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MORTGAGE

Q THIS MORTGAGE ("Security Instivinist”) is pivenon  MARCH 19, 1996
% JOSEPH MARINO

AND HILDA MARINO, HUSBAND AND WIFE

. The mortgagor is

DEPT-01 RECORDING o 431,50

é\ ("Borrower"). This Security Instrunwent is given to . TH0014 TRAN 4215 °04/18/94'20:04300
x\ WESTWIND MORTGAGE BANCORP, INC. .

3

~

$3215 § JW ¥~-R6-290209

. COOK COUNTY RECOROER '+
which is organized and existing under the laws of THE STATHE OF ILLINOIS

, und whose
address is 53100 NORTH HARLEM AVENUE

HARWOQD HEIGHTS, ILLINCIS 60656 {"Lender™). Bossower owes Lender the principal sum of .
TWO HUNDRED THOUSAND AND 0G/100

’ -

Dollars (U.5. § 200,000.00 1.
This debt is evidenced by Borrower's note dated the same date a5 this Seeroty Enhtmmcm( Note”), which provides for -

monthly payments, with the full debt, if not prid earlier, due and peyable on  APRIL- .1, 2026

This Security Instrument secures 1o Lender: {8) the repayment of the debt evidenced by the iNote, with interest, and ail n,ncwu!&.
extensions antd modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenssis wad agrocments under this

Security Instrument and the Note, For this purpose, Borzower does herehy mortgage, grant and convey o Lender the tollowing
described property located in  COOK

County, inois:
LOT 22 (EXCEPT THE NORTH 5 FEET THEREOIF) AND THE NORTH 1/2 GF LOT 23 IN
FIRST ADDITION TO VALENTI’S SAUGANASH ESTATES, BEING A RESUBLIVISION

QF PART OF LOTS 1, 2, 4 AND 5 IN ASSESSOR’S DIVISION OF THE NORTHWEST

FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

%,290209
13-03~135-040 o
VOLUME 319

which has the address of 6341 NORTH KOLMAR , CHICAGO [Sirew, Cityl,
llinois 60646 (Zip Cate} ["Property Address”™);
ILLINOIS - Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Farm 3014 9/90
@) -6RIL} waom Amanded 597
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nga'm covernge substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the

t to Borrawer of the mortyage insurance previously in effect, from on lternate mortgage insurer approved by Lender. If

stantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

e-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may na longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender sgain becomes availuble and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonably entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to aa inspection specifying reasonsble cause for the inspection,

10. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby assigned and
shall be paid to Lender,

In the event o1 fota) taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then fde. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Pronecty immediately before the tuking is equal 1 or greater than the amouat of the sums secured by this
Security Instrument immedinzely before the tuking, unless Borrower and Lender otherwise agree in writing, the sims secured by
this Security Instrument shall te reduced by the amount of the praceeds multiplied by the following fraction: (z) the total
amount of the sums secured immediately before the taking, divided by (b) the fuir market vafue of the Property immediately
before the taking, Any balance shii be paid to Borrower. In the event of a partial wking of the Properly in which the fair
market value of the Property immediatery Fefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ang Lender otherwise agree in writing or unless applicable tiw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instvument whether or not the sums are then due.

If the Property is abandoned by Borrawes, o/ tf) after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower faly 10 rospond fo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ¢4 iis option, either 1o restoration or repnir of the Propenty or to the sums
secured by this Security lnstrument, whether or not then due,

Unless Lender and Burrower otherwise agres in writing, any application of proceeds o principat shall not extend or
postpone the due date of the monthly payments referred to in paragizphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a-¥piver, Extension of the time for payment or modification
of smortization of the sums secured by this Security nstrument grunted by Lender 1o any successor in interest of Borrower shall
not operate to release the lisbility of the original Borrower or Borrower's sacsessors in interest. Lender shall not be reyuired to
commence proceedings against any successor in interest or refuse o extend time tor pryment of otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demuad inads by the original Barrawer or Borrower's
sticcessors in interest. Any forbearance hy Lender in exercising any right or remely.<hall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Baund; Joint and Several Lishitity; Co-signers. The sovenants and agreements of this
Security Instrument shall bind and benefit the successors snd assigns of Lender and Borrower, <ybject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sccurity Instrument unly to mortgzge, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally okbigated to puy the sums
socured by this Security Instrument; and (c) agrees that Lender gad any other Borrower may agree o extend dqndify, forbear or
make any accommodations with regasd to the terms of this Securily Instrument or the Note without thut BarrGwer's consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject 10 a law which sets nuximum tosn charges,
and that law is Finally interpreted so that the interest or other fosn charges collected or to be collected in connection with the
Joan exceed the permitted Jimits, then: (a) any such loan charge shill be reduced by the amount necessary to reduce the charge
to the permitted limit; and (h) any sums slready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct
payment to Borrower. If & refund reduces principal, the reduction will be trealed us « partial prepayment without any
prepaymen! charge under the Note.

14. Notives, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given hy first class mail to
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nder’s address stated herein or any other Wddress Lendd¥ Jesignates by notice to Burrower, Any notice p‘mvided for in this
ecurity Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

\4 15, Governing Law; Severability. This Security Instroment shall be govemed hy federal Jaw and the law of the

.urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

‘a‘ouﬂicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

Gliven effect without the conflicting provision, To this end the provisions of this Security Tnstrument and the Note are declared

10 be severable,

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or sny interest in it
is sofd or transterred (or if a beneficial interest in Borrower is sold or transterred gnd Borrower is not & aatural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shell provide a period of not
fess than 30 dava from the date the natice is delivered ar mailed within whick Borrower must pry all sums secured by this
Security Instrument. iF Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Tipht to Reinstate, 1f Borrower meels cestain conditions, Borrower shall have the right to have
enforcement of this Security Listrument discontinued at any time prior (o the earlier of: (8) § duys (or such other period us
applicable faw may specify f0r_seinstatement) before sale of the Property pursusnt to any power of sale contuined in this
Security [nstrument; or (b) entry o« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be/dus nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures nny default of gny other covenants-or asreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attcrneys’ fees; and (d) tukes such action s Lender may reasonably require 10 ussure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o puy the sums secured by
this Security Instrument shall confinue unchanged.) Upon reinstitement by Borrower, this Security Instrument snd the
obligations secured hereby shall remain fully effective ca-if no secelertion hud oceurred. However, this right to reinstate shall
nat &pply In the cuse of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer, The Note or a parlial interest in the Note (together with this Security
instrument) may be sold ore or more titnes without prior notice 1 Zarrower. A sale may result in i change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under thé Note and this Security Instrument. There also msy be one
or more changes of the Loan Servicer unreluted 1o u sale of the Note, 17 there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parageaph 14 ahove and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shonld oe made. The notice will also contain any other
information required by applicable fnw.

20, Huzardous Substances, Borrower shall not canse or permit the preserce. use, disposal, storage, or rzlease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow saysae else to do, anything affecting the
Property that 4s in violation of any Environmentd Law. The preceding two sentences stiali-not apply to the prosence, use, or
storage on the Property of smull quantities of Hazardous Substances that are gencrally recoznized 10 be appropriste to norinal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawauit-or other action by any
govemmenta) or regulatary sgency or private party involving the Propenty and any Hezardous Substunes ar Enviconmentsl Law
of which Borrower has ctual knowledge. If Borrower leams, or is notified by any governmental os repwiatory authority, that
any removal or other remedintion of any Hazardous Substance atfecting the Properly is necessary, Borrower stull promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined ss toxic or huzardous substances by
Environmental Law und the following substances: pasoline, kerosene, other Hammable or toxic petroleum produels, toxic
pesticides and herbicides, volatile solvents, materinls containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal lows and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenuni and agree s follows:
21. Accelerntion; Remedies, Lender sliull give notice to Borrower prior 1o acceleration following Borrower’s breach

of any covenant or ugreement in this Security Instrument (but nal prior 1o acceleration under puragraph 17 unfess
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