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THIS MORTGAGE ("Sccurity Instrument”) is given on March 25, 1998 . The mortgagor is
I’
R, Wt .
MARK JA¥ ANDERSON AND ©2d47: S. ANDERSON,
HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to ~ AUCE3S MORTBAGE, INC,

which is organized and cxisting under the laws of the State of 1llinois , and whose address is
1604 CHICAGO AVE.  EVANSTON, IL 60201
{("Lender”). Borrower owes Lender the principal sum of Three Hurd:#d Flfty Thousand and No/100 «we-

Dollars (US.$ 350,000.00). This debt is evidenced by Borrower's nott dated the same date as this Sccurity
Instrument (“Note"), which provides for monthiy payments, with the full deit, if.not paid carlier, due and payable on
April 1, 2026 . This Sccurity Instrument sccures to Lender. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of ths Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sezurity Instrument; and (c¢) the
performance of Borrower's covenants and agreements under this Security Instrument ang the-Note. For this purpose;
Borrower does herchy mortgage, grant and convey to Lender the following descrbed rroperty located in
CO0K County, Rinois:

Loy ¥

B8 236, LOT 237 AND THE SOUTH 19 FEET OF LOT 238 IN SCARSDALE, BEING

A SUBDIVISION DF PART OF THE WEST 1/2 OF THE EAST 1/2 AND PART OF THE _
EAST 1/2 OF THE WEST 1/2 OF SECTION 32, TOWNSHIP 42 KORTH, RANGE 11, 1290244
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. gL

S4s39¢35"

which has the address of 454 BANBURY ROAD ARLINGTON
HEIGHTS [Street] [City]
Iliinois 60005 {"Property Address");

{Zip Code}

03-32-125-028

ILLINOIS-Single Famliiy-Fannie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 §/80
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TOGETHER WITH all the improvements now or hcrealter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrumenl. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax ID Number

UNIFCAn COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest; Prepuyment and Late Charges. Borrower shail promptly pay when
due the principal of 7nd interest on the debt evidenced by the Note and any prepayment and late charges due:
under the Note, ’

2. Funds for Tax:e and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due uader the Note, until the Note is paid in
full, a sum (‘Funds®) for: f2) yearly taxes and assessments which may atiain priority over this Security
Instrument as a lien on the Properiy; (b yearly [easchold payments or ground rents on the Property, if any; {(c)
yearly hazard or property insurancc remiums; (d) yearly flood insurance premiums, if any; () yearly morigage
insurance premiums, if any, and (f) ‘any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the gayment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, rolioet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgas: loan may require for Borrower's escrow account under the
fedcral Real Estate Settlement Procedures Act of 1074 as amended from time to time, 12 US.C. 2601 ¢
seg. ("RESPA"), unless another law that applies to ihe Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed <he lesser amount, Lender may estimate the amount
of Funds due on the basis of current data and reasonable ‘enraates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held ic an institution whose dzosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an indtitution) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items. Lenacr wiay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to rske such a charge, However,
Lender may require Borrower (o pay a onc-lime charge for an independent real ustatc tax reporting service
used by Lender in coanection with this loan, unless applicable law provides otherwise. “uless an agreement is.
made or applicable law requircs interest to be paid, Lender shall not be required to pay Forrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intcresi shall be paid on
the Fuads. Lender shall give to Borrower, without charge, an annual accounting of the Furds, vhowing credits.
and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Furds are pledged
as additional security for all sums secured by this $ecurity Instrument.

If the Funds beld by Lender exceed the amounts permitted to be heid by applicable law, Lender shall
account to Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is oot sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Leader shall promptly refund to
Borrower any Funds beld by Lender, If, under paragraph 21, Lender sholl acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
. altributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrcwer shall pay them on time directly to the person owed payment. Borrower shall

promptly [urnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these

paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lier by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operatc to prevent the enforcement of the lien; or (¢) sccures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
[nstrument, Lender may give Borrower a otice identifying the lien. Borrower shall satisfy the lien or take one
or more of the acti~ns set forth above within 10 days of the giving of notice.

5. Houmd or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter
erected on the Preperty insured agzinst loss by fire, hazards included within the term “extended coverage" and

any other hazards, wzivding floods or flooding, for which Lender requires insurance, This insurance shall be

maintained in the amouaty and for the periods that Lender requires. The insurance carrier providing the

insurance shafl be chosen by Gorrower subject to Lender's approval whichh shall not be unreasonably withheld, -

If Borrower fails to maintain crverage described above, Lender may, at Lender's option, obtain coverage to.
protect Lender’s rights in the Pruperty in accordance with paragraph 7.

All insurance policies and ranswuis shall be acceptable to Lender and shall include 2 standard morigage
clause. Lender shall have the right to »cid the policies and repewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurarce (arrier and Lender. Lender may make proof of loss if mot made
promptly by Borrower,

Unless Lender and Borrower otherwise” agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is w0l cconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suris secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower alandons the Properly, or does not answer within
30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then Lender may collect
the insurance procceds. Lender may use the proceeds to repair os-iestore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will Legin vhen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicsiion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to iu- prragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Louder, Borrower's right to any

insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the sums secured hy this Sccurity Instrument immediately prior to the asquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds, Borrower shall occupy, establish, and use the Property as Borrower's principel résidence within

sixty dnys after the cxccution of this Security Instrument and shall continue to occupy inc Property as’

Borrower’s principal residence for at least one year after the date of occupancy, unless Lender ol'wraise agrees
in writing, which consent shall not be unreasopably withheld, or unless extenvating circumstances exist which
are beyond Borrower's control. Borrcwer shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeiture of the
Borrower's interest in the Property or other material impairment of the licn created by this Sccurity Instrument
or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represeniations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower ncquires
fee title to the Property, the leaschold and the fee (itle shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agrecments contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums szcured by a
lien which has priority over this Security Instrument, appearing in coutt, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the foan
secured by this-Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in edest. if, for any rcason, the mortgage (nsurance coverage required by Lendsr lapses or ceases
to be in effect, Howrower shall pay the premiums required lo obtain coverage substantially equivalent to the
mortgege insurance -proviously in effect, al a cost substantially equivalent to the cost to Borrower of the.
mortgage insurance previcwsly in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurancc soverage is not available, Borrower shall pay to Lender each month a sum equal -
to one-twelith of the yearly racrtrage insurance premium being paid by Borrower when the insutance coverage
lapsed or ceased to be in effcct. Lender will accept, use and retain these payments as a loss reserve in licu of
mortgage insurance. Loss reserve ‘pzyrients may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and feo-the period that Lender requires) provided by an insurer approved by
Lender again becomes available and i obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide ‘a Yoss reserve, until the requircment for mortgage insurance ends in
accordance with any written agreement between Eor:owe~ and Lender or applicable law.

9. Ipspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notfice at the time of or/prior to an inspection specifying rcasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or cther taking of anmy pest of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secored by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property imriediately before the taking is equal to
or greater then the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by {iis Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the'total amount of the sums
secured immediately before the 1aking, divided by (b) the fair market value of the Prorcriy immediately before -
the taking. Any balance shall be raid to Borrower. In the event of a partial taking of the Troperty in which the
fair market value of the Property immediately before the taking is Jess than the amount ol the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unirss upplicable law
otherwise provides, the proceeds skall be applied to the sums secured by this Security Instrumcut whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the
condemnor offers to make ar award or settle a claim for damages, ‘Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colicct and apply the proceeds, at its option,
tither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the hability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings agaiust any successor
in interest or refuse to extend time for payment or otherwisc modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of aay right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does uol execuie the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; aud (c) agrees that Lender and any otber Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument
or the Note without that Borrower’s consent.

13. 1oan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan cparges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collecied in connection with the ioan exceed the permitted limits, them: (a) any such loan charge
shall be reduced Ly iz amount necsssary to reduce the charge to the permitied limit, and (b) any sums
already collected frour Torrower which exceeded permitted limits will be refunded to Borrower. Lender may ~
choose to make this reiura by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund rcdvces principal, the reduction will Le treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any naticowo Borrower provided for in this Security Instrument shall he given by
delivering it or by mailing it by first ~ias: mail unless applicable law requires use of another method. The
notice shali be directed to the Propecty Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hercin or any
other address Lender designates by motice o Doeirower, Any notice provided for in this Security Instrument
shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secirity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locatid, In the cvent that any provision or clausc of this
Security Instrument or the Note conflicts with applicable lovv, such conflict shal} not affect other provisions
of this Security Instrument or the Note whick can be giver c¢ilect without the conflicting provision, To this
¢nd the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one cousiormed-copy of the Note and of this Security
Instrument.

17, Transfer of the Property or 2 Beneficial lnterest in Bosrowes, < If all or any part of the Property
ar any interest in it is sold or transferred {or if a bencficial intercst in Boriover is sold or transferred and
Borrower is not 2 natural person) without Lender's prior written consent, Leaier may, at its option, require
immediate payment in full of all sums secured by this Security Instrumeri. Howcver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instruirent.

If Lender exercises this option, Lender shall give Barrower notice of accelesst’op. The natice shall
provide a period of not less than 30 days from the date the notice is delivered or waed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to -
the expiration of this period, Lender may invoke any remedics permitted by this Security Tnstrimuent without
further potice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the
right to have enforcement of this Security Iustrument discontinued at any time prior to the carlier of: (a) 5
days {or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Thove conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauli of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
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4 19. Sale of Note; Change of Loan Servicer. The Note or a parnal interest in the Note (together with

(3 this Sccunty lnstrumcnt) may be sold onc or more times without prior notice to Borrower. A sale may

< result in & change in the entity (known as the "Loan Servicer”) that collects monthly payments due under

A the Notc and this Security Instrument. There also may be one or more changes of the Loan Servicer

L} unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
ot release of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone eclse
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that a'e generally recognized to be appropriate 1o normal resideatial uses and to maintenance of
the Property.

Borrower ‘shul promplly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ov-Ervironmental Law of which Borrower bas actual knowledge, If Borrower learns,
or is notified by any goverumintal or rcgulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enwromwv trl Law.

As used in this paragraph’ 20, “[lazardous Substances' are those substances defined as toxic or
hazardous substances by Environmenal Jaw and the foliowing substances: gascline, kerosene, other
flammable or toxic petroleum products, tode pesticides and herbicides, volatile solveuts, materials containing
asbestos or formaldehyde, and radicactive maturials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction ‘vhere the Property is located that relate to health, safety or
environmental pratection.

NON-UNIFORM COVENANTS., Borrower ard Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give (ofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security [astrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), Tae natice shall specify: (a) the default; (b) the
action required to cure the default; (c} & date, not less than 3¢ duy: irom the date the notice is given o
Borrower, by which the default must be cured; and (d) that failure tu curs the defauit on or before the date
specified in the notice muy result In acceleration of the sums secured by thi; Security Instrument, foreclosure by
judicial proceeding aud sale of the Property. The notice shall further inform Zor-ower of the right to relnstate
alter acceleration and the right fo assert in the foreclosure proceeding the non existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not vuved on or before the date
specified in the notice, Lender at its option may require immediate payment in full of i<l syms secured by this
Security Instrument without further demand and may foreclose this Security Instrument &y odicinl proceeding.
Lender shall be entitied to collect all expenses incurred in pursning the remedies provided in ¢his naragraph 21,
including, but not imited to, reasonable atlorneys' fees and costs of title evidence,

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) werc a part of this Sceurity Instrument, {Check appticable box(es))

] Adjustable Rate Rider D Condominium Rider [:] 1-4 Family Rider

[} Graduated Payment Rider [ | Planned Unit Development Rider (] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider L] Second Home Rider
D Other(s} [specify]
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
4 nstrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

W Mats Ad,_—

e ISEAL
AARK T ANDERSON Botent

o ,
% (aef, J Chrtlesror)
MM.MERSQ» BLIFB Lgr .

(SEAL
-Bb?m'. f

{Space Below This Lina For Acknowlruraent]

STATE OF ILLINOIS

COUNTY OF (gbﬁ

”at) and state,

‘ ] (o . y personally
known to me to be the same person(s) #hnse name(s) w/are subseribed to the foregomg m.st puaent, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said ‘wsirument as
his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this (‘9 C of M@U) c,& . 19?§ﬁ

WM-
4

*OFFICIAL SEAL” . ] % M
Diznne C. Brunker ; L@[MQ o~
Notary Public, State of lifinois Notary Public
Ny Commission Expires 4/20/83 ¢

My Commission expires:
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(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

12434628

THIS ADJUSTABLE RATE RIDER is made this 25th day of March, 1836 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,or Security
Deed (the “Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to
ACCESS MORTBABE, INC. , a Iilinols Corporation

( the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

164 BANBURY ROAD
ARLINGTON HEIGHTS, IL &0005

(Property Address]

THE NOTE FRUMDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTCHZIT RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT AMY ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAY,

ADDITIONAL COVENANTS.” In_addition to the covenants and agrecments wade in the Security
Instrument, Borrower and Lender further ccvenunt and agree as follows;

A. INTEREST RATE AND MONTHLY P2/YMENT CHANGES
The Note provides for an initial interest rate of 7.2508 %. The Note pravides for changes
in the interest rate and the monthly payments, as follow s:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of April,

2001 and on the first day of every twelfth montii (hireafter. Each date on which my interest rate

could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an "Index’. The "lndex’ is the
weekly average vield on United States Treasury securities adjusted to a voastant maturity of one (1) year, as
made available by the Federal Reserve Board. The most recent Index figure avsilabie as of the date forty-five
(45) days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new izdex which is based upon
comparable information. The Note Holder will give me notice of this choice,

) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interrsl- rate by adding
Two and Three-Fourths  percentage points ( 2.75 %), the "Margin", to ‘ne' Current Index.-
The Note Holder will then round the result of this addition to the nearest one-cighth of one Derientage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new nterest rate

until the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the uppaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest ratc in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Chenges

Cn the second Change Date and each Change Date thercalter, the interest rate may nol increase or
decrease more than two percentage points (2.00%) from the interest rate immediately prior to the Change Date.

There is a it of four percentage points (4.00%) on the amount by which the interest rate may increase
or decrease from the initial interest rate over the entire term of the loan, If a change in the Current Index
would otherwise cause the new interest rate to exceed the two percentage points (2.00%) or the four percentage
points (4.00%) ratc adjustment fimitations, the unused portion of such increase or decrease will not be carricd
forward and applicd to change the rate in future years. My interest raic will never be greater than

11.2500 %, or less than 3.2500 % (but in no event less than the margin).
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

N
] payment beginning on the first monthly payment date after the Change Date unti) the amount of my monthly payment
changes again,

(M Notice of Chunges
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by faw to be
given me and also the title and telephone number of & person who will answer any questions I may have regarding the
notice.
B. TRANGSFR OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
(A) Urgi! the interest rate is converted from a fixed rate to an adjustsble rate at the end of

year five, Uniform oavenant 17 shall be as follows:

Transfer ol the Property or a Bengficial Interest,

If al) or any paz¢ uf the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transfe.red) without immediate payment in full of all sums secured by this Security
Instrument, Lender may call ¢l rarl; sums immediately duc and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed
within which the Borrower must pay al' sins secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to the expiration of this yesiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'dzmand on Borrower.

{B} Once the interest rate converts to au adjustable rate, Uniform Covenant 17 described in
(A) above shall then cease to be in effect, and Unifciza Covenant 17 shall instead be as follows:

ransfer of the Pr ici Iy

If all or any part of the Property or any interestsr 1)is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment i {u'l of all sums secured by this Security
Instrument, Lender may call all such sums immediately due and. sayable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice
shail provide a period of not less than thirty (30) days from the date the notice is delivered or mailed
within which the Borrower must pay all sums sceured by this Security Insteurzent. If Borrower fails 10

pay these sums prior to the expiration of such period, Lender may invoke ary wemedies permitted by
this Security Instrument without further notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a) Boriwwer causes io
be submitted to Leader information required by Lender to evaluate the intended transferne s if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lende: s sceurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agresment

in this Security Instrument is acceptable to Lender.

.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferce
to sign an assumption agrcement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agrecments madc in the Note and in this Security Instrument,

Borrower will continue to be obligated under the Note and this Securily Instrument unless
Lender v=lsases Borrower in writing.

BY SIGNING -2TI0W, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

[Seal]ﬁ% /WM\/P A‘Ez‘?.—-—

-Botrower/ MARK R. ANDERSOM

(Seal)yy /A2t . Cndorsen’
.Borroﬁ\-_ﬂnm. S. ANDERSON

(Seal]
-Borrower

[Seal]
-Borrower

1206276

[Sign Original Only]
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