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THIS MORTGAGE (" Scewsily Instrument”) is givenon APRIL 08, 1996 . The mustgagor is

HELEN BAGIANIS AN UNMARRIE) WCMAN

(“Borrower”). This Sceurity Instrument is givento /° NBD MCRTGAGE COMPANY,

which is organized amd existing under the laws of THE STATE OF DELAWARE »and whose
addressis 900 TOWER DRIVE, TRCY, MI 48098
("Veixder”). Borrower owes Lender the principal sum of -

it
ONE HUNDEED TWENTY THREE THOUSAND AND C0/100 ™
&

Dollars (US. $ 123,000.00 ). This debt is evidenced by Berrower smote dated] the same date as this Sceurity 1_‘_’_,,')
Instrument (“Note™), which provides for monthfy payments, with the full debiy Fnot paid carlicr, due and payable on 0
MAY 01, 2026 . This Security Instrument sceures o wendder: (a) the repayment of the debt 74
evidenced by the Note, with interest, and all renewals, extensions and moditications of e Nole; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Stenrity Instrument; and (c)
the performance of Borrower's covenants and agreements under (his Sceurity Instruiment and the Note, For (his
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desertbed property located in
CITY OF NORRIDGE, COCK County, Hlinois:
UNIT 709 TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTER=ST IN THE COMMCN

ELEMENTS IN CASCADES OF NORRIDGE CONDOMINIUM III, AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 94784657, IN THE NORTHwEST QUARTER W
OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. oo

—

PIN 12-11-102-112-1059

[Strect, Cityl,

IURIRRON

which has the address o 8580 W FCSTER AV. #709, NORRIDGE OyICT WYL
Mirots 60656 1Zip Code) " Property Address™);

ILLINDIS -Sirgle Farmity- FNMA/FHLMC UNIFORM

INSTRUMENT  Form 3614 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all caxements,
appurtenances, and fixtures now or hereafler a part of the property. All replucements and additions shall ulso be covered
by this Seeurity Instrument. All of the forcgoing is referred lo in this Sceurity Instrument as the “Property.

BORROWER COVENANTS that Boirower is lawlully seised of the estate hereby conveyed and has the right o
morlgage, grant and convey, the Property and that the Property is unencainhered, excepi for encumbrances of record.
Borrower warrants and will defend. gencraily the fitle to the Property against ali claims and demands, subjuct to any
cncumbrances of secord, _ ,

THIS SECURITY INSTRUMENT combines uniform covenunts for hational use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges die under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid 11 fuli, a sum (“Funds”) for: (x)
yearly taxes and assSsments which may atlain priority over this Sceurity Instrument as i lien on the Property; (b) yearly
caschold paytnents or pround renis on the Property, if any; (¢) yearly hazard ar property insurance preniimes; (d) yearly
flood insurance premids, i any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance-with the provisions of paragraph 8, in licu of the payment of morigage snsurance premivms.
These items are called "Esciavoitems.” Lender may, at any time, colleet and hold Funds in an amount not o exceed the
maximum amount a lender fora federally retated morigage loan may requite for Botrowet's escrow account under the
federal Real Estate Settlement Prozedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unless another law thetspiplies to the Funds sets a lesser amount. 1 so, Lender may, at any time, colleet and
hold Funds in an amount not to exceed the Desser amount, Lender may estimate the amount of Funds duw on the hasis of
current data and reasonable estimates of expenditires of future Escrow llems or otherwise inaccordance with applicable

law,
The Funds shall be held in an institution whasedeposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) <2 ssvany Federal Home Loan Bank, Lender shall apply the Funds to
pay the Eserow ltems. Lender may not charge Borraweridor holding and applying ihe Funds, annually apalyzing the
escrow account, of verifying the Escrow Hems, unless Londer pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lender nay require Borrovrer to pay a one-time charge for an
independent real estate tax reporting service used by Lender incoinection with this lean, unless applicoble law provides
otherwise. Unless an agreement is madc or applicable law requiresipierest tohe paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lenues piay agree i writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an sorail accounting of the Funds, showing credits
and dehits to the Funds and the purpose for which each debit 1o the Funds weswade. The Funds are piedged as additional
securily for all sums seeured by this Security Instrument,

11" the Funds held by Lender exceed the amounts permitied to be held by anniizable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law Wthe amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Jtems when duc, Lender may so iy Borrower in writing. and, in
such case Borrower shull pay to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the
deficicricy in no more than twelve monthly payments, at Lender's sole disctution.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptiy refand to Borrower any
Funds held by Lender, If, under paragraph 21, Lendur shall acquire or sell the Property. Lender, prior i the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sabe as a credic aguinst the sums
sceured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Letder under
paragraphs 1 and 2 shall be applied: fist, 1o any prepayment charges due under the Note; sceond, 10 amounts payable
under paragraph 2; third, o interest dug; fourth, to principal due; and last, 10 any late charges due uinder the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents. il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrowet shall
pay thet on lime direetly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to he paid under this paragraph. If Borrower makes these payments direetly, Borrower shali promptly fumish to Lender
reeeipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeured by the lien in 2 manner aceeptable to Lender, (h) contests in
good faith the lien by, or defends against enfarcement of the lien in, legai proceedings which ins the Lender's epinion
opetale to prevent the enforeement of the lien; oF (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity Instrument. i Lender determines that any part of the Property is subject toa

lien which miay altain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forih above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including Moods or Mooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and
for the periods that Lender requites. The insurance carrier providing (he insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails io maintain coverage described above,
Lendet may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in aceordanee with paragraph
7.

All insurance policics and renewals shall he sceeptable to Lender and shall include a standard mortgage clause.
Lender shall bave the right o hold the policies and renewals. 11 Lender reguires, Borrower shall prompily give to Lender
all recerpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insuraree carrier and Lender. Lender may make proof ol loss i not made promplly by Borrower,

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Property dumaged, if the restoration or repair is ceonomically feastble and Lender’s seeurity is not lessened. Jf the
restotation oF repair is not eccanomically feasible or Lender's secuinity would be lessend, the insurance proceeds shall be
applicd to thd sums seeured by this Seeurity Instrument, whether or not then due, with any excess paid lo Borrower. If
Burrower ahandon the Property, or dous not answes within 30 days a notiee from Lender that the insurance carrier has
offered to settle a<lava, then Lender may colleet the insurance proceeds. Lender may use the proceeds Lo repair or
restore the Property Gr fa pay sums secured by this Security Instrumient, whether or not then duc. The 30-day period will
begin when the notice 1s given

Unless Lender and Bosmwir otherwise agree in writing, any application of proceeds to prineipal shall not exiend or
postpone the due date of the month!y-payments referred to in paragraphs 1 and 2 or change the amennt of the payments, If
under paragraph 21 the Property i acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from datnage to the Property prior © De acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrament iminediately prior o thy asquisition,

6. Occupancy, Preservation, Maintziance and Protection of the Property; Borrowet’s Loan Application;
Leascholds. Borrower shall oceupy, establish, v use the Property as Borrower’s principal residence within sixty days
after the excention of this Sceurity Instrument and_shall contirue to occupy the Property as Borrower's principal
residence for at feast one year after the date of oceugaiey, unfess Lender otherwise agrees in writing, which consent shall
not he unreasonably withheld, or unless extenualing cirturistances exist which are beyond Borrower's confrol. Borrower
shall rot destroy, damage or impair the Property, allow the Property to detetiorate, ot commil waste on the Property.
Borreaer shall be in default if any forfeiture action or procucding, whether civii or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propeity or otherwise materially impair the lien ereated by this
Sceurity Instrument or Lender’s seeurity interest. Borrower may curs such o default ard reinstate, as provided in
paragraph 18, by causing the action or proceeding to be distissedwith a mling that, in Lender’s good faith
determination, preeludes forfeiture of the Borrower's interest in the Pronerty or other material impairment of the lien
created by this Sceurity Instrument or Lender's security interesi, Borrower shatalso be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or satements to Lender (or faiied 1o provide
Lender with any material information) in connection with the loan cvidenced by tite Note, including, but not fimited to,
tepresentations conceming Borrower's veeupaney of the Property as a principal resid nce! I this Scerity Instrument s
on a leasehold, Borrower shall comply with all the provisions of the feusc, I Borrower acires fee litle to the Property,
the feasehold and the fee title shall not merge unless Lendet agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ) Borrower fails to perform the cavenants and agreements
contained i this Security Instrument, or there is a legal proceeding that may significantly affeet Linder’s rights in the
Property (such us a proceeding in hankruptey, probate, for condemnation or forleiture or to enforec laws or regulations),
then Lender may do and pay Tor whatever is necessary to protect the value of the Froperty and Lender's righls in the
Property. Lender's actions may include paying any sums secured hy a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaiss. Although S
Lender may take action undet this paragraph 7, Lender does not have to do so. : g‘

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrewer secured by this o
Sceurity Instrument. Unless Borrower end Lender agree (o other terms of payment, these amounts shall bear interest i
from the date of dishursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower €3
reruesting payment. Jb

8. Mortgzage Insurance. I Lender required mortgage insurance as a condition of making the loan seeurcd by (his®>
Sceurity Instrument, Barrower shall pay the premiums sequired to maintain the mortgage insurance in clizet. I, forany °
reason, the mortgage insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall pay the -
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red to obtain coverage substantially cquivalent to the morigage insvrance previously in effect, at 2 cost
age insuranee previously in effect. from an altemate
antiaily equivalent mortgage insuranee coverage is nol available,
Borrower shall pay to Lender each monith a sum equal to one-twelfth of the yearly mortgage insurance premitim heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effeet, Lender will aceept, usc and retain these
payments as a loss reserve in liew of mortgage insurinee. Loss reserve payments may no fonger be required, at the option
of Lender, if morlgage insuranee coverage (in the amount and for the pertod thist Lender reguires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required o matinlain
motigage insurance in cffect, of to provide a loss reserve, until the requirement for mortgage insurance cnds in
aceordance with any wiitten agreetaent between Borrower and Leider or applicable law,

9, Inspection, Lender or its ngent may make reasonable entries upen and inspections of the Property. Lendur shall
give Borrower notice at the time of o prior loun inspection specilying reasonable canse for the inspection.

16. Condemnatton, The preceeds of any award or claim for dumages, diret or consequential, in connection with
any condemnation or’ather taking of any patl of the Property, or for conveyance in licu of condumnation, are hereby
assigned and shall be pad to Lender.

I the event of aaoisdaking of the Property, the proceeds shall be applied to the sus secured hy this Security
Instrument, whether oF notiben due, with any exeess paid to Barrower. In the event of a patiial taking of the Property in
which the fair market value of the Propetty immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeurity Jnsinzment immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums securcd by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amenrt ol the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immediately before thy: taking. Any balance shall be paid 1o Borrower. In the event of a partial
(aking of ths Praperty in which the fair masket value of the Property immediately before the 1aking is less than the
amount of the sums secured immediately befor thejtzking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the priceeds shall be applied 1o the sums secired by this Secunty Instrument
whether or nat the sums are then due.

If the Properly is abandoned by Boreower, or if, aftc
make an award or seltfe a claim for damages, Borrower fuil: to
js given, Lender is authorized te collect and apply the proceeds at 115 oplion, either to
of to the sums securcd by this Seeurity Instrument, whether or notiken due.

Uniess Lender and Borrower alierwise agree in writing, any application of proceeds (o prineipal shall not extend or
postpone the due date of the menthly payments referred (o in paragraphs 1 and 2 or change the amount of suich

premiums requi
substantially equivalent (o the cost to Borrower of the mortg

mortgage insurer approved by Lender. 1T subst

raotice by Lendzr to Borrower that the condemnor offers to
resnond to Lender within 30 days after the date the notice
estoration or repatr of the Property

payments.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
modification of amottization of the sums sceured by this Sceurity Instrument ganted by Lender o any succussor in
interest of Borrower shall not operate to release the liahility of the original Borrowes e Dorrower's SUccessors ininferest.
Lender shail not be required 1o commence proceedings against any stuecessor in intdres. of refuse Lo extend time for
paynient or otherwise modify amartization of the sums sceured by this Security Instrugient oy veason of any demand
made by the original Borrower or Borrower’s successors ir: intcrest. Any forbearance by Lerder in exereising any right
ar temedy shall not be a waiver of of preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang agreeinents of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, saivicet to the
provisicns of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowerivho co-sighs
this Seeurity Instrument but does not execute the Note! (a) ts so-signing this Secusity Instrument only lo mengage. granl
and convey ihat Borrower's interest in the Property under the terms of this Security Instrument; (h) is not prrsonally
obligated o pay the sums secured hy this Sceurity Instrument; and (¢} agrees thal Lender and any other Borrower may
agree o extend, modify, forbear or muke any aceommodations with regard to the terms of this Sceurity Instrugnent or the
Note without thal Bostower's consent.

13, Loan Charges. If the loan sceurcd by this Sceurity Instrument is subject to law which sets maximuni lozn
charges, and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in
connection with the Toan exceed the permitled limits, then: (u) any such loan charge shall be reduced by the ainount
neeessary to reduce the charge 10 the permitted limit; and (b) any sums already colleeted (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed
under the Note or by making a direct payiment to Borrower. If a refund reduces principal, the reduction witl be treated as a
niatial prepayment without any prepaymient charge urder the Note.

14. Natices. Any notice to Borrower pravided for in this Security Instruinent shall be given by delivering itor by
mailing it by first class mail unless applicable Iaw requires use of another method. The notice shall be direeted 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any nolice to Lender shall be given by
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first elass mail to Lender's address stated herein arany other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity hwstrument shall be deemed o have been given to Borrower or Lender when given us
provided in this patagraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable fuw, such conflict shall not affect other provisions of this Sceurily Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to he severable.

16. Barrower's Copy. Bortower shall be given one contormed copy of the Note and ol this Seeurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any inferesl
in it is soid or transferred (ot if a beneficial interestin Borrower s sold or transferred amd Borrower is nol a natural person)
without Lendzr's prior written consent, Lender may, al its eption, require immediate payment in {ull of all sums sceured
hy this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Security Instroment,

I Lender eacreises this option, Lender shatl give Borsower natice of aceeleration. The notice shall provide a period
of not less than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums seewred
by this Seeurity last=aiment, If Borrower fails to pay these sums prior to the expiration of tis period, Lender may invoke
any remedies permiticd fy this Sceurity Instrument without further notice or demand on Borrower.

18. Barrower's Righia to Reinstate. It Borrower meets certain conditions, Borrower shall have the right te have
enloreement ot this Seeunity Nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pertod as
applicable law may speeify [of vinstatement) betote safe of the Property pursuant to any power of safe contained in this
Sceurity Instrument; or (b) enty of a fudgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then viorddohe due under this Seeurity Instrutnent and the Note as it no acceleration had
occurred; (h) cures any default of any othercovenants ot agreements; (¢) pays afl expenses ineurred in enforcing this
Security Instruraent, inchuding, but not limited o, reasonable altomeys™ fees; and (d) takes such action as Lender may
reasonably sequire Lo assure that the lien ot @his Sceurity Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums seeured by this Steurity Instrument shall conlinue unchanged. Upon reinstatement by
Bortower, this Security Instrumnent shd the obligativis seetired herehy shall remain fully elfective as il no aceeleration
had oceurred. However, this tight 1o reinstate shall not apptyin the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note.or a partial interest in the Note (together with this Sceurity
Instniment) may be suld one or more times withoul prior notics e Borrower. A sale ipay result ima change in the entily
(known as the "Loan Servicer”) that collects manthly paymeritzdee under the Note and this Security Instrument. There
also may be one or more chonges of the Loan Servicer unrelated 14 sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given writiea notice of the change in aceGrdapee with paragraph 14 above ancd applicabic law.
The notice will staie the name and address of the new Loan Servicerand the-address 1o which payments should be made.
The natice will ulso cantainany other informatton required by applicable fow,

20. Hazardous Substances. Burrower shall nos cause or permit the preseasc, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property, Borrower shall not do, nor allow anyee: else to de, anything affeeting the
Property thatis in violation of any Environmental Law. The preceding two senteacasshall notapply to the presence, use,
or storage on the Property of small quantities of Huzardous Substances that are generall7 vecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demiind, Tawsuit or other action by
any governmental or regolatory agency or private panty involving the Property and any divacdous Substanee or
Environmental Law of which Bortower has actua] knowledge. If Borrower learns, or is potificd by ainy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanee affecting the Propetty is
necessary, Borrower shall promptly take all neeessary remedial actions inaccordance with Environmentiaf Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substancess
by Environmental Law ana the [ollowing substances: gasoline, kerosene, other lammable or toxic petroleum produetsg™
toxic pesticides and herbictdes, volatile solvents, materials contaimng asbestos or !urma!duhyd&., and radioactivey
materials. As used in this paragraph 20, “Environmental Low” means federal laws and laws of the jurisdiction where theb?
Property is focatud that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s

21. Acceleration; Remedies. Lender shall glw notice to Borrower prior to acceleration fcllowmgt‘«
Borrower'’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; {¢) a date, not less than 30 days from the date the notice is given to -
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

C’}
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speeified in the notice may result in acceleraiion of the sums secured by this Sceunty Instrunient, forcclosure by judicial
proceeding and sale of the Propetty. The natice shall further inform Borrower of the ri ght 1o retnstate after acecleration
and the right to assert i the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
aceeleration atd foreclosure, If the default is not cured on or hefore the date specificd in the notice, Lender, at ity aption,
may require immediate payment in fall of all sutas seeured by this Security Instrument withowt further demand and may
foreclose this Sceurity Instrument by judicial procecding. Lender shall be entithed to collect all expenses incuried in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altomeys’ fres and costs of
titic ¢videnee,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Froperty.

24, Riders to this Seced v Instrament, i one or mare ride 1s are exeeuted by Borrower and recorded together with
this Securily Tustrument, the edveaants and agreements of cach - ieh rider shall be incorporated into and shall amend and
supplement the covenants and agreetaents of this Sceurity Ir: trument as if’ the rider(s) were a par of this Sceurly
Instrutnent. [Cheek applicable box{esy ‘

%ﬂ Adjustable Rate Rider lﬁ_’fi Condomsniwa Rider [ 14 Family Rider

_| Graduated Payment Rider | Panned Unit Development Rider ] Biweekly Pavment Rider
[ Balloon Rider [ ] Rate improvement Rider Second Hoine Rider
[LJV.A. Rider (] othirt) Ispecify]

BY SIGNING BELOW, Borrower aceepls and agrees o e qcems and covenants contained in this Seeunity
Instrument and in any rider(s) exeented by Borrower and recorded

Withesses:
e L~ . {Scal)
HELEN BAGIANI% / Bomrower
- (Seal
Borrower
(Seal) o (Seal)
\ " -Borower Rorsower
STATE OEILLINOIS, / VO Cuunty ss:
W ¥
I, ‘h} e J‘u‘i&-{z}( Jcd ' , # Notary Public in and fur said county and state do herchy

.« certify that  HELEN BAGIANIS AN UNMARRIED WOMAN

, personally known (o me to be the same person(s), whosc
cfore me this day in person, and acknowledged that v o-

name(s) suhseribed 1o the foregoing instrament, appeared r
free and voluntary act, for the uses and purposes

he signed and delivered the said instrumentas .
therein sct forth, s
Given under my hand and ol figiglscalsshie a~cee /odayof | APRIL f) ., 1998
: s peoipal SEALE [ ‘P' \ J ‘
tsaton Bynites: A i L RANGO K ‘, L \ i,

My Commission Expires: ?\, jm’ cr-1o of Hnols NS Al l L \j,lt, .\
d Hjé,nw,r;nivfﬁstW93 b Nptary Public i

This Insirument was prepared by: . SUB-BROWR™"" )

@,-BRUL) {3408, Poge & of 6 Form 3014 9/90

8662769
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ADJUSTABLE RATE RIDER 8662769

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 87TH dgay of APRIL , 1996 , and s
incorporated 1tt-and shatl be deemed o amend and supplement the Mortgage, Deed of Trust or Secarity Deed (the
"Security Instrumant ™! of the same date given by the umlersigned (the "Borrower” ) to seeure Borrowet's Adiustable Rate
Note (the “Now™) io NBD MORTGAGE COMPANY,

7 DELAWARE CORPORATION

(the "Lender”) of the same dar and covering the property desenibed in ihe Seeurity Instrument and located at:

B580 W FOSTER AV. #709
NOPRIUGE, 1L 60656

[ Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. in addition to the covanonts and agreements made in the Seeurity Instrument,
Burrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an imtial interest raic of 6.350
interest rate and the monthly paymenis, as follows:

Y%. The Note provides for changes in the

4. INTEREST RATE AND MONTBLY PAYMENT CHANGES

(A) Charnge Dates

‘The interest rate T will pay may change on the first day of MAY , 2703, , and on that day every
12th month thereafter. Each date on which my interest tate could change ts cailed a “Change Oa2ic”

(B) The Index

Beginning with the first Change Date, my interest rate will be hused on an Index, The "Index” @s the weekly average
vield on United States Treasury seeurities adjusted to a conslant matutity of 1 year, as made avadable by the Federal
Reserve Bourd. The most recent Index figure available as of the date 435 days before cach Change Date is called the

“Current Index.”

. - . - * . il
If the Index is no longer available, the Note Holbder will choose a new index which is based upon comparabl€™
)

information. The Note Holder will give me notice of this chotee. o
(C) Calculation of Changes e
Before each Change Date, the Note Holder will caleulate my new interest rate by adding vp

THREE AND 000/1000 pereentage poin(s) ( 3,60 %) 1o the C‘urrcn}::

lndex. The Note Holder will then round the result of this addition te the nearest one-cighth of one pereentage poin

(0.125%). Subject (o the limits stated in Scetion (D) below, this rounded smount will be my new interest rate until the

next Change Date,
MULTISTATE ADJUSTABLE FATE RIDER - ARM 5-2 - Single Family

Page § at 2
-1220005(9305
' ! ELECTRONIC LASER FORMS " 1B00M127 0545
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{D) Limits on Interest Rate Changes
The interest rae | am required to pay at the first Change Date will nesthe greater than
%. Thereafter, my interest rate will never be increased or decreased on any single
Y from the rate of interest T have been paying for the preceding

Change Date by more/thin two pereentuge points (1.0
twelve months, My interesl rate witl never be greater than

UNOFFICIAL COPY

The Note Hotder will then defermine the amount of the monthly payment that would be sufficient 10 repay the unpiid

{or

4,350
Jo

(E) Effective Date of Ctionges

principal that  am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate insubstaptially
equal payments. The result of this coleutation will be the new amount of my monthly payment.
8.35c % or

My new interest rate will lieestne effeetive on cach Change Date, will pay the amount of my new monthly payinent
Y 2 ) Y pa)

(F) Notice of Changes

beginning on the first monthly pazrsent date after the Change Dale unti) the amount of my monihly payment changes

The Note Holder will deliver ot mail to/ne § notice of any chayges in my interest rate snd the amount of my monthly

payment before the effective date of any change-The notice will inchide information required by law to be given mie and

BY SIGNING BELOW, Borrower accepls and agrees

}Z M/i/ A)-'Mf‘"“‘*ﬁ (Seal}

'HELEN BAGIANIS {/ TBorsowes
(

- (Seal)

-Borrower

362§161,2, - o

<
~

ﬂ‘ 1220005 (2309

also the titleand telephone number of a person wha il answer any question | may have regarding the notice.
o the terms and covenants contained in this Adjustable Rate

(Seal)

-Benower

{Svai)

Borower
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R662769

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismude this ~ 8TH  dayol  APRIL . 1996 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trast or
Security Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) lo
seeure Borrower's Note to
NBD MORTGAGE COMPANY,
A DELAWARE CORFORATION
(the "Lender”)
of the same date and covering the Property deseribed inthe Sceurity Instrument and {ocated at:

B580 W FOSTER AV. #7095
NORRIT SR, ILLINCIS §0656

[ Property Address]

The Propetty includes a unit in, together with an undivided interest in the common ciements of, a
condominium projes: known as:
CASCADES OF NCFRILGE [11

[Name of Condeminivm Praject]
(the “Condominium Projeet”y) It the owners association or other entity which acts for the Condominium
Project (the “Owners Assoaiz’ton”) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also icivdes Borrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrowe s apterest,

CONDOMINIUM COVENANTS In addition to the covenants and agreements macde in the Security
instrument, Borrower and Lender further eovenant and agree us [ollows:

A. Condomininm Obligations. Bofower shall perform alt of Borrower's obligations under the
Condominium Project’s Constituent Documety’s. The ”Constituent Documents” are the: (i) Declaration or
any other document which creaies the Condomiidiuma Project; (it) by-laws: (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promply pay, when due, all dues and assessments imposed
puisuant to the Constitient Documents.

B. Hazard Insurance. So long as the Owners Assediation maintains, with a generaily accepled
insuranee carrier, 4 “master” or “blanket” policy on the ‘Topdominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts s the periods, and agains! the hazards
Lender requiees, incliuding {ire and hazards included within the team “extended coverage,” then:

(1) Lender waives the provision in Unilorm CovenantZ o1 the menthly payment to Lender of
the yearly premium instollments for hazard insurance on the Property; ans
(i) Borrower's obligation under Uniferm Covenunt 5 to mairaii hazard insurance coverage
on the Property is deemed satistied to the extent that the reguired coverage is provided by the Owners
Association policy.

Borrowet shall give Lender prompi notice of any lapse in required hazard insvrap e coverage.

in the event of a distribution of hazard insurance procecds in liew of restorationor iepair following a
luss to the Property, whether to the unit or to comman clements, any proceeds payablct Borrower are
hereby assighed and shall be paid to Lender for application to the sums secured by the Seourtty Instrument,
with any exeuss paid to Borrower.

C. Public Liability Insurance. Borrower shidl take such actions as may be reasonable to insure that
the Owners Association maintains a public Rability tnsurance policy aceeptable in form, ameunt, and extent
of coverage to Lender.

D. Condemuation. The nroceeds of any award or claim for damages, direet or consequential, payable
to Borrower in conneetion with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such praceeds shall be applied by Lender to the sums seeured by the Sceurity
Instrument as provided in Uniform Covenant 10.

RULTISTATE CONDOMINILIM RIGER -Single Farmsly- Fannie Mae/Freddin Mac UNIFOPM INSTRUMENT Form 3140 H/30

Pigs i ol 2
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E. Lendcer’s Prior Consent, Barrower shall not, except after notice (o Lender and with Leader's prior
wrilten consent, cither pantition or subdivide tie Froperty or consent to!

() the abandotiment or termination of the Condominium Project, except for abatdonment or

termination required by faw in the case of substantial destruction by fire or other casualty or inthe case of

taking by condemnation or eminent domain;
(i) any amendment (o any provision of the Constituent Documents if’ the provision is fur the

express henefit of Lender,

(iii) - termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering (he public liability insuratiee
coverage panntained by the Owners Association unaceeplable to Lender,

F. Keniedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thein, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad by the Sceurity Instrament. Unless Borrower and Lender agree to other terms of
paymen, these ainsants shail bear interest fram the date of disbursement al the Mote rate and shall be
payable, with interesi, tipen notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Forrower accepts and agrees to the terms and provisians comtained in this
Condominium Rider.

HELEN TAGIANIS (/' -Borrower

/kié;- /62&/'f’”jm (Seal)
/

. {(Seal)

-Borrower

(Seal)

-Borrower

_ (Seal)

-Borrower

Pagh 2612 Foim 3140 930
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