-signs this Security
Instrument but does nat execute the Note: (a) is co-sigaing this Sccurity Instrument ondy to morigage (grant and convey {hit
Borrower's interest in the Property under the terms of this Secarity Instratment; (b) is not personally obigated o pay the sums
secured by this Seeurity Instrument: and (©) agrees (that Lender and any other Borrower may agree o extend cnodify, forbear or
make any accommadations with regard (o the terms of this Security Instrument or the Nate withous that Borrower's consent.

13, Loan Charges, If the loan secured by this Sceurity Instrument is subjeet 1o 2 law which sets maximum loan chasges,
and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in comection with the
foan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted fimit and (b) any sums already collected from Borrower which exceeded permitied Hmils will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment 1o Borrower. I a refund reduces principal. the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Seeurity [nstrument shal! be given by delivering it or by mailing
it by first class mail unless applicable kaw requires use of another methed. The notice shall be direcied to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail w

Page 4 of § Form 3014 9/90
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b gl.cndcr's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Mstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
18, Governing Law; Severability., This Security Instrument shall be poverned by federal law and the law .ol the
s fupisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instraitient or the Note
5 conflicts with applicable law, such conflict shudl not affect other provisions of this Sccurity Instrument or the Nole which can be
given etfeet without the conflicting provision. To this end the provisions ol this Security fnstrument and the Note are declared
10 be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security [nstrument,

17. Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior wriltent consent, Lender may, at its option, require immediate payment sn full of all sums secured by this
Security (nstrument. However, this option shall cot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Enstruien,

If Lender exerdives this option. Lenader shull give Borrower notice of accelemtion. The natice shall provide a period of not
less than 3 days {roie the date the notice is delivered or awiled within which Borrower must pay alf sums secured by this
Security Instrument, ¢F Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Securty fasrument without further notice or demand an Borrower.

18. Borrower’s Kigitto Reinstate, 1f' Borrower meets centain conditions, Borrower shall bave the right to have
enforcement of thiv Secarity fsirwnent discontinued at any time prior to the eutlier ofd (a) 5 days (or such ather period as
applicable law may specity for 2instatement) before sale of the Property pursuant to ary power of sale comained in this
Security Instrament; or (bj entry oU a judgment enforcing this Security Instroment, Those conditions are that Barrower: (3} poys
Lender aff sums which then would be ¢us’viider this Security Insirument and the Note as if no aceeleration had occurred; (b)
cures any detaglt of any other covenants or agicements; (€) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attoraeys”fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Seeuriry Instrumen, Lender's rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security lostruiment shall continue unchunged Uzon reinstatement by Borrewer, this Sccurity [nstrument and the
obligations secured heveby shall renwin fully effective as 1 no_scceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration wader paragraph 17,

14, Sale of Note; Change of Loan Servicer, The Noweon a partial inferest in the Note (together with this Security
Instrumenty may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (knowi
as the "Loart Servicer™) that coliects monthly payments due wnder the 2<oz sind this Security Instrument. There also may be one
or inore changes of the Loan Servicer unrelated 1o a sale of the Nate, 1 ther s n change of tie Loun Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 abovesid applicable law. The notice will state the name and
adilress of the pew Loan Servicer and the address 1o which payments should Te nade. The notice will also contuin any other
information required by applicable law.

20, Razardous Substances, Borrower shafl not cause or permit the presences-usdy Aisposal. storage, or release of any
Hazardous Substasices on or in the Property, Borrower shall not do, noy atlow anyear¢ise 10 do, unything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall ol apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized o be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsaiv’or other action by any
governmentil or sepulatory agency or private party involving the Property and any Hazardous Substaned or Environmentad Law
of which Borrower has actual knowledge, I Borrower leacos, of & notifisd by any governmental or regusony authority, that
any removal or othee remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
afl recessary remedial actinns in accordance with Environmental Law,

As tsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive muterials, As used in
this paragraph 20, "Environmental Law™ means federal laws and faws of the jurisdiction where the Properly is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerstion; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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* :g ARM PLAN NO. 0033
!
.3 ADIJUSTABLE RATE RIDER _
{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 25TH day of MARCH ,

1996 | and is incorporated inta and shall be deemed to amend and supplemsni the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure

Borrower's Adjustable Rate Note (the "Note”) o
STANDARD FEDERAL BANK FOR SAVINGS

(the" Lender") of the same datc and covering the property described in the Security Instrument and focated at:

10630 S RIDGELAND UNLT #3D CHICAGO RIDGE 1L 60415
|Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWD. THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE
BORROWS'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM NATZ THE BORAOWER MUST PAY.

ADDYTIONAL COVEXANTS. In addition to the covenants and agreemests made in,the Security Instrument,
Borrower and Lender further covensitand igree as lolfows:

A. INTEREST RATE AND MONTI{LY PAYMENT CHANGES .
The Note provides for ar initial interest ratc o 6.875 % . The Note provides for changes in

the interest rate and the monthly payments, as/1ohows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate T witl pay may chonge on the first dayuis APRIL 1, , 20401 , and on that
day every 12th month thereafier, Each date on which my interzsr rate could change is catled a "Change Date."
(B} The Index
Beginning with the first Change Date, my interest rate will be fused on an Index. The "Index” is the weekly

average Yield on United States Treasury scourities adjusted to a constard molurity of 1 year, as made avaijable by

the Federal Reserve Board. The most recent Index figure available as ot the Gate 45 days before cach Change Date

is called the "Current Index.” =
If the Index is no longer available, the Note Holder will choose & pew index which is based upen comparable i\,

information. The Note Holder will give me notice of this choice. )
(€) Calculation of Changes ‘3
Before each Change Date, the Note Holder will calcufate my new ivterest rule by addirg TWO AND -

THREE QUARTERS percentage paint(sj{ 2475 %) to the Current u

lndex. The Note Holder will then round ihe resudt of this addition to the nearest one-eighth of onc nercentage point
(D.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER yARMMBKACERR ekt Sarmr Momf I dintiex ¥RRHIBRIIRY X XX XX XXX XXX XX
Form 3111 3/86
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CONDOMINIUM RIDER B

THIS CONDOMINIUM RIDER is mude this ~ 23TH  yyy of MARCH . 1996
and is incorporated into and shuii be deemed to amend and suppiement the Morttguge, Deed of Trust or Security
Deed {the "Security Instrument”) of the swme date given by the undersigned (the "Borrower™) (o secure

Borrower's Note to

STANDARD FEDERAL BANK FOR SaVINGS
ﬁlgz SD ARCHER AVE, CHICAGO, ILLINOIS 60632 ((he "Lcndcr“)

ol the same date and covering the Property described in the Security Tnstrument and located ut;
106350-3 RIDGELAND UNIT #3D CHICAGOD RIDGE IL 60415

{Propenty Address]
The Property includct s unit in, together with an undivided interest in the common clements of, 4 condominium
project known as:
CLARIDGE CONDOMINLIUMS

tN¥ame of Condomtinium Project)
(the "Condominium Projeet”), "l tlic owners associution or other entity which acts for the Condominium Project
(the "Owrners Association”) holds tire to property for the benelit oF use of its members or sharcholders, the
Propenty also includes Borrower's imeren in the Owners Associstion and e uses, preceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, npddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant upd-agree as follows:

A. Condominium Obligations. Borrower shatl perform all of Borrawer’s abligations under the
Condominium Project’s Constituent Documents. The (Canstituent Dacuments” are the: (i) Decluration or any
other docunient which creates the Condominium Project/ (3] by-laws: {iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when die atidues and assessments imposed pursuant fo the

Constituent Documents. A
B. Hazard Insurance. So long us the Gwners Association maisdins. with a genernily acrepted insurance
cartier. 4 "master” or "blanket” policy on the Condominium Project whick s satisfactory to Lender and which &
provides insutance cuverage in the amounts, for the periods, and against e hwzards Lender requires, including &=
fire und hazards included within the term "exterded coverage,” then: -
(i) Lender waives the provision in Uniform Covenant 2 for the mios {hiy-oayment 1o Lender of the

i

yearly premiuny instalhinents for hazard insurance on the Property: angd

(ity Borrower's obligation under Uniform Covenam $ (o maintain huzard irsurabee coverage on the
Property ¥s deemed sitisfied to the extent that the required coverage is provided by e Dwaers Asseciation
policy.

Borrower shall give Lender prompt notice of any lupse in required huzard insurance coveragé,

In the event ol a distribution of hazard insurance proceeds in lieu of restoration or repait following a loss to
the Propenty, whether 1o the unit or to common elerments. any pracceds payable to Borrower are hereby asstgned
and shatl be puid to Lender for application to the sums sccured by the Security Instrument. with any excess paid to
Borrower. _

C. Public Liabitity Insurunce. Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public Hability insurance policy aceeptable in form, amount, and extent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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THE MORICGAGOR ALSO HEREBY GRANTS TQO THE MORTGRGEE, ITS
SUCCESSORS 'AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
THE RIGHTS AND

70 THE SUESECT UNIT DESCRIBED HEREIN,
ENGEMENTS FOR THE BENEPIT OF SAID UNIT SET FORTH IN THE
DECLARATION UF CONDOMINIUM. '

oURJECT TO ALL RIGHTS, EASEMENTS AND
~roNS, AND RESERVATIONS CONTAINED IN SAID

73 THOUGH THE PROVISIONS OF SAID
STIPULATED AT LENGTH HEREIN.

THIS MORTGAGE IS

COVENANTS, RESTRIC

DRCLARATION THE SAME
DECLARATION WERE RECITED BND







