,’(«7 UNOFFICIAL COPY
4

‘ ) . RS TE Y
8 RECORDATION REQUESTED BY: 96292410
' '- PLAZA BANK
8 - 7460 W. [RVING PARK ROAD
y NORRIDGE, IL 60634
B WHEN RECORDED MAIL TO:
. Q galsonzwn ";%'6’.‘"5 ARK ROAD . DEPT-01 RECORDING $37.00
. o TEIM?TRAN 1§27 0
/ R IRVING Tl T’."”‘; RAH 0177 04/18/96 10:03:00
< F6A2 T ER H-94-3924 11
R CODE COUNTY RECORDER
\o/  SEND YAX NOTICES TO: o
N GECSGE_ MICHALIOS and MARIA
N MCHALIOS
<X 3507 WEST 26TH STREET
CHICALT IL 60623
2 FOR RECORDER'S USE ONLY -
N
/
—~~  This Morigage prepared by: ~ KATHY SGDERBLOM / PLAZA BANK 7
~ 7460 WEST IRVING PARK ROAD
S . NORPINGE, ILLINO!S 60634
R \;\) L ) e L
. - MORTGAGE

THIS MORTGAGE 1S DATED MARCH 22, 1997, be‘ween GEORGE MICHALIOS and MARIA MICHALIOS, whose
address is 3507 WEST 26TH STREET, CHICACO, IL 60623 (referred to below as “Grantor”); and PLAZA
BANK, whose address is 7460 W. IRVING PARX 710AD, NCRRIDGE, .. 60634 (refered to below as
“Lender").
GRANT OF MORTGAGE. For valuable consideration, Grar.s mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following des.ribed real property, together with afl existing or
subsequently erected or affixed buildings, improvements ano-fixures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights  (including Stock in utilities with ditch or
irrigation rights); and ail ather rights, royalties, and profits relating to the rzal property, including without limitation
all minerals, oil, gas, gecthermal and similar matters. located in COOK' Ceunty, State of Hlinols (the "Real
Property”):

LOTS 5 AND 6 IN WAUGH'S SUBDIVISION OF TEH EAST 1/2 OF BLOCK -1} STEELE’S SUBDIVISION

OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF 3ZCTION 26, TOWNSHIP

39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addreas is commoniy known as 2612 SOUTH KEDZIE, CHICAGO, IL. 60623. The
Rea! Property 1ax identification number is 16-26-407-045-0000 (ol

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and g
all Rents from the Property. [n addition, Grantar grants to Lender a Unitorm Commercial Code security interest in 3
the Personal Property and Rents. Y
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercials
Code. All references to dollar amounts shall mean amaounts in lawful money of the United States of America.

Grantor. The word "Grantor” means GEORGE MICHALIOS and MARIA MICHALIOS. The Grantor is the

mortgagor under this Mortoage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,

sureties, and accommodation parties in connection with the indebledness. B ﬂ x 3 3 3 c'[ I
-
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Page 3

"threatened release,” as used in thic Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Response, Comoensation, and Liability Act of 1980, as amended, 42 U.8.C.
Sectian 6601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 ("SARA”") the Hazardous Materiais Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
g ' Conservation argd Recovery Act, 42 1J.5.C. Section 6301, et seﬂ.'. or aiher applicable state or Federal laws,
R . rules, or requlations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "nazardeus
- : substance” shall also include, without limitation, Petroleum and petroleum b{—prodqcts or any fraction thereol
and asbestos. Granlor represents and warsanis {o Lender that; (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manuiacture, storage, treatment, disposal. releass or
threatened release of any hazardous waste or substance b(y any person on, urder, about or from the Property;
C {b) Grantor has no knowledge of, or reeson to befieve thaf there has been, except as previously disclosed to
o and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
R release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
i any prior owners or occupants of the Property or (!é} any actual or threatened litigation or claims ot any kind
by any person refaling to such matters; and (¢) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shal''use, generate, manufacture, store, treat, dispase of, or release any hazardous waste of substance on
unger, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicaule-taderal, state, and local laws, regulations and erdinances, including without fimitation those laws,
regulations. 2nd ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to'make such inspections and fests, at Grantor's expense, as Lender may deem appropriate to
determine comuiiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be fr. Lander's purposes only and shall not be construed to create any responsibility or liability
on the part of Lendzr 'o Grantor or to any other persen. The represantations and warranties contained herein
are pased on Granter's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor heredy (a) relsases and waives any luture claims against Lender for indemnity or
contripution in the event Ciazior becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 indemnify and hold harmless Lender against any and ai claims, losses, liabilities, damages,
Fenames_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
S his section of the Morlgage or-as-a consequence of any use, generation, manufacture, storage, disposal,
LIV release or threatened release occucriro.nrior to Grantor's ownership or interest in the Property, whether or not
ce the same was or should have beer kr.own to Grantor. The provisions of this section of the Mongage
including the oblngi]athn to indemnify, snai*-survive the payment of the Indebtedness and the satisfaction an
reconveyance of the fien of this Mortgage and-chall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or other vise.
Nuisance, Waste. Grantor shall not cause, conauC: or permit any nuisance nor commit, permil, or sufler any
stripping of or waste on or 1G the Property or any uodtion of the Property. Without limiting the generality of the
forageing, Grantor will noi remove, or grant 10 any ather party the right to remove, any timber, minerals
(including oit and gas), soil, grave! of rock products witnout:the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish ot rsinove any improvements from the Real Property
witt.out the prior written consent of Lender. As a condition to te removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lander- to replace such Improvements wit _
Improvements of at least equal value. e

Lender's nght to Enter. Lender and its agenis and representatives- may 2nter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the ““rorerty for purposes of Grantor's
compliance with the terms and conditicns of this Mortgage.

Compliance with Governmental Requirements, Grantor shail promptly comcly with ail laws. ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 15 the use or occupaitcy of the
Property, including without (imitation, the Americans With Disabilities Act. Graniorpay contest in good faith
any such taw, ordinance, or regulation and withhold compliance during any proceecing, inciuding appropriate
appeals, so long as Grantor has nolified Lender in writing prior to doing o and so lonc-as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor-{ post adequate
sacurity or a surety bond, reasonably satisfactory 10 Lender. to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor ehall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Co Property or any right. tile or interest therein; whether legal, beneficial or equitable, whether voluntary or
T invcluntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

: interest with a 1erm greater than three (3) years, lease~option contract, or by sale, assignment, or Iransier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

ol Real Property interest. M any Grantor is & corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parmership interests

or limited hiability company interests, as the case may be, of Grantor, However, this option shall not be exercised

OXYZ 676
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- Loan No 111332 (Continued)

. pehaif may, but shall not be required to, 1ake any action that Lender deems ap%ropriate. Any amount that Lender
- expends in so doing will bear inlerest at the rate provided for in the Note from 1
o the date of repayment b'y Grantar. Al such expenses, at Lender’s option, will {3) be payabie on demand, (b)
¢ be added 1o the balance of 1 _ . b ]
" become due during either (i) the term of any applicable insurance policy or (i} the rernam;nﬁ, term cf the Note, or
. (c) be treated as a balloon payment which will be due and Payanle at the Note's maturity. Thi
: zcure pavmert of these amounts. The rights provided _
. rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lengers
- Is1hz(11h not be construed as curing the defaJlt so as to bar Lender from any remedy that it otherwise would have
* ha

e date incurred or paid by Lender
he Nate and be apportioned among and e payable with any installment payments 10

§ Mortgage also will
or in this paragraph shak be in addition to any other

mARRANTV; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are 4 parl of this
ortgage.
Title. Grantor warrants that (a) Grantor holds gond and marketable tille of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set torth in the Real Property description
or in anw tite insurance policy, title report, o final title opinion issued in favor of, and accepted by, Lender in
conrection with this Mortgage, and (b) Grantor has the ull right, power, and authority 1o execute and deliver
this Mcrtgage Lo Lender.

Defense of “itle. Subject 10 the exception in the paraﬂraph above, Grantor warrants and will forever delend
the title to the Property against the lawiul claims of all persons. In the event any action of proceeding is
commenced ther questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granmi's expense. Grantor may be the nominal pasty in such proceeding, but Lender shall be
entitlad to participate 1 the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor wil-deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Cia:iior warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, urdinznices, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are & pan of this Mortgage.

Apglication ot Net Proceeds. if alio: 2ny part of the Property is condemned by eminent domain proceedings

or Dy any proceeding or purchase in liew. o condemnation, Lender may a: its election require that all or eny

Bomon of the net proceeds of the awars ue applied 10 the Indebtedness or the repair or restoration of the
4

operty. The aet proceeds of the award shall mean the award after payment oi ali reasonable costs,

expenses, and atiorneys’ fees incurred by Lerder .n connechion with the condemnation.

Proceedings. I any proceeding in condemnatiol is filed, Grantor shalt promptly notify Lender in writing, and

Grantor shall promptly take such sleps as may o7 nccessary to defand the action and obiain the award.
Grantor may be the nominal party in such proceeairy, but Lender shall be enlitled to participate in the

proceeding and to be represented in the proceeding by Lounsel of its awn chaice, and Granter will deliver or
cause to be delivered 10 Lender such instruments as may b requested by it from time to time io permit such .

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to gavernmental taxes, fees ang charges are 2 part of this Mongéasa:

Zurrent Taxes, Fees and Charges. Upon re(wesi py Lender, Gran'sr shall execute such documenis in
addition G this Mungage and take whatever other action is requested v iender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incuired in recording, perfecting or continuing this Mortgage, inciuding wiihout limitaticn alt

taxes, iees, documentary stamps, and other charges for recarding or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a snecific tax upon this type of
Mongage or upor; all or any part of the Indebtedness secureu by this Mon%a e: (bl specific tax on Grantor
 Grantor 15 authorized or required 1o deduct from payments on the Indebtedness secived by this type aof

whic

Mongagie'. (c) & tax on this type of Mortgage chargeable against the Lender or the holde. of the Note, and {d;

% sp?ca ic tax on all or any portion of the Indebtedness or on payments of principal ang interest made \)y
rantor.

Subsequent Taxes. If any tax to which Ihis seclion_applies is enacted subsequent to the date of this
Morigage. this event shall have the same efiect as an Event of Default {as defined beicw), and Lender may
exercise any or all of its avaiiable remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or hb).comests the tax as provided above in the Taxes and
re[\s gectlon and deposits with Lendes cash or a sufficient carporate surety bong or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The loilowing provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreemenl. This instrument shall constitute a security agreement to the extent any of the Properly
constitules Tixtures or cther personal praperty, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Marigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions cf this
Mortgage as a finar.cing statersent. Grantor shall reimburse Lender for ail expenses incurred in perfecling of

OIVZ6EZ96
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03-22-1996 MORTGAGE
" Lean No 111332 (Continued)

or a surety bond for the claim satisfactory to Lender.

Breach of Other Aw‘eer_nent. Any breach by Grantor under ihe terms of any other agreement between
Grantor and Lender hat is not remedied within any grace period provided therein, including without lienitation
}any agreement concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or
aler.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indehtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, ar liability
under. any Guaranty of the Indebledness. Lender, at its option. may, but shail not be required to, permit the
Guarantor's estate to assume unconditionally the obll%at!ons arising under ihe guaranty in a manner
satistactory 1o Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

insecurlty. Lender reasonabiy deems itself insecure.

Righ* tu. Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provisint. of this qu%age within the preceding twelve {12) months, it may be cured (and no Event of Default
wilt have necurred) if Grantor, after Lender sends written netice demanding cure of such failure: (a) cures the
fallure within fiteen (15) days: or (B} if the cure requires more than fiteen (15! days, immediately initiates
steps sufficiant o cure the failure and thereafter continues and completes ail reasonable and necessary steps
sufficient tc preduse compliance as soon as reasonably practical.

RIGHTS AND REMED/ES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereatter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
fights or remedies providd by law.

Accelerate Indebtedneaq. .~nder shall have the right at its option without notice to Grantor to declare the
gntire Indebtedness immedizcely duz and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Ramedies. With respect tu-a'i or an\/ part of the Persenal Property, Lender shall have all the rights and
remedies of a secured party under thc Uniform Commercial Code.

Cotlect Renls. Lender shall have thevic'd. without natice to Grantor, to take possession of the Properly and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aganst the indebtedness. in furherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent o-use tees directly to Lender, (f the Rents are callected by
Lendar, ther Grantor irrevocably designates Lanrer as Grantor's atorney-in-fact to endorse instruments
received in payment thereol in the name of Granior-and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in vespoase to Len er's demand shall satisty the ohligations for
which the payments are made, whether or not any prorer grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in perscn, by agent, of through a receiver.

Morigagee in Possessicn. Lender shall have the right 1o be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Froperty, with the power lo pratec! and preserve
the Property, 10 operate the Property precedln'c_;| foreclosure or sae, 2 to collact the Rents from the Properly
and apply the proceeds, over and anove the cost of the receivrship, against the Indebledness. The
rnortgagee in POSSESSION Or FEceiver ma¥\ serve without bond if peimited Dy faw. Lender's right ta the
apporniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not diequlify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intarast in all or any pan of
the Propery.

Deficiency Judgmert. If permitted by applicable law, Lender may obtain a judgmeni for any deficiency
reraining in the (ndebtedness due to Lender after application of all amounts received from *he exercise of the
nghts provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantcr hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell al or any part
ol the Property logether or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sae of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean netice given at least ten (10} days hefore the time ot
the sale or disposition.

Waiver; Election of Remedies. A waiver Dy ang party of a breach of a provision of this Morigage shali not
constiute a waiver of or grejudice the Eart '3 rights otherwise 1o demand strict compliance with that provision
or any other proviston. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies vnder this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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' Loan No 111332 (Continued)

" EACH GRAMTOR ACKNOWLEDNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

' X._,_%M;W_
GEORGE MICHALIOS

! M‘ML%
MARIA MIC! 81108

¥
/ g
INDIVIDUAL ACKNOWLEDGMENT &
| ¥
Ty S ﬁ
STATE OF T 0, ) -
o ; y8s
COUNTY OF C ik o) )

On this day before me, the undersigned Notary FuLDiic, personally appeared GEQRGE MICHALIOS and MARIA
MICHALIOS, to me known to be the individuals descrited in and who executed the Mortgage, and acknowiedged
that they signed the Mortgage as their free and valuntery act and deed, for the uses and purposes therein

mentigned.
oAt I O,
Given under my hand and official seal this __- ' ’! day o} . Figgt , 18 1L,
3 e‘ JJ ¥ g - !
By fiyvitie o 4 A N Residing at Mt s T(r (.
?
Notary Public in and for the State of IR AR assaadiieacdiies
}; Lo 3 * OFFICIAL SEAL *
oo Kathieen L. Soderbiom

My commission expires
Vielary Public, Stele of lnois

hey Crannitssion Expires 11/8/99

-

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3 20b (c) 1996 CFI ProServices, Inc. Al rights reserved.
[IL~G03 E3.21 F3.29 P3.21 111332.LN]
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