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MORTGAGE { /
THIS MORTGAUS ("Cscurity Instrument”) is given on APRIL 10TRH . 1996 1 16) éb
The mortgagor is DOUSLLE P. $T. MARIE, UNMARRIED A
' o ("Borrower"), This Security Instrument is given to
GMAL MORTGAGE CORPORATION OF PA v |

which is organized and existing under the lawe of PENNSYLVANIA , and whose address i;
P.0O. BOX B0B024, PETALUMA, TA 94975

("Lender"). Borrower owes Lender the principal sum of
NINETY THREE THQUSAND FIVE HUNDREL AND NO/100
Dollars (U.S. $ 83,500.00 J. This debt i eviasnced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymeiis, wilh the full debs, if not paid earlier, due and payable on
MAY 1ST, 2026 . This Security Inscrumeni recives o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modification: of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tds Yecurity Instrument; and (c) thie performance of
Bazrower’s covenanis and agreements under this Security Instrument a2 e Nate, For this purpose, Borrower docs hereby
morigage, grant and couvey to Lender the following described propenty Jocated in 'COOK

%

£€8008279,

County, IHlinois:

CPI6

: .]C

o

SEE EXRIBIT A ATTACHED RERETO AND MADE A PART OF FOR RL{ - PHRPOSES,

which has the address of 1226 KNOLLWOOD DRIVE, PALATINE
{Streed) {City]

Ilinois 60067 ("Property Address™);
[Zip Code]

ILLINOIS - Single Family ~ Pannie Mae/Freddis Mac UNIFORM INSTRUMENT Farm 3014 9/50
tirsal Lakes Businece Forms, ioe,
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fifor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right 10 hold the policies and renewals. If Lendar requires, Borrower shall promptly give to Lander all receipts
of peid premiums and rengwal notices. In the event of loss, Borsower shall give prompt naotice to the insurance cartier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unlcss Lender and Borrower otherwise agree in wriling, insurance procesds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasibls or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower, If
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Tender may collect the insurance proceeds. Lercer may use the proceeds to repair or restore the
Property or to pay *ums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Uniess Lender zoet Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of 202 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Teorerty is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to tac Lsquisition.

6. Occupancy, Preservaioi. Maintenance and Protection of the Property; Borrower’s Loan AppHeation;
Leaseholds. Borrower shall occupy, estarlish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument 2. shail continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupaucy, valess Lemder otherwise agrees in writing, which consent shall not be
unreasotizhly withheld, or unless extenuating ‘circumstances exist which are beyond Borrowet's control, Borrower shall not
destroy, damage or impair the Property, allow it Pioperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, vuether civil or criminal, is begun thar in Lender's good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Sccurity Instrument or
Lender’s security interest. Borrower may cure such a defale and reinstate, as provided in paragraph 18, by cansing the action
or proceeding to be dismissed with a ruling that, in Lender’s jood faith determination, precludes forfeirure of the Borrower's
interest in the Property or other material impairment of the Len created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defanht if Borrower, during the !cew avplication process, gave materially false or inaccurate
information or sialements to Lender (or failed to provide Lender with/auy material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations cor.criing Borrower's oconpancy of the Property as a

principal residence, If this Security Instrument is on a leasehold, Borrower skaft comply with all the provisions of the Jease. If

Borrower acquires fee title 1 the Property, the leaschold and the fee title snall net-ierge unless Lender agrees to the merger
in writing.

7. Protecticn of Lender's Rights in the Property. If Borrower fails (o r<:form the covenants and agreements
contained in this Security Imstrument, or there is a legal proceeding that mmay signilieently affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or toazforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ant Leader’s rights in the Propenty.
Lender's actions may include peying any sums secured by 2 lien which has priority over this S.curity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Althovg's Lender may take action
under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bea inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boroa= requesting
payraent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums requived to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be im effect, Borrower shall pay the
premivms required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a com
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morngage insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes
available and is ohtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, uniil the requircmeni for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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’G‘applicab!c law may specify for reinstatement) before sale of the Property pursuamt o any power of sale contained in this
I Security Instrument; or (b) entty of a judgment enforcing this Security Instrument. Those comditions are that Borrower: (a)
{ pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
§ (®) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
" Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propr.rty and Borrower's obligation to pay the
sums secured Dy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obhgauons securcd bmby shall remain fully effective as if no acceleration had occurred. However, this
right to reig3elte wimihnet . psemofasceleration under paragraph 17,

e ‘hm %ﬂﬁﬁ ‘éﬂﬁin 'ﬁ% The Note vt a partial Interest in the Note (together with this Security
te timSlamiioht prior notice to Borrower, A sale may result in a change in the entity
(known as‘mc "Loap Secwigys) et opllcts

may be on# or more changes-ofibic Loan Servicer, 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will-egivw in accordance with paragraph 14 above and appliceble law. The notice
will state the name ar. sddress of the new Loan Servicer and the address to which payments should bs made. The notice will
also contain any other infe.mation required by applicable law,

2. Hazardous Sriosturces. Borrower shall not cause or permii the presence, use, disposal, siorage, ot release of any
Hazardous Substances on o1 in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any cvironmental Law, The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small queatiies of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o mainienance of thr, Froperty.

Borrower shall promptly give Lenair switten notice of any investigation, claim, demand, lawsuit or other action by aay
governmental or regulatory ageacy or private pan invelving the Property and any Hazardous Substance or Environmentzl
Law of which Borrower has actual knowledge. 7€ Barrower learns, of is notified by any governmental or regulatory authority,
that any removal or other remediation of any Iasrdous Substance affecting the Property is necessary, Borrower shall
promptly izke all necessary remedial actions in acconfar.e with Environmental Law,

As used in this paragraph 20, "Hazardous Substance,” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerysene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containizy-asixstos or formaldehyde, and radicactive materials, As used
in this paragraph 20, "Environmental Law” means federal laws s J=ws of the jurisdiction where the Property is located that
relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cov.ouit and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrcwrr orior to acceleration follewing Borrower’s

breach of any covenant or agreement In this' Security Instrument (bui not r=isr to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaulé; (h) the action required to cure the
default; (c) u date, not less than 30 days from the date the notice s given to #urower, by which the defavlt must be
cured; and (d) that failure 1o cure the default on or before the date specified in ti:s pitiv: may vesult in acceleration of
the sums secured by this Securlty Instrument, foreclosure by judicial proceeding ans 5l of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right in assert in the loreclosure
proceeding the non-existence of & default or any other defense of Borrawer to acceleradon ond fureclosure, I the
default is not cured on or before the date specified in the notice, Lender at its option may reCuire immediate payment
in tull of all sums secured by this Security Instrument without Turther demand and may 1eec’ore this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in purridng the remedies
provided in this paragraph 21, including, but not limited fo, reascnable atlorneys® fees and costs of title sv122nce.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass infs Security
Instruroent without charge o Borrower. Bortower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

£ITIGZ
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of APRIL 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrunicnt”) of the same date given by the undersigned (the "Borrawar") 1o secure Bormower's Noie 1o

GMAC MORTGAGE CORPORATION OF PA
(the "Lender")

of the saine date and coverirg the Property described in the Security Instrument and Located at:
1226 KNOLLWOOD DRTUF-PALATINE, IL 60067
L o [Propety Address] . . .
The Property includes, but is noi lintted to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facii‘ics, a8 geseribed in

COVENANTS, CONDITIONS,
(the "Declaration”). The Property i

KNOLLWOOD suﬁarvrsxon JF

med Unit Developnient)
(the "PUD"). The Property also incl /er's interest in the homeowners association or equivalent entity
owning or managing the common areas acilities ol e PUD (the "Owners Association”) and the uses, benefits and
of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agre~ments made in the Security Instrurnent, Borrower and
Lender further covenant and agree as follows;

A. PUD Obligstione. Borrower shall perform all of Borrowe’s obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (1) Declaration; (ii) articler of incorporation, trust instrument ar any equivalent
dogument which creates the Owners Association; and (1ii) any by-iews or other rules or regulations of the Owners Assoc-
iation. Borrower shall promptly pay, when due, all dues and assessmen:s 'mposed pursuant to the Constituent Documents,

8. Hezard Insurance. 50 long as the Owners Association maintains, wii a generally accepied insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory so Lsnde- and which provides insurance cover-
age in the amounts, for the periods, and against the hazards Lender requires, tacluding fire and hazards included within
the term extended coverage,” then;

(i) Lender waives the provision in Uniform Cavenant 2 for the monthly payr.ier: to Lender of one-twelfth of
the vearl %r(e)mium iustallments for hazard insurance on the Property; and
‘ (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance soverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associzaon policy.

bBloannl'(ower 1shau give Lender prompt notice of any lapse in requircd hazard insurance coversge privided by the master
or et policy.

In the event of a distribution of hazard insurance 5 in licu of restoration or repair followisis; aloss to the
Property, or 10 common areas and facilities of the PUD, any proceeds payable 1o Bomower are hereby ascigned and shall
?: aid to Lender. Lender shall apply the proceeds to the sums secured by the Secuirty Instrument, with any excess paid

QImower,

C. Public Liabliity Insuranca. Borrower shall take such actions as may be reasonable to insute that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lendet,

L. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of ihe PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lander's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

9006
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g (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
& (i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;
(i) termination of professional management and assumption of seif-management of the Owners Association;

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragrapht F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemen’ au the Note rate and shall be payable, with interest, upon notice from Lender to Bormower

requesting paymient,

or

BY SIGNING BELOW, Borruweraceepts and agrees to the terms and provisions contained in this PUD Rider.

ax--’9~ / .j{ / é__ (S';a])

T POUGLAS P. ST, MARIE -Bomower

{Seal)

-Borrower

(Seal)

-Bomrawer

(Seal)

-Borrower

£ICIE2N
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EXHIBIT A v

Parcel 1: Lot 31A in Enollwood Subdivision in the East 1/2 of Section
9, Township &2 North, Range 10 East of the Third Principal Meridian, in

Cook County, Zllinois.

Parcel 2: Easement 7or the benefit of Parcel 1 for ingress and egress
over and upen that-part of Outlct A (shown as Knollwood Drive and other
drives on Plat of Subdivision) as created by plat of subdivision
recorded September &, 198°-as Document 89417307,

Parcel 3: Easement for the (binefit of Parcel 1 for ingress and
egress over and upon parts of {Outlot A as created by the Declaration
for Knollwood Townhomes recorded November 1, 1991 as Document Number

91-575038.

Permanent Index No.: 02~09-205-121
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L (LIBOR Index - Rate Caps)

a4 THIS ADJUSTABLE RATE RIDER is made this  10TH dayof APRIL . 1998,
and is incorporated into and shall be deemed to amend and supplement the Mangage, Deed of Trust Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bomrower”) to secure Borrower's Adjustable Rate
Note (the "Note") tp GMAC MORTGAGE CORPORATION CF PA

(ihe "Lender") of the same date and covering the property described in the Security Instrument and localed at:

1226 KNOLLWOOD DRIVE, PALATINE, IL 60067
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend . further covenant and agree as follows:

A. INTEREST RACF AND MONTHLY PAYMENT CHANGES
The Note provide:: fo: an initial interest rate of 9.1250 %. The Note provides for changes in the interest
rale and monthly payment:, @ follows:

4. INTEREST RATE AND VZONTHLY PAYMENT CHANGES 96290363
{A) Change Dates
The interest rale I will pay may change on the first day of NOVEMBER, 1996 . and on that day

every sixth month thereafter. Each date £ which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my inteiest rate will be based on an Index. The “Index” is the average of
interbank offered rates for six-month U.S. dollar-uiraominated deposits in the London market ("LIBOR™), as published in
The Wall Sireet Jowrnal. The most recent Index fig:ie available as of the first business day of the month immediately
preceding the month in which the Change Date accuns iv ¢rided the "Current Index.”

If the Index is no longer available, the Nate Holder will chuoose a new index that is based upen comparable information.
The Note Holder will give me notice of this choice.

{C) Caleunlation of Changes
Before each Change Date, the Note Holder will calculate my aew interest rate by adding
SIX AND OMNE HALF percentage points ( 6§.5000 %) o the

Current Index. The Note Holder will then round the result of this additior, v the nearest one-eighth of one percentage point
(0.125%). Subject to the limiis sialed in Section 4(D) below, this rounded amovrat will be iny new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment th u weutd be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date ai v new interest rate in substantiatly
equal payments. ‘The result of this calculation will be the new amount of my monthly ouy ment.

(D) Limits on Interest Rate Changey

The interest rate I am required 1o pay at the first Change Date will not be greater than 10.1250 %
or less than 8.1250 %. Thercafter, my interest rate will never be increased or decreased o=-any single
Change Date by more than one percentage point (1%) from the rate of interest I have been paying fir the preceding six months,
My interest rate will never be greater than 15.1250 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the ameunt of my new monib.y hayment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The natice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is s0ld or ransferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if; {8} Borrower causes
10 be submiued 1o Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being
made to the wransferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to Lender.

MULTISTATE ADJUSTABLE AATE RIDER - LIBOR INDEX - Sizgle Pamily - Freddie Mac Uniform instroment Foum 3182 7/92
MPCDYLSL (TN Page | of 2 Pages O41.010L02-6 f ACEMAM
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