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MORTGAGE

THIS MORTGAGE ("Sccurily Instniaent™) is given on MARCH 28, 1946 . The mortgagor is

DOUGLAS K. ANDERSON AVZ MARIANME ANDERSON, HUSBAMD AND WIFE

{"Borrower”). This Scearity Instrument is given to
FIRST HOME MORTGAGE CORP.

'
which is organized and existing undet the lawsof  THE UNITIO. STATES OF AMERICA , and whose

addressis 950 N, ELMHURST RD - SUITE 108, MT. PROGLPFCT, IL 80058
("Lender”), Botrower owes Lender the principal sum of
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Dollars (U.S.$ 147 ,500.00 ). This debt is evidenced by Borrower's toie dated the same date as this Securiiy
Instrument ("Note™), which provides for monthly payments, with the full debt, 1 not paid carlier, due and payabie on

APRIL 1, 2026 . This Security Instrument sccures (o Lenen: (a) the repayment of the debt
evidenced by the Note, with interest, and al! renewals, extensions and modifications of tae Note; (B) the paymen: of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Siewity Instrument; and {(c)
the performance of Borrower's covenatits and agreements under this Scourity Instrument and. the Note. For this
purpose, Borrewer does herchy mortgage, grant and convey to Lender the following describod property located in

SEE ATTACHED LEGAL DESCRIPTION COOK_  County, linois:

which has the address of 948 TIMOTHY LANE DES PLAINES [Street, City),
Hinois 50018 {Zip Code} (" Property Address”);
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TOGETHER WITH all the imptovements now or hereafter erected on the property, and all casements,
and fixtures now o hereafter a part of the property. All replacements and additions shall atso be cqvered
by this Security Instrument. All of the foregoing is referred to  this Securniiy Instrument as the “Property.”
BORROWER COVENANTS thal Borrower is Juwlully scised of the estate herehy conveyed and has the right to
mostgage, grant and convey the Property and ‘that the Property is unencumbered, exeept for encumbrances of reford.
Borrowet warrants and will defend generaily the Gtle to the Property against all claims and demands, subject to any

encutnbrances of record. S :
THIS SECURITY INSTRUMENT combines uniloni covenants for national use and non-umform covenants with

limited variations by jurisdiction to constitute a uniform security instriment covering teal property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment snd Lute Charges, Borrower shall prpmiptly pay when due

the principal of und interest on the debt evidenced by the Nute and any prepayment and late charges due undet the Nolc.

2, Finds for Taxes and Insurance. Subject to applicable fow or to a wsitten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a suwe ("Funds") {or
(a) vearly laxes piid assessments which may atiain priority over this Security Instrument as a lien on the Property: (b)
yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yeatly flood insteznce premiutms, if any; (¢) yearly morigage insurance premiums, if any; and {f) any sums payahle
by Borrower to Lendez, it nccordance with the pravisions of pasagsaph 8, in liew of the payment of mongage insurancc
premiums. These iteins ex¢calied “Sscrow ltems.” Lender may, al any time, cotlect and hold Funds in an amount not
{0 cxeced the maximum amornt u lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 1.5.C.
Scetion 2601 et seq. ("RESPAY inless another law thin applies to the Funds scts a lesser amount. If so, Lender may,
et any lime, collect and hold Funds i #n amount nat to exceed the lesser amount. Lender may estimate the amrount of
Funds duc on the basis of current duli »itd reascnable estimates of expenditures of future Escrow lems or otherwise in
accordance with applicable law.

The Funds shali be held in an institution swhose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lendet is such an institutiop} ot in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Berower for holding and applying the Funds, annuzlly analyzing the
escrow account, of verifying the Escrow Ttems, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to muke such a charge. However, Ledet nay require Borrower to pay a onc-time charge for an
independent real estate tax reporiing service used by Lender i, connection with: this loan, unless applicable law provides
otherwise. Unless en agreement is made or applicable fnw seuires interest io be paid, Lender shall net be required to
pay Borrowet any interest or camings on the Funds. Borrowernd Lender may agree in wnting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutchiarge, an ennual accounting of the Funds, showing
credits and debits 1o the Funds and the putpose for which cach debii fo-the Funds was made. The Funds arc pledged as
additional security for al} sums secured by this Sceurity Insirament.

If the Funds held by Lender exced the amounts permitted to be held by applicable law, Lender shall accourt to
Borrower for the excess Funds in accordance with the requirements of applicrii: law. i the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Iters when due, Lender may so notify Bortower in wrling,
and, in such casc Borrower shail pay to Lender the amount necessary to make uptie ceficiency, Borrower shall make
up the deficiency in o more than twelve monthly payments, al Lender’s sole discretion.

Upen payment in full of all sums sccured by this Seeusity Instrament, Lender shail prempily refund to Bormower
any Funds held by Lender, I, under patagraph 21, Lender shall acquire or sell the Plope'ty, Lender, prior 1o the
acquisiticn or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. :

3. Application of Payments, Unfess applicabic Juw provides otherwise, all payments receiver!-by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sceond, ie smounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, (o any late charges due under the Nole,

4, Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions attributable to the
Propetty which may attain priotity over this Security Instrument, and leaschold payments or ground rents, il any.
Bottower shall pay these obligaticns in the manner provided in paragraph 2, of if not paid in that manner, Borrower
shall pay them on time directly to the pesson owed payinent, Borrower shall promptly fumnish to Lender all notices of
amounis 1o be paid under this paragraph. If Borrower iakes these payments directly, Borrower shall promply fumnish
to Lender receipts evidencing the payments.

Bortower shall promptly dischatge any lien which has priotity over this Seeurity Instrument unless Borrower: (a)

agrees in writing to the payment of ihe obligation seeured by the licn in a manner scceptabic to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} seeures from the holder of the lien an agreement satisfactory o
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' Lendet subordinating the Jien to this Security Instrument. If Lender determines that any part of the Property is subject
1 o lien which may attain priority over this Security Instrument, Lender may give Bortower a notice identifying the
tien..Borrower shall satisfy the fien ot take one ot more of (he actions set {orth above within 10 days of the giving of
notice.
‘ _ 5, Hazard or Property Insurance. Borrower shall keep (e improvements now existing or hereafier erected on
1% (he Property insured apainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fleoding, for which Lender requites insurunce. This insurance shali be maintained in the amounts
and for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Botrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage o protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall inclnde a standard mortgage clause.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carrer and Lender. Lender may make proof of 1oss if not made prompily by Botrower.

Unless Lendr¢ and Borrower atherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically fasible and Lender's security is not Jessened. If the
restoration of tepairisio; economically feasible or Lender's security would be tessened, the insurance procesds shali be
applied to the sums secard,by this Security Instrument, whether of not then due, with any excess paid (o Borrower. If
Borrower abandons the Proraity, or does not answer withir 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cofleet the insurance proceeds. Lender may usc the proceeds to repair or
restore the Property or to pay suis secured by this Sceurity Distrument, whether or not then due. The 30-day period wili
begin when the notice is given.

Unless Lender and Bortawer othéreliss agree in writing, any application of proceeds to principal shall not extend ot
nostpone the due date of the monthly payments referted {o in puregraphs 1 and 2 or change the amount of the paymens.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from damage to the Property prior (o e acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument imincdiately priot to thearguisition.

6. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property us Borrower's principal residence within sixty days
after the execution of this Security Instrument and shill continue to occupy the Property as Borrower’s principal
i residence for at least one year after the date of occupancy, unlesy Lender otherwise agrees in writing, which consent shall
not be unreasonabiy withheid, or unless extenuating eircumstaieds exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit wasle of; the Propenty.
Botrower shall be in defanlt if any fotfeiture action or procecding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeitute of the Property or otherwise materially impair the licn created by this
Sccurity Instrument or Lender's sccurity inleresi. Borrower may cure sich a defuult and reinstate, as provided in
paragranh 18, by causing the action or procceding fo be dismissed weith o ruling that, in Lender's good faith
deterinination, precludes forfeiture of the Borrower's interest in the Property of other material impairment of the lien
created by this Security Instroment or Lender’s seeurity interesi. Borrower shail #iseoe in default if Borrower, duting
the loan application process, geve matetially false of inaccurate information or'statements to Lender (or failed o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limived to, representations conceming Borrowet's occupancy of the Preperly as a principal tesidence. If this Secunity
Instrument is on a Ieasehold, Borrower shall comply with all the provisions of the lease. If Eorrawer acquires fee title to
the Property, the leaschoid and the fee title shall not merge undess Lender agrees to the merger inwriing,

7. Protection of Lender’s Rights in the Property. if Borrower fails lo perform the covenpiis and agreemenis
containzed in this Security Inssrument, or there is a legal proceeding that may significantly affect Lenz'c:”s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary fo protect the valuce of the Propetly and Lender's
tights in the Property. Lender's actions may include paying any sums sccured by a licn which has priority over this
Sccurity Instrument, appearing in court, paying reasonable altomeys” fees and entering on the Propetty to make repaits.
Alihough Lender may take action undet this paragraph 7, Lender does net have (o do so.

Any amounts disbursed by Lender undet this paragtuph 7 shall become additioral debt of Borrower seeured by this
Security Instrament. Uniuss Borrower and Lender agree to other terms of payment, these amounts shall bear interest {
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrowet
reucsting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
morigage insurer apptoved by Lender. If substantiully cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equai 1o one-twelfth of the yearly moitgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effeet. Lender will accept, use and retain (hese
payments as a loss resctve in licu of mortgage insurance. Loss reserve payments may no longer be ‘required, at the
option of Lender, if morigage insurance ceverage (in the amount and for the period that Lender requires) provided by

an instrer upproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain motgage insurance in effeet, of to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any writien agrecraent between Borrower and Lender or applicable faw.

9. Inspectlon. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shail
give Botrower natice at the time of or priof 1o an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, oz for conveyance in liew of condemnaiion, are herchy
assigned and shall be paid to Lender.,

In the event of i teal taking of the Propetty, the proceeds shall be applied to the sums sexured by this Security
Instrument, whether of #iof then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fait market value of the Property immediately before tiie taking is cqual to or greater than the amount of the
sums secuted by this Securliy !astrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums sccured by tiis Security Instrament shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total piount of the sums sccured immediately before the taking, divided by (b) the fafr
market value of the Property immediziziy before (he lakirg. Any balance shall be paid to Bomrower. In the event of
partial tuking of the Property in which the/iajt market value of the Property immediatcly before the taking is less than
the amount of the sums sccured immediateiy. before the (aking, unless Borrower and Lender otherwise agree in writing
ar unless applicable Jaw otherwise provides, the procceds shall be applied to the sums secuied by this Security
Instrument whether or not the sums ate then due,

If the Property is abandoned by Borrowet, or it} a%ws notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrowe: Tidls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect und apply U procecds, at its option, cither to restoration of repair of the
Property or to the sums secured by this Security Instrumen, whdther or not ther due,

Unless Lender and Borrower olhicrwise agree in writing, nny azplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgtephs 1 and 2 or change the amourt of suck
paymenis.

11. Borrower Not Released; Forbearance By ).ender Not & Waivar: Extension of the lime for paymeny or
modification of amortizaticn of the sums sceured by this Sceurity Instrumert granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Bermover or Borrower's saccessors in
intesest. Lender shall not be required 1o commence proceedings against any succeasar it interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secusity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbeazance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excereise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors und assigns of Lender and Botrouwer, subjeet to the
provisions of patagtuph 17, Borrowet's covenants and agreements shull be joint and several, Any Bontwer who co-signs
this Security Instrument but does not exccute the Nole: (4} is co-signing this Security Instriment oniy o mostguge,
grant and convey that Barrower's interest in the Property under the lenms of this Security Instrumnent: (b is not
personally obligated to pay the suins secured by this Secusity Instrament; and (c) agrees that Lender and aiy ther
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sceurity
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or (e be coltected in
connection with the Joan exceed the permitied limits, then: (w) any such loan charge shall be reduced by the ameunt
necessary to reduce the charge to the permitied limity and (b) any sums already collected {rom Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose io make this refund by reducing the
priricipal owed under the Note or by making a dircet payment to Bottowet. If a tefind reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notlces, Any noticc (o Borrower provided for in this Security Instrument shall be given by delivering it ot by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be direcled to the
Property Address or any other address Borrower designatus by notice to Lender, Any notice 1o Lender shall be given by

96291313 it

@D, -8RI wsozs hags 4010 Form 3014  9/30




S I B

L LR

UNOFFICIAL COPY

first class mail to Lender’s addrese stated hercin aor any other address Lender designates by notice to Borrower, Any
notice provided for in this Sceority Instrument shall be deeined to have been given to Borrower or Lender when given as

provided in this paragraph.
15. Goveraing Law; Severability. This Sccurity Instrinent shall be govemed by federal law and the taw of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Secutity Instrument or the

Note conflicts with applicable law, such conflict shall not affect otker provisions of this Security Instrument or the Nete

which can be given effect without the conflicting provision. To this end the provisions of this Sceority Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all cr any part of the Property or any
intctest in it is sold or transferred {or if a beneficial interest in Borrower is seld or transferred and Borrower is not o
natural person) without Lender's prior written consent, Lender may, at ils option, tequire iinmediate payment in full of
all sums secured by this Security Instrument. However, this option shall not he exercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument.

If Lender excreizes this option, Lendet shall give Borrower notice of aceeleration. The nolice shall provide a period
of not less than 30'days from the date the notice is delivered ot mailed within which Bosrower must pay all sums secured
by this Security Instriment, If Borrower fails to pay these sums prio to the expiration of this petiod, Lender may invoke
any remedies pcrmnlod Sy/this Security Instrument without further rotice or demand on Borrower.

18. Borrower’s Rigit io Reinstate. If Borrower meels cetain conditions, Borrower shall have the right to have
enforcement of this Secunity Tnst=ument discontinued st any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify fopreinstatement) before sale of the Property pursuart to any power of sale contained in
this Security Instrument; or (b).ettry of a judgment cnlorcing this Sccunty Instrument. Those conditions are that -
Bortower: (a) pays Lender all sums whizh.then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any dcfault of any other covenants ot agreements; () pays all expenscs incutred in
enforcing this Sceurity inslrumt:nl, including, bui not fimited (o, teasonable attorneys® fees; and (d) takes such action as
Lender may reasonably requite to assure thaticlien of this Seeurity Instrument, Lender’s rights in the Property and
Borrower’s obligation 1o pay the sums secured by-this Securily Instrument shatl continue uhchanged. Upon reinstatement
by Borrower. this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleralion
had occurred. However, this right to reinstate shall not apply iz the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loap Servicer. The Nc'te or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice jo Borrower, A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly paymenis dug under the Note and this Sceurity Instrument, There
also may he one or more changes of the Loan Servicer unrelaled 't asale of the Note. If thete is a change of the Loan
Servicer, Borrower vill be given written notice of the change in sccoidunce with paragraph 14 abeve and applicable law.
The notice will state the name and address of the new Loan Servicer and e address to which payments should be made.
The notice will aiso contain any other information required by applicable Jaw

20. Hazardous Substances. Borrower shall not cause or permit the prescrae, vse, disposal, storage, or refease of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow uryone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentenos shall not apply io the presence,
use, of storage on the Properly of small quantities of Hazardous Substances thai ar- gencrally recoghized to be
appropriate to normal residential uses and to maintenance of the 1’10p<,ny

Borrowecr shall promptly give Lender written noiice of any investigation, clzum. demanc, tayssuit or other action by
any gzovernmental or regulatory agency or private parly mmlvmg the Property and any Huzsrdous Substance or
Environmental Law of which Borrower hes actual knowledge. If Borrower learns, or is notified by <y governmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affcctmg the Property is
necessary, Borrower shall promp,ly take all necessary remedial actions in aceordance with Environmental Law.

Asused in Lhis paragraph 20, “Hazardous Substances” are 1hose substanees defined as loxic or hazardous substances
by Environtnental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodects,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or foimaldehyde, and radloaclwu
matetials. As used in this paragraph 20, *Envitonmental Law” mears federal laws and laws of the jurisdiction whete the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defani(; (b) the
action required te cure the defaull; (c) a date, not less thon 30 days from the date the notice is glven to
Borrower, by which the defanit must be cured; snd (@) that failure to core the default on or hefore the date
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specified in the notice may result in aceeleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
preceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acecleration
and the tight to assert in the foreclosure proceeding the non-exisience of a default or any other defense of Besrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in {uli of all sums sccurcd by this Security Instrument without further demand and
may foreclose this Security Instrument by judiciel proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the temedics provided in this paragraph 21, inclding, but not limiled to, reasonable attomeys” fees and costs
of title evidence,

22, Relesse. Upon payment of al} sums sceurcd by (his Security Insitument, Lender shall release this Sccurity

Instrument without charge to Borrowet. Botrower shall pay any recordation costs.
23, Walver of Bomestead. Borrower waives all tight of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are excented by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall
amend and supplemént the covenants and agreements of this Secusity Instriment as if the rider(s) were 2 part of his

Sccurity Instrument. [Cliecl applicable box(es)]

Adjustable Rate Ridn: Condominium Rider : 1-4 Family Rider
Graduated Paymerit Rivlz Planned Unit Development Rider Biweckly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider

VA Rider —d Other(s) [specify]

BY SIGNING BELOW, Borrower nezepts.and agrees lo the icrms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: ) /
/ . g (Scal)
. DOUGLAS #. ANDERSON -Borrower

".,/2, ' TS
B TRIEES %""Q’l o (Sed

MAR i#tis& ANDERSON ‘Bormower
(Scal) a (Seal)
-Borrower ; -Borrower
STATE OFILLINOIS, Coes Countyss:
], ﬁé; UG /e 7 , a Notary Public in and for said counly and state do hereby

certify that DOUGLAS K. ANSERSCN AND MAR!ANNE ANDERSON HUSBAND AND WIFE

, persornlly known to me {o be the same persen(si-whose

natne(s) subscribed to the foregoing instrament, appearcd hefore me this day in person, end acknowledged that - THEY
signed and delivered the said instrumentas  THEIR  frec and voluntary act, for the uscs and purposes

therein set forth. . o
Given under my huqdmm’filfﬁﬁﬁlh‘l? * 28 TH”“? diy of MARCH., (49 06
\ t

‘OFFICIAL SEAL'" " # -y W eoNwa
A, T
e

. s 04 JLETN ] Y
My Commission Expires: FATHLEEN P, CRAF :
2oy Petiie, State of Blinola ¢ Not 7
T 1ok o ey Tl
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of MARCH |
1998 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Seeirily Deed (the “Secutity Instrument”) of the same date given by the undersigned (the
“Borrower™) td seonre Borrowet's Adjustable Rate Note (the "Note") to
FIRST HUME MORTGAGE CORP,
{the "Lender”) of the sume date and covening the prope:ty described in the Security Instrument and located
al:
948 TIMOTHY LANE |, GES PLAINES, 1L 8R0S

[Property Address}

THE NOTE CONTAINS PROV:SIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY rFAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRQWER'S INTEREST RATE .CAM CHANGE AT ANY ONRE TIME AND THE

MAXIMUM RATE THE BORROWER ML'S 1 PAY.

ADDITIONAL COVENANTS. In addition t¢ the covenanis and agreements made in the Seeurity
Instrument, Borrower and Lender further cavenant and agrieas follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANCGES :
The Note provides for an initial interest rate of ©.876 %. The Mote provides for
changes in the interest rate and the monthly payments, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates
The interes! rate [ wiil pay may change on the first day of APRIL . 2001 , and
on that day every 12th month thereafter. Each date on which my intetest rate could shange is called a

“Change Date.”
(B)Thelndex - The current indox used at the time of closing war 4,8600%,

Beginning with the fizst Change Date, iny interest rate will be based on an Index. The “}ndex” is the
weekly average vield on United States Treasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the daic 45 days before

zach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Caleulation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rle byadding Two AMD

THREE QUARTERS pereentage point(s){ 2.780 %) lothe
Curreat Index. The Note Holder will then round the resull of this addition to the next highest one-cighth of
one percentzge point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will
be my new tnic.eest rate until the next Change Date.

The Noté Poider will then defermine the amount of the monthly payment that would be sufficient to
zepay the unpaid jicipal that T um expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in st ctuntially equal payments. The result of this caleulation will be the new amount of my

monthly payment,

(D) Limits on Interes: Rate Changes

The interest rate ] am requires o pay al the finst Change Date will not be grealet than §,876 %
or less than 3.87% %, Thereafter, my interest rate will never be increased or decreased on
any single Change Date by morc than t&o pereentage poinis (2.0%) from the rate of interest 1 have been
paying for the preceding lwelve months. My inferest rate will never be greater thin 11,876 %.

(E) Effective Date of Changes
My new intetest rale wiil become effective i cach Change Date. 1 will pay the amount of my new

monthly payment beginning on the fitst monthly payment date after the Chunge [ate until the amonnt of ey

monthly payment chianges again.
(F) Notlce of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the cffective date of any change, ‘i potice will inciude information required
by law to be given me and also the title and telephone numbet of & pesson who will answer any yuestion |

may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES 17y 2ORROWER

Uniform Covenant 17 of the Security Instrument is amended to reed as follows:
Transfer of the Property or a Beneficial Interest In Borrower. If all or any zari of the Property of

any interest in it is sold ot teansferred (o if  beneficial interest in Borrower is sold‘or transferred and
Botrower is not a natural person) without Lendur's prior written consent, Lender may, at its spidon, require
immediate payment in full of all sums secured by (his Sccurity Instrument. However, this cntica shall not
be exercised by Lender if cxercise is prohibited by federal Jaw as of the date of this Security insiument,
Lender also shall not exercisc this option if: (a) Borrowcr causes to be submitled to Lender infGrnaion
required by Lender to evaluale the intended transfuree as il a new Joan wete being made to the transicree,
and (5) Lender reasonably determines that Lender's security will not be impaired by the loar ussumption
and that the risk of a breach of any covenant or agreement in this Secutity Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lendet may charge a reasonable fee as a condition to
Lender's consent io the loan assumption. Lender may also require the transferce to sigh an assbmption
agreement that is acceptablc to Lender und that obligates the transterce to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender refeases Borrower in wiiting.

i Lender excreises the oplion to require immediate payment in fill, Lender shail give Bortowet nolice
of acécieration. The notice shall provide a petiod of not less the: 30 days from the date the nolice i delivered
or ma.les within which Borrower musi pay all sums sccured by this Security Instrument. If Bosrower fails to
pay these =ums prior to the expiraiion of this period, Lender may invoke any temedics permitted by this
Securnity Insimiment without further notice or demand on Borrower.

BY SIGNIMN% BELOW, Borrower aceepls and agrees to the terms and covenants contained in his
Adjustable Rate Rider.

Tk H e .

poUGLAS K. ANDCERSON -Bortowes
g dié AL = ; (Seal
MAR'{ANNE ANDERSON -Borrower
~ ~ (Scal)
-Borrower
/ (Seal)
-Borrower
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' File No.: R49365
3
s LEGAL DESCRIPTION:

" PARCEL 1: UNIT NUMBER 3538RDZ, AS DELINEATED ON A SURVEY OF A PARCEL

. OF LAND BZING A PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF

SSECTION 24. TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

 MERIDIAN, AND THE NORTHEAST 1/4 CF THE NORTHWEST 1/4 OF SECTION 25,

%TDWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEKIDIAN

" {HEREINAFTER REFERRED TO AS "DEVELORMENT PARCEL"): WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATICN CF CONDOMINIUM MADE BY CENTRAL
NATIONAL BANK OF CHICAGO. AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
9, 1574 AND KNOWN AS TRUST NUMBER 20534 RECORDED IN THE CFFICE OF THE
RECCORDER. OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22925344:
TOGETHE? WITH A PERCENTAGE CF THE COMMON ELEMENTS APPURTENANT TO SAID
UNITS AS 50T FORTH IN SALD DECLARATION AS AMENDED FROM TIME TQ TIME,
WHEICH PERJENTAGE SHALL AUTCMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONZ 75 SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION,
AND TOQGETHER WITH ADDITICNAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE 4 ILED OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATION WHICH PERCENTAGES SHALL BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECURDING OF SUCH AMENDED DECLARATION AS THOUGH

CONVEYED HEREBY.

PARCZL 2: A PERPETUAL AND SXCLUSIVE EASEMENT IN AND TO GARAGE UNIT
NUMBER G3538RDZ AS DELINEATED ON SURVEY ATTACHED AS EXHIBIT "A“ TO
DECLARATION CF CONDOMINIUM RECUKDED AS DOCUMENT 22525344 AND AS SET
FORTH IN AMENDMENTS THERETO RECOFUED AS DOCUMENT NUMBERS 22937521,
22939426, 22959592, 23056564, 23123117, 23188440, 232441062, 233170862,
23349297, 23418882, 23483798, 23524519, 23548025, 23587318, 23640380,
23571415, 23713%44.

PERMANZNT INDEX NO.: 07-24-303-017-1408
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