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This Assignment of Rents pregered hy:  Kristin Keuch

9612 W, 143rd Street
Ortand Park, IL 60462

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED APRIL 2, 199, between Hulchison & Anders, Inc., whose address

i3 16860 S, Dak Park Avenue, Tinley Park, IL 60477 {reier-ed to below as "Granlor"); and Orland State Bank,
whose address is 9612 W. 143rd Streel, Orland Park, IL 6yd452 (referred to below as "Lender”).

ASSIGNMENY. For valuable congideraiion, Grantor assigns and ¢onveys to Lender all of Grantor's righd, title,

and interest in and to the Renis from the follawing described Froperty located in Coak County, Stale of
Ningis:

(EXCEPT STREETS) THE SOUTH 200 FEET OF THE WEST 369.45 FEET IN THE SOUTH 1/2 OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 36 M- RTH, RANGE 12 EASY OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iILLINOIS *EXCEPT*: Ti'E SOUTH 15 FEET OF THE
SOUTH 200 FEET OF THE WEST 369.85 FEET IN THE SOUTH 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 EXCEPTING THEREFROM THE WEST 33 FEET AND SOU'H 3 FEET THEREQF OF

SECTION 27, TOWNnSHIPF 36 NORTH, RANGE 12, EAST OF THE THIRO PHRINC-AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

¥

HLRISZN

The Real Property or is address iz commoniy known as 9358-3C W. 171st Street, Orland rlis, IL 60477
The Rea! Property tex identification number is 27-27-102~006.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the UnHorm Commercial
Cade. Al refesences to doliar amounts shall mean amounts in lawful money of the United Staites of Amevica.

Assignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inclucles without limitation all assignments and securily interest provisions relating 1o the Rents.

Event of Defaull. The words "Even! of Detault" mean and include without limitation any of the Events &f
Oefault set forth below in the sectien titled "Events of Defauvit.”

Grantor. The word "Grantor" means Hutchison & Andars, tne..

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, logether with interest on such amounls as provided in
this Assignment.

tender. The word "Lender” means Orland State Bank, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated April 2, 1996, in the original
principal amount of $290,000.00 from Grantor 1o Lender, together witiv all renewals of. extensions of,
modifications of, refinancings of, consolidations of, anc substitutions {Gr the promissory ncie o agreement.

The interest rate on the Note is 8.250%.

Property. The word "Property” means the real property, and ail improvements theracn, described above
the "Assignment” section.

Real Propertry. The words "Real Propenty” mean the property, imerests and righis described above in the
"Property Definition™ secticn.

Related Documents, The words "Related Cocuments” mean and include without imitation all promissory
notes, credit agréements, lvan agreements, environmental agreements, guaraniies, security agraements.
morgages, deeus ontrust, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in noanection with the indebtedness.

Rents. The word "Ren's" means all rents, revenues, income. issues, profits and proceeds from the Property,
whether due now or late), ihcluding without limitation ail Rents from all leases described on any exhibil
sitached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECJRE (1) PAYMENT OF THE (NDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVENV ’RND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervise provided in this Assignment, Grantor shall pay 1o Lender
all ameounts secured by this Assignment as they become-Uve, and shall sirictly perform all of Grantor’'s cbiigations
under this Assignment. Unkess and until Lender exercizes s right to collect the Rents as providad below and so
Ionﬂg as there is no default undes this Assignmem. Granwr/fiay remamn in possesston and control of and vgeraie
and manage the Property and callect the Hents, provided that the %ranung af the right 1o collect the Rents shall
not constitute Lender’s consent to the use of cash collaterat ir 2. vankruptcy proceeding

GRANTOR'S REPRESENTATIOMS AND WARRANTIES WITH RESMECT TO THE RENTS. With respect o the
Rents, Grantor represente and warrants 16 Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear oiall rights, loans, liens, enc Jmbrances,
and claims axcept as disclosed 10 and accepted by Lender in wniling.

Right to Assign. Grantor nas the full nghi, power, and autharity ta erel into this Assigrnmernt and to assign
and convey the Rents (o Lender. ‘

No Prior Assignmenl. Grantor has not previously assigned or conveyed the ents 10 any other person by any
insttument now in force.

No Further Transfer. Grantor will ot sell, assign, encumber, or otherwise dispose si-any ol Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tire, and ever though no default
shall have occurred under this Assignment, fo cnllect and receive the Rents. For this purpuse, Lender is nereby
given and granted the following rights, powers and autnority:

Netice 1o Tenants. Lender may send notices to any and all tenants of the Froparly advising them of this
Assignment and directing alt Rents 1o be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Fropeny: demand, coliect and receive

from the terants or from any other persons liable therefor, ali of the Rents: institute and carry on all legal

proceedings necessary for the protection of tha Property, including such prezeedings as ma?e be necessary 10

trﬁcoger p%ssessron af the Property; coliect the Rents and remove any tenant or tenants or other persons from
2 Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propety and keep the same in
repair; 1o pay the casts thereof and of all services of all employees, including their equipment, and of all
continuing costs and e)épenses of maintaining the Propenly in proper repair and condition, and 2iso 1o pay all
%gxeg assrttassmems and water utilities. and the premiums on tire and other insurance eftecied by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State o
(llinois and also all other laws, rules, orders, ordinances and requirements of all other governmemal ggenc.¢s
affecting the Property.

Lease the Property. Lender may rent or lease the whoie or any part of ihe Property for such term or terms
and on such conditions as Lender may deem apprepriate.
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Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
l.mcéert s name or in Grantor's name, fo rent and manage the Propenty, including the collection and application
of Rents.

Other Acts. Lendar may do ail such other things and acis with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
o Grantor lar the purposes stated above.

No Requirement {o Act. Lender shall pot be required to do any of the faregoing acts or things, and the fact
that Lender shalt have perfarmed one or more of the toregoing acts or things shall not require Lender 1o do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shali determine the application ol any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁplled tn the Indehtedness. Al expenditures made by
Lender under thic Assignment and not rewnblrsed from the Rents shall become a part of the Indebtedness
secured by thiz” Acsignment, and shail be payable on demand, with interest at the Note rate from daie of
expendiiure untit paiy.

FULL PERFORMANCE. - It Grantor pays all ¢f the Indebtedness when due and otherwise performs all the
cbligations imposed urcon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deiiver 10 Graitor a suitable satisfaction of this Assignment and suitable statements of termination of
any financng statement on e evidencing Lender's secunty interest in the Rents and the Property.  Any
termination fee required by lavy ghall be pard by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether volun'ziny or otherwise, or by guarantor or by any third party, cn the indebtedness and
thereafter Lender is forced io remit-inie amount of that pavment (a} to Granfo:'s trustee in bankruptcy or to any
similar person under any federal or stie bankreptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any coui or administrative body having jurisdiction over Lender or ‘any of Lendar's
property, or (C) hy reason of any settlemet ul comprise of any claim made by Lender with any claimant (including
-without limitation Grantor), the indebtedness chall be considered unpaid for the purpose of enforcement of this
Assignment and this Assnﬁnment shai cortinue to be effective or shall be reinstated, as the case may be,
netwithstanding any cancellation of this Assignment-or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continie io-=ecure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lendar, and Grantor shali be bound by any judgment, decree,
order, settlement or compromise refating to the {ndebtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor lails to compiy with any pravision of this Assignment, or if any action or

groceeding is commenced that would materially aflect’ Leidier's interests in the Propenty, Lender on Grantor’s
ghall may, but shall no! be required to, take any action tha: Lender deems appropriate.  Any amount that Lender
expends in 50 doing will bear interest at the rate charged under tie-Nete from the date incurred or paid by Lender
to the date cf repavment by Grantor. Al such expenses, at Lencier s option, will (a) be payable on demand, (b)
be added to the balance of the Noute and be apportioned ameong ar.d De tayable with any installment payments 10
become due during either i) the term of any applicable instrance policy o7 (i) the remalmng"term of the Note, or

{c) be treated as a ballcon payment which will be due and payable at the Mote’s maturity. This Assigniment also

will secure payment of these amounts, The rights pravided for in this paiagraph shalt be in addition to any ather

rights or any remedies to which Lender may be entitied on account of tha dziauft.  Any such action by Lender

ﬁhal! not be construed as curing the default so as 10 bar Lender from any eredv thal it otherwise wouid have
ac.

DEFAULY. Each of the foilowing, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Assignment:

Default on Indebledress. Faiiure of Grantor to make any payment when due on the inzektedness.

Compliance Default. Failure to comply with any other term, obiigation, covenant or congiusn contained in this
Assignment, the Note o7 in any af the Related Documents. [f such a failure is curable ard if Grantor has not
been given a notice of a breach of the same provision of this Assignment within the preqeding twelve (12}
months, it may be cured (and no Event of Default will have occurred) il Grantor, after Lenger sends written
notice demanding cure of such failure: (&l cures the failure within ten (10] days; or (b} if the cure requires
more than ten (10} days, immediately initiates steps sufficient t¢ cure the failure and thereafter continues and
complet?s all reasonable and necessary steps sufficient to produce compliance as Soon as reasonabiy
practicat.

False Slatements. Any warranty, representation o7 statement made or furnished to Lender by or on behalf of -~
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any materiaks’
respect, either now or at the time made or furnished. %

Other Defaults. Failure of Grantor to comply with any term, obligation, covenani, or condition contained in anyyr
other agreement between Granter and Lender. o

lnaoivenc?:. The dissoiution or termination of Grantor's existence as a gning business, the insolvency of X
Grantor, the appointment of a receiver for any part of Grantor's praperty, any assignment for the benefit of <3
creditors, any type of cieditor workout, or the commencement of any proceeding under any bankruptcy or wa
insclvency laws by or against Grantor,

Foreclosure, Forfeiture, etle. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by ary creditor of Grantor or hy any goverrimental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is fhe basis of the foreclosure or
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torefeiture proceeding, provided trat Grantor gives Lendler written notice of such claim and furnishes reserves
or a surety bond for (e claim satisfactory to Lender.

Events Atfecting Guarantor. Any of the preceding cvenis occurs with raspect to any Guaranter of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes of dispuies the validity of. or liability
urder, any Guaranty of the Indebtedness. Lender, al its option, may, but shalf not be required to, permil trhe
Guarantor’s estate 1o assume uncondilionally the obligations arising undes the guaranty 1n a manner
satisfactcry to Lender, and, in doing 50, cure the Event of Default.

Adverse Change. A materia! adverse change cccurs in Grantor's financial condilion, or Lender bereves the
prospect of payment or pertormance of the incebiedness is impaired.

RIGHTS AND REMEDIES ON DEFAULY. Upaon the occuirence of any Event of Defauil and at any time therealter,

Lender may exercise any one or more of the following rights and Temedies, in addition to any other rights of

remedies provided by law:
Acceleraie Indebledness, Lender shall have the right at ils option without nauce to Grantor (o declare the
entire Indebizdn=2ss immediately due and payable, including any prepayment penalty which Grantor wouid be
required 1o pay.
Coliect Rents. Lender shali nave the right, without notice 1o Grantar, fo take possession of the Preperty ano
coltect the Rents, wiciuding amounts past due and unpaid, and apEly the net proceeds, over angd above
Lender’s costs, againgsine Indgbledness. In furtherance of this right. Lender shall have all the rights provided
for in the Lender's Ranto Collect Section. above. If the Rents are collected by Lender. then Grantor
irrevocably designates Lenser as Grantor's attorney-in-fact to enagrse instruments received in paymen
thereof in the name of Grantst.and to negotiate the same and coliect the proceeds. Paymenis by tenants of
other users to Lender in resuonse to Lendes’s demand shall 5.at|£.y he ghligations fcr which the paymems are
made, whether o ot any proper rounds for the demand existed. Lender may exercise IIs rights unider this
subparagraph either in person, by 2dent, or through a receiver,

Mortgagee in Possessicon. Lender shall nave the right 1o be nlaced as mon%agee in pOSSEssion o1 10 have a
receiver appointed to take passession <t all.or any part of the broperly, wilh the pewer 10 protect and preserve
the Property, to operate the Properly preceding foreciosure or sale, anc to collact the Rents {rom the Propenty
and apply the proceeds, over and above (e cost of the receiership. against the Indebredness. The
mortgagee in Possessiqn or receiver ma¥] serea without bond if permitted by taw. Lender's right 10 the
appointment of a receiver shall exist whether or.not the apparent value of the Property exreeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify & person from serving as a
receiver,

gtl';er Remedies. Lender shall have all other rights ana remedies provided in this Assignment or the Note o

y iaw.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Assignment shatf not
constituie a waiver of or prejudice the party’s rights ofherwise 1o demand strict compliance with that provision
or any other provisior. Eiection by Lender to pursue any remedy-chail not exciude pursuit of any othes
remedy, and an election 10 make expenditures or take action o perforin an obligation o Grantor under thic
Assignment after failure of Grantor to perform shaili not affect L.ender's nipht to declare a oefaull and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender inslitules any suit or action tc entorce any of the ierms of this
Assignment, Lender shall be entitied to recover such sum as the court méag ¢djurige reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, allireasonasle expenses ncurted
by Lender that in Lender's opinion are necessary at any lime tor the proiectieirol ite interest or the
enforcement of its rights shall become a part of the incebtednese payable on demand 7.nd shail bear interest
from the date of expenditure until repaid at the ratc provided for in the Note. Experzes covered Dy this
Paragraph include, without limianon, however subject to any limts under applicable law: ! endgei's atiorneys’
ees and Lender's legal expanses whether or not there is a lawsuit, including atiorneys' eey for bankiupicy
proceedings (including effons to modify or vacate any automalic stay of injunction), apj=als and any
anticipated post~judgment coitection services, the cost of searching records, obtaining title repunts (including
foreclosure repons), surveyors’ reports, and appraisa; fees, and ftile insurance, to the exteni permitted Dy
applicable law. Grantor also will pay any court costs, in addition to all otier sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pan of this Assignment:

-

[y

£ Amendments. This Assignment, together with any Relaled Dccuments, constitutes the entire understanging
8 and anreement of the parfies as to the matters set toith in this Assignment. No alteration of or amendment (o
N

v

this Assignment shail be effective unless given in writing and signed by the parly or parties sought 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
liinois. This Aasignment shall be governed by and construed in accordance with the lawa of the Stzi2 of
titinois,

Muitiple Parties; Corporale Authority, All obligations of Grantor under this Assignment shali be joint and

several, and all references to Grantor shall mean each and every Grantor. This means that each of ihe

persons signing below is responsible for ali obligatinns in this Assignment.

Mo Moadification. Grantor shall not enter into any agreement with the holder ofhan% morpage, deed of lrust, o
!

other securit eg_;feemem which has priority over this Assignment by which that agreement is moditied,
amanded, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither requesl noy

-
-
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accept any future advances under any such security agraement without the prior written consent of Lender,

Severability. f a court of competent jurisdiction fings any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalig or
unenforceable as to any other persons or circumstances. |f fedsible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity, however, if the offending provision
cannet be so modified, it shall be stricken and ail other provisions of this Assignment in al! other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmeni shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1t ownershiF of the Property becomes vested in 2 person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withoul releasing Crantor from the obligations of this Assignment or liability
under the Indebtedness.

Tira is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver-of Homestead Exemptlion. Grantor hereby releases and waives all rights and benefits of the
homestrac exemption laws of the State of [ilinois as to all indebtedness securcd by this Assignment.

Waiver of Aight of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED tw THIS Assignment, GRANTOR HERZBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM 8ALE ‘WZER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF QF ¢ACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁCQUiRiNG ANY (NTEREST IN OR TITLE TO THE PROPEATY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents.i.cnder shall not he deemed 10 have waived any rights under this Assignment (or
under the Related Documentsh-untess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exe cising any right shall operate as a waiver of such right or any other right. A
waiver by any pariy of a provisiorr of this Assignment shali not constitute a waiver of or prejudice the pany's
right otherwise to demand strict compliance with that provision or any other provisiop. NO prior waiver by
Lender, nor an?( course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Granter's abligations & w any future iransactions. Wheitever consent by Lender is required
in this Assignment, the granming of such crazent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL-TAZ PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Hutchlso/r;t & Anders, inc. - T
VA A )
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/" Shirley A Zelta/Preaident / /~ "
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David L Andérs, Secrelary
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CORPORATE ACKNOWLEDGMENT

STATE OF Q/w.f 005 )

J Y88
COUNTY CF CGMC )

Cn this ﬁ L4 day of ‘HL\,LJ’ , 19 Al , before me, the undersigned Notary Public  personally
appeared Shirley A Zeitz, President; Pichard L Hulchison, Treasurer; and David | Anders, Secretary of
Hutchison & Anders, Inc., and known to me to be authorized agents of the coiporation that executed the
Assignment of Rent: and acknowledged the Assignment to be the frer and voluntary act ang deed of the
corporation, by authorityof its Bylaws or by resclution ot its board of directors, tor the uses and purposes theren
mentioned, and on oath siited that they are authorized o execute this Assignment and in fact executed the
As&gnment on behalf ¢i the co porﬂlIO"l

&fg/ ;::,.JL} ff(( A3 Residing at : " - ——fe
T TOFFICTRLSESTT
Notary Publlc in and for the State of __ ){ ﬂ d T 1 > Notary 'g’ui?ﬁ stég"};’i.‘ Bine's

My Commission Expires &/557
My commission expires L A —

- eyt

LASER PRO, Reg. U.S. Pal. & T.M. Off , Ver. 3.200 (c) 1996.CF| ProServices, Inc. Ali yghls reserved,
(IL-G14 E3.20 F3.20 P3.20 32471.LN)

| g

18

(op)
N




