- 3’ I y " :l ‘-“\‘T)" zq
RECOR\H“G iy A0
\’N\- Q.ﬁi}
! %?.?1351
0|dmg?)mg\ .................... e
= .t -~
)9 10 1" /1
(3! 29 1996 . ™me
8 FO?- SWWGQ
‘M‘Es oF hﬂﬁa‘ich ,and Whase add:es'
\. TS gevt is ovid
ng,{rum \“Noxa"\' wh\u‘.\ pmv‘udes for ¥
i\ oh NBM& 1 2026 , TS s
‘denc.ed oy o Mot Wit ‘\mctest, a8 an e
§ all othe! SIS With mterast‘ advance
and (o) e peﬁmmance of Bonowm's G
ol {his pmpose. Bouowe{ goes nered |
y catera in coo¥ cour
mw 17 E"mﬁ%ﬂ ™ ~pb
szc'noﬂ 'mm\smv 41 ﬂom:ﬂ.
1 ;«mmﬂ. 1w ook com:'t‘l.
SO‘H a1 p«ﬁS’L‘Gﬁ
N
N 9i‘30 |pagt ol 6




V UNOFFICIAL COPY




oy
g

0

UNOFFICIAL COPY

TOGETHER WITH al! the improvements now or hereafier erected on the ptoperty, and all easements, appurienances, and
fixtures new or'itereafter a part of the propenty, All replacements and additions shall also be covered by this Security Instrurnent.
Al of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Botrower is Jawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principai and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay te
Lender on the day monthly payments are due under the Note, untii the Notz is paid in full, a sum ("Funds”) for: (4} vearly tuxes
and assessments which may aitain priority over the Security Instrument as a lien on the Property; (b} yearly leasehold payments
ar ground rents o site Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly montgage insurance premiwms, if any; and (f) any sums payable by Berrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morgage insurarnce premiutas. These items are called "Escrow ltems.”
Lender may, at any time, oslloet and hold Funds in an amount not to exceed the maximum amount a fender for a federally related
mortgage Joan may tequire tor Barrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 1270.5.C. § 2601 ¢ seq. ("RESPA"),unless another faw that applics to the Funds sets a lesser
amount. If so. Lender may, at any/cime, collect and hold Fuads in an amount ot 1o exceed the lesser ameunt. Lender may
estimate the amount of Funds due on theSasis of current data and reasonable estimates of expenditores of future Fscrow ltems
or otherwise in accordance with applicabic law.

The Funds shall be held int an institution waose deposits are insured by a federal ageacy, instrumentality, or entity {including
Lender, if Lender is stk an institution) or in aay, &"ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding o5t apolying the Funds, annually analyzing the escrow account, or verifving
the Escraw ltems. unless Lender pavs Borrower interési <n the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this lean, unless applicabte Jaw provides otherwise. Unicss an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required tc pay Boreawer any interest or earnings on the Funds, Borrower and
Sender may agree in writing, however, that interest shall be paid or th¢ Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purposc for waich cach debit to the Funds
was made. The Funds are pledged as additional security for all sums secur.d by this Security Instrumeat.

3¢ the Funds held by Lender exceed the amounts permitted 1o be hield by appiicable law, Lender shall aceount to Borrower
for the exeess Funds in accordance with the requirements of applicable law, Ifithe pount of the Funds held by Lender at any
time is not sufficient lo pay the Escrow Jtems when due, Lender may so natify Borigwer in writing, and. in sucl: case Borrower
siiall pay to Lender the amount necessary to make up the deficiency. Borrower shati zaarc up the deficiency in no more than
twelve menthly payments, at Lender's sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower asy Funds
hietd by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior t3 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againse it sums secured by this
Security Instrument.

3. Application of Payment, Unless applicable [aw provides otherwise, all payments received by Leader under paragraphs
[ and 2 shall be apolied: first, to any prepayment charges due under the Note; second, to amounts payable unuer paragraph 2,
third. to interest due; fousth, to principal due; and last, to any laic charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributabic to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in pasagraph 2, or if aot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Berrower shall prompily fumnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower skall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (@) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender: (b} contesis in good faith the
lien by, or defends against enforcement of the lien in, lcgal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suberdinaiing the hen 1o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the tien or 1ake one or
more of the aclions set forth above within 10 days of the giving of notice.
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Property insured against loss by fire, hazards included within the term "extended coverage™ and any cther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the  periods
that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal not be unreasonably withheld. I1f Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance wills paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clzuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceads shall be applied to restoration or repair of
ihe Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. if the
restoration o repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be appiied
to the sums secured by ihis Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has cffered to seitle
a claim. then Lendcrmay collect the insurance proceeds. Lender may use the proceeds to repair or rastore the Property or o
pay surs secured by this Security Instrument, whether or not then due.  The 30-day period will begin when the netice is given.

Unless Lender-and Barrower otherwise agree in writing, any anplication of proceeds to principal shall not extend or
postpone the due date o th¢ nonthly pavments referred 1o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is stouired by Lender, Borrower’s right lo any insurarice policies and proceeds resulting from damage
to the Property prior to the aequisition shali pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acguisition

6. Occupancy, Preservation,-Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaschalds. Borrower shall occupy, csizbitizn, and use the Property as Borrower's principal residence within sixty days after the
execution of this Secutity Instrument and shall coicinue 1o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lendur otharwise agrees in writing, which consent shall not be unreasonably withkeld,
or unless extenualing circumstances exist which are sryond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comeiit waste on the Property. Borrower shail be in default if any forfeiture
action or proceedings. whether civil or criminal, is begun thal in Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture o the Borrower's interest in ihe Property or other material
impairment of the lien created by this Security Instrumem or Lendes’s security interest.  Borrower shail also be in default if
Borrower, during the loan apptication process, gave materially false or inacourate information or stalements to Lender (or failed
to provide Lender with any marerial information) in consiection with the ‘odn evidenced by the Note, inctuding, but not limited
ta, representations concerning Borrower's occupancy of the Property as a principal esidence. [{ this Security Instrumuent i5 on
a leaschold, Borrower shall comply with all the provisions of the lease. If Borrorer acquires fee litle to the Property, the
leaschold and the fee title shall not merge unless Leader agrees to the merger in wrdng:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (s cevenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s'rigits in the Property (suchi as
a proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws cr regulatieqs), then Lender may dv and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery -~ Lender’s actions may
include paying any sums sccred by a lien which has priority over this Security Instrument, appearing il ovrt, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thir‘paragraph 7, Lender
does not have to do so.

Any amouttts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the
daic of disbursement at the Note rate and shaH be payable, with interest, upen notice from Lender to Borsower raquesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mergage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required tc obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent te the cost to Borrower of the mortgage insurance previously in effect, from on alternate mortgage
insurer appraved by Lender. if substantially equivalent mortgage insurasce coverage is not available, Borrower shall pay to
Lender eack month & sum equat 1o onc-twelfth of the yearly mortgage insurance premiuin being paid by Berrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu
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of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance
coverage (in-the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the promiums required (o maintain mortgage insurance in effect, or to provide a
loss reserve, unh the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower and
Lender or applicable law.

9. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witl: any
condemmation or other laking of any pant of the Property, or for conveyance in lieu of condemuation, arc herehy assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds sitall be applied to the sums secured by this Sccurity
Instrumenit, whether or not thea due, wilh any excess patd to Borrewer, n the event of a pantial taking of the Property in which
the {air market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secired by this Sesutity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the siims secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any/da‘ance shall be paid to Borrower, [n the event of a partial taking of the Property in which the fair market
vaiue of the Property immédiately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender sithirwise agree in writing or unless applicablc faw otherwise provides, the proceeds shall be applied
1o the sums secured by this Security” [nstrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemor offers to make
an award or setile a claim for damages ~Dorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-(s proceeds, at its option, either to restoration vr repair of the Property or i the sums

secured by this Security lastrument, whether ot ol then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments refered, to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearancs By Lender Not u Waiver, Extension of the time for paymenl or
modification of amortization of the sums secured by this Secesity Instrument granted by Lender to ary successor in interest of
Barrower shall not operate 1o release the liability of the origihal Borrower or Borrower’s successors in intercst, Lender shall not
be tequired to commence proceedings against any successor in iriersst or refuse to extend time for payment or othenwise modify
amortization of the sums secured by this Security Instrument by resson of any demand made by the original Borrower or
Borrower's successoss in interest. Any forbearance by Lender in exéreising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigaers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader apd Bortower, subject to the provisions of
paragraph 17. Borrewer’s covenants and agreements shall be joint and several.” #ny Borrower who co-signs this Security
Instrument but does not execute the Mote: {a) is co-signing this Security Instrument onty <o morgage, grant and convey tht
Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower maj ogree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note witlioul that Barrower’s consent,

13. Loan Charges. If the loan secured by this Security Instruzient is subject to a law whicissie aximum Joan charges,
and that law is finaliy interpreted so that the interest or other loan charges collected or to be collecied in.<onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o requce the charge to the
permitted limit:; and (by any sums already colected from Borrower which exceeded permitted fimits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces orincipal, the reduction will be treated as a partal prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires nse of another method. The notice shall be directed 0 the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shatl be given by first clags mail
to Lender's address stated herein or any oiher address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
coatlicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Noie are declared

to be severable. 17240LT4 /MORTPGE
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16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrumeni.
17. Transfer of the Proparty or & Beneficial Interest in Borrower. If all or any part of the Property or any intercst
in itis sold or Iransferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccarity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. This notice shail provide a period
of not less than 30 days from the date the notice is delivered or maiied within witich Borrower must pay all sums secured by thiy
Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitled by this Security Instrument without furher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [If Borrower meets certain conditions, Barrower shall have the right to have
enfrensmeny of this Security Instrument discontinued at any time prior to the catlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before salc of the property pursuant to any power of sale contained in this Security
Instrument; or {h) entry of a judgmient enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender
all sums which th2a would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonsble attomeys' fees; and (d} takes such action as Lender may reasonably require to assure that the lien of
this Security {nstrument.t.eader's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue usichinged. LUpon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s if no acceleration had occusred. However, this right to reinstate shall not appiy in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of ‘van Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more titses without prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly payinents due under the Note and this Security Instrument. There also may be onc
or mote changes of the Loan Servicer unielated vs-a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be piven written notice of the change in accordanes vrith paragraph 14 above and applicable taw. The notice wili state the name
and address of the new Loan Servicer and the address-<o-which payments shouid be made. The notice will also contain any other
inforimation required by applicable law.

20. Hazardous Substances. Borrower shall not Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Propeily
that is in violation of any Environmerntal Law. The preceding twa seiences shall not apply to the presence, use, of storage on
the Property of smali quantities of Hazardous Substances hat are general'y recognized to be appropriate o normdl residential uses
and 1o maintenance of the Property. :

Borrower shali promptly give Lender writter: notice of any invesugationrciaim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party invelving the Property anc any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. (f Borrower leams, or is notificd by any povernmental or regulatory authority, that any
removat or other remediation of any Hazardous Substance affecting the Property is uezessary, Borrower shall promptly take all
necessary remedial actions in accosdance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those subsiances defined &s ‘toxic or hazardous substances by
Environmental Law and the ‘ollowing substances: gasoline, keroscne, other flammable or teic, petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and tadiopctive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where th Property is located that
relaie 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Aceeleration; Remedies. Lender shall pive netice to Borrower prior to acceleration following Borrower's
breach of any covenpant or agreement in this Sccurity Instrument {but not prior to scceleration under parzgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required fo cure the default;
(¢} @ dutc, not less than 3D days from the date the notice is piven to Borrower, by which the defavlt must be cured; and
{d} that failure to cure the default on or befove the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. "The notice shali further
inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the netice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may toreciose this Security Instrument by judicial proceeding.
Lendcr shafl be entitled fo coflect all expenses incurred in pursuing the remedics provided in this parageaph 21, including,
but not limsited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upor. payment of all sums secured by this Secusity Instrument, Lender shall release this Securily

Instrumnen: without charge 1o Borrower, B e ny recordation costs.
gﬁﬁg i Form 3014 9/90 (rage 5 of 6 pagesy 1724 0LTS/MORTPGS

..A 4, .
»







UNOFFICIAL COPY

23, Waiver of Homestead., Borrower waives ail righis of homestead exemption in the Property.

24. "Riders to this Security lastrument. [f one or more riders are exceuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the vevenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instmament,

ICheck applicahle boies))

B Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate Improvement Rider D Sceond Home Rider

D Other(s} [specify]

and in any rider(s) executed by Borrower and recorded with it

BY SIGNING BELOW, Borrower accepis and agrees /ch terms and covenants contained in this Security Instrument

[l (. (o

....................................................................... (Seal)
DAVID W WRIGHT -Borrower
o ]
aalﬂl{/uj[m‘ .................................... (Seal)
RENEE B WRIGHT ( -Borrower
........................................................................... (Seal)
-Borrower
........................................................................... {Seal)
-Borrower
---------------------------------------------- [Space Below This Line For Acknowledgment] «----snsenmsmmmemso o s
7 =
STATE OF ILLINOIS, ............... K«ﬁfiﬁé“..(ﬁmmty 8§ / .
ey VA et Ttnn. S A Loy T i
N e Chdaeni e — .
a Norary Public in and for said county and state, cerify Mal ...
........... DAVID W WRIGHT AND RENEE B WRIGHT, HIS WIFE ...
personally known to me to be the same person(s) whose name(s) ......... (/d o T U TR PP TP
subscribed to the foregoing instreraent, appeared before me this day in person, and acknowledged that.......... Chey ...
signed and delivered the instrument as ... .Fhedr . free and voluntary act, for the uses and purposes therein sel forth,
, <L .
oy N &y
Given under my hand and official seal, this ,7/}‘/ ............ day of £ ﬁ'f{ e ,’// /é

My commission expires:

LIV

Bizre of N
23 19

Laurm 8.
ary Public,
Ny wﬂot n{uton gxpires Juiy
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ADJUSTABLE BATE MORTGAGE RIDER

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this  29TH day of MARCK 1596
and is incorperated into and shail be deemed to amend and
supplement the Mortgage, Deed of Frust.or Security Deed (the "Security Instrument™) of the same date given by
the undersigned {the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to
5T. PAUL FEDLRAL BANK FOR SAVINGS
{the "Lender”) of the same dats and coveririgthe property described in the Security Instrument and located at:
2830 HARRISON ST EVANSTON IL 6Y201
THENOTE CONTAINS PRDVISIGHS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMUNT ~THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiVE
AND THE MAXIMUM RATE AND MINIMUM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALSO CONTAIN THE OPTIOM TO CONVERT THE ADJUSTABLE
INTEREST RATE TO A FIXED INTEREST RATE:

ADDITIONAL COVENANTS. In addition to the covenants and agraements made in the Sacurity Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 6.250 % . Zine Note provides for changes in the
adjusiable interest rate and the monthly payments, a fixed rate conversion optior’and translar provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustable intarest rate | will pay may change on the first day cf APRIL 1295

and on that day every 12th month thereafter, Each date on which my adjustable interessrate could change
is called a "Change Date.”

{8 THE INDEX

Beginning with the tirst Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury sccurities adjusted 1o a constant maturity of one year, as
made available by the Federal Reserve Board, The most recent Index figure avaitable as of tha date 45 days before
each Change Date is called the "Current index.”

If the Index is no ionger available, the Note Holder will choose a new index that is hased upon comparaile
information. The Note Holder will give me notice of this choica.

({C) CALCULATION OF CHANGES

Before each Change Date, the Note Hofder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points {2.730 % } to the Current Index.

The Note Holder will then round the result of this addition to the nearast one-eighth of one percentage point
(0.125%1. Subject to the limits stated in Section 4(D) below, this rounded amount wifl be my new interast rate

un'til the next Change Date. 96281351

CONVERTISLE ADJUSTABLE RATE AIDEA.SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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- ADJUSTABLE RATE MORTGAGE RiDER

THIS ADJUSTAPLF RATE MORTGAGE RIDER is made this 29TH day of MARCH 1936
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Dead of Trust or Security Ceed {the "Secunty Instrument”) of the same date given by
the undersigred (the "Borrowa ") to secure Borrower's Adjustable Rate Note (the "Note™) to
ST. PAUs TFTEDERAL BANK FOR SAVINGS
(the "Lender™) of the same date and <overing the property described in the Sscurity Instrument and Jocated at:
2830 HARRISCHN ST EVANSTON I 60201 1
THE NOTE CONTAINS PRUVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST &
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTZACST RATE CAN CHANGE AT AMY ONE TIME
AND THE MAXIMUM RATE AND MiMivi'SM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALSO CORTAIN THS OFTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATE,

ADDITIONAL COVENANTS. In addition to the covenants’aid agreemaernits made in the Security Instrument,

Borrower and Lender further covenant and agree as tollows:
The Note provides for an imtial interest rate of §.250 % . The Note provides for changes in the

adjustabie interest rate ard the monthly payments, a fixed rate conversicn.ontion and transfer provisions as follows:
4, ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

{A) CHANGE DATES
The adjustable interest rate i will pay may change on the first day of APRIL 1898

and on that day every 12th month thereafter. Each date on which my adjustable miteient rate could change :

is called a "Change Date.”

{B) THE INDEX
Seginning with the first Change Date, my adjustable interest rate wilf be based on an Inogex. The “Index"

is the weekly average yield on United States Treasury securities adjusted to a constant maturity of une vear, as
made available by the Federal Reserve Board. The mos! recent Index figure available as of the uate 45 days bhefore
each Change Date is cailed the "Current Index." y

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable .
information. The Note Hoider will give me notice of this choice.

(T} CALCULATION OF CHANGES :
Before sach Change Date, the Note Holder wiil calculate my new interast rate by adding ' e

TWO AND THREE-QUARTERS percentage points {2.75¢ % } 10 the Current Index,
The Note Holder wili ther round the result of this addition to the nearest one-eighth of one percentage point
{0.125%}. Subject tc the limits gtatad in Section 4[D} below, this rounded amount will be my new interast rate

untit the next Change Date. 98291351

.'*_ CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE SAMILY 1YR T.Bill, WEEKLY INDEX
Nov 94 adyridel
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

* unpaid principal | am expected to owe at the Change Date in full on the Maturity Date at my new interast rate in

qubstannaﬂy equal payments. The resuit of this calculation will be the new amount of my munthly payment.

D) LIMITS ON INTEREST RATE CHANGES

Tha interest rate that § am required to pay at the first Change Date wili not be greater than 8.250 %
or less than 4.250 % . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2,000%) from the rate ot interest I have bean paying
for the preceding 12 months, So long as | have not exercised my Conversion Qption under Section 5 of this Nete
my interest rate will never be greater than  12.2350% , which is called the "Maximum Adjusiable Rate.”

(€} EFFECTIVE DATE OF CHANGES

My new interest rate wilt become effective on each Change Date. [ will pay the amount of my new monthly
peyment beginning on the first monthly payment date after the Change Date until the amount of rny monthly
payment changas again.

{F) NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changas in my adjustable interest rate and the

amount of my ménthly payment batore the eftective date of any change. The notice will include information
required by law 1o bz diven me and also the title and telephone number of a persan who will answer. any guestion

! may have regarding ths aotice.
5. FIXED INTEREST RATE-CONVERSION OPTION

i have a "Conversion Oprisn” if marked (X) below. If there is na (X} marked, then a Conversion Option does

not apply to my foan.
(A} | do not hiave alonversion Option.

X B} I have an option to codivert to a fixed rae as described below.

tB-1) | have a Conversion Option that« cin exercise, unless | am in default or this Section 5(B} will not
permit me to do so. The "Conversion Option” is my wptien to convert the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits to the tixed rate calculated under Section 5(B-2} below.

The conversion can take piace at any time afier. one year from the due date of my first payment. The
"Conversion Date" will be the first day of the month after | h2yz satistied all of the conditions below, as determine]
by the Note Holder.  1f 1 want io exercise the Conversion Option, | must first satisfy any condition which may be
required by the Federal National Mortgage Association as a conditinn 10 its purchasing the loan at the time of
conversion. | must also satisty the following conditions: (i} t must Jive the Note Holder 15 days advance notice
that [ want 10 do so; {il} on the Conversion Date, | must not be in default anasr the Note or the Security Instrument;
{iiiy prior to tie Conversion Date, | must pay the Note Holder a conversion-fes of $500.00; [iv) ! must sign and give
the Note Holder any documents the Note Holder requires to effect the conversion; and (v} | may have to pay an
appraisal fee and prepay a portion of the principal balance of the loan under the frilowing circumstance: it at loan
origination, the principal amount of the loan is greater than 80% of the stated valuz of the appraisal repcrt obtainaed
in connection with my loan and private mortgage insurance from a company accepiadle to the Note Hoider is not
in force in connection with the loan, then a new appraisal of the property securing thz loin may be required. |
cannot exercise the Conversion Option unless | pay an ameunt which is enough to recuce (e amount | will be
expected 10 owe on the Conversion Date 1o an amount equal to 80% of the new appraisal’s stated value of the

Preperty.

{B-2) CALCULATION OF FIXED RATE
My new fixed interest rate wili be equal to the Federal National Mortgage Association's required net yield

as of the date 15 days before the "Conversion Date" specified by the Note Holder for 30-year fixed rate mortgages
covered by applicable 60-day mandatcry delivery commitments, plus a percentage ranging from three-eighths of
one percentage point {0.375%) to one and cne-gighth percentage points (1.125%], rounded to the nearest one-
eighth uf one parcentage point (0.125%], depending on the amount of the unpaid principal balance I am axpected
to owe on the Conversion Date pursuant to the falfowing schadule: §

0.375% for unpaid balances of up te 4203,150.00
0.875% for unpaid balances from §203,151.00 to $456,000.00
1.125% for unpaid balances from $450,000.00 and Higher

H this required net yield cannot be determined because the applicable commitments are not available. the Note
Holder wili determine my interest rate by using comparable information. My new rate calculated under this Section
B(B-Z) will not be greater than 12.250% which is called the "Fixed Maximum Rate.”

Nov 94 adiride2 Page 2 of 3
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{B-3}) NEW PAYMENT AMOUNT AND EFFECTIVE CATE
i . 1f | ehoose to exercise the Conversion Qption, the Note Holder will determine the amount of the moenthly
. payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment, Beginning with my first monthly payrnent after the Convatsion
Date, | will pay the new amaunt as my monthly payment until the Maturity Date,

412, UNIFORM SECURED NOTE

o In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or

o] & Sgcurity Deed (the “Security Instrument”), dated the same date as this Note protacts the Note Hoider from possible
losses that might result il { do not keep the promises that | maka in this Note. That Security instrument describes
e ! how and uncder what conditions i may he required to make immediate payment in fuil of all amounts | owe under

this Note. Some of those conditions are described as follows:
(A} Until | exercisa my Conversion Option under the conditions stated in Saction 5 of this Adjustatile Rate

Note, Uniforin Covenant 17 of the Security Instrument is described as follows:

TRANZFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If alf or any part of the
Property or ary interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is nctia natural person} without Lender’s prior written consent, Lender may, at its option, reguire
immediate payment i full of all sums secured by this Security Instrument. Howaever, this option shall not be
exercisad by Lender if«the axercise is prohibited by federal law as of the date of this Security Instrument. Lender

ST also shall not exercise tis option if: {a) Borrower causes to be submitted to Lender information requirad by the

Lender to evaluate the intend«a, transferee as if a new loan were being made to the transferee; and (b) Lender
R reasonably determines that Lendzr's security will not be impaired by the ican assuimption and that the risk of a
£ breach of any covenant or agreeme:t in) this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lenaer may charge a reasonable fee as a condition to Lender’s
consent to the joan assumption. Lenderolse may require the transferee to sign an assurnption agreement that is
acceptable to Lender and that obligates the transferge to keep ali the premises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Berrower in writing.

If lender pxercises the optien to require imnied.ate payment in full, Lender shall give Burrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the date the notice ic delivered or
mailed within which Borrower must pay all sums securad by thasSecurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invokis env.remedies permitted by this Security Instrument
without further notice or demand on Barrower,

(B) If | exercise my Conversien Optian under the cenditions stated in Section b of this Adjustable Rate
Note, Uniform Covenant 17 of the Security instrument described in Guction 12{A) above shall then csase te be
in eflect, and Uniform Covenant 17 of the Securitv Instrument shall instand ba described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURROWER. If all or any part of the
Property or any interest in it is soid o/ transferred {or if a bensficial interest in Rorrower is sold or transferred and
Borrower is not a natural person) without Lender’'s prior written consent, Lender may, at its opticn, require

' immediate paymant in full of all sums secured by this Security Instrument. Howewsi, @his aption shall not he
T exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.
If Lender exercises this option, lender shall give Borrower notice of accelaration. The natice shall provide
T a period of not less than 30 days from the date the notice is delivered or mailed within which Berrowsr must pay

all sumg secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this
period, Lender may invoke any remedigs permitied by this Security Instrument without further notice or demand

on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. .

T A A /] ) '
*'A / (’/U% - 64“/ [/ ! /,z L{Tf{/_“_ ............. (Seal) [«é”b‘-‘i /,5 /f)’if Z‘t ............................. {Seal)

'DAVID W WRIGET A 5 RENEE B WRICKT (7
arrower o Borrower

36291351

B (SEAI  wrsrmsrmsemsrcsremnrmresr s e mane s e {Seal)
] o Borrower Borrower
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