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NSRRIDGE, ILLINOIS 60634

ASSIGNRMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATLD MARCH 22, 1996, between GEORGE MICHALIOS and MARIA
MICHALIOS, whose address (8 3507 WEST 26TH STREEY, CHICAGQ, IL 60623 (referred to below as
"Grantor"); and PLAZA BANK, whose address is 7460 W. (RVING PARK ROAD, NORRIDGE, IL. 60634
{referred o below as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor aseigns, grants = conlinuing security Interest in, and
conveys to Lender alt of Granicr's right, title, and Interest in and to the Henls from the following described
Property located in CODK County, Siate of lllinois:

LOTS 5 AND & IN WAUGH'S SUBDIVISION OF TEH EAST 1/2 OF BLOCK 1 it STEELE'S SUBDIVISION
OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CULNTY, ILLINOIS.

The Real Property or lis address is commenly known as 2612 SOUTH KEDZIE, CHICAGD, i 60623. The
Rea! Property 1ax igentification number is 16-26-407-045-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed 10 such terms in the Uniform Commercial
Code. Ail references to doliar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment”™ means this Assignment of Rents between Grantor and Lender, and
includes without imitation alt assignments and securily interest provisions refating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth beiow in the section titted "Events of Default "

Grantor. The word "Grantor" means GEORGFE MICHALIOS and MARIA MICHALIOS.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantcr or expenses incurred by Lender
10 enforce cbligations of Grantor under this Assignment, together with interest on such amounts as iowdeT'
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(3-22-1596 ASSIGNMENT OF RENTS Page 3
Loan No 111332 {Continued)

proceedings necessary ftor the protection of the Property, including such proceedings as may be necessary to
tﬁscoger ;xgtssessmn of the Property; collect the Rents and reimove any tenan! or tenants or olher persons from
the Property.

Maintain the Property. Lender may enter upor the Property 1o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also tc pay all
tgxeg. assr;:ssmems and water utilities, and the premiums on fire and other insurance effected by Lender qn
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Ninois and aisc all other laws, rules, orders, ordinances and requirements of all other gavernmental agencies
atfecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Property for such term or terms
and on such canditions as Lender may deem appropriale.

Employ Agen’s. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;e%dert & nara@ or in Grantor's name, 1o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lerde’ may do all such other things and acts with respect to the Property as Lender may deem
appropriate and ma: ast exclusively and soiely in the place and stead of Grantor and to have all of the powers
of Grantar for the purprses stated above.

No Requirement to Aci.'Lender shall not be rev?uired to do any of the foregoing acts or things, and the fact
hat Lender shall have periormed one or more of the foregoing acts or things shall not require Lender 1o do
any other specilic &ct of thing:

APPLICATION OF RENTS. All cost: a:i exgenses inctirred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ans ali Rents received by it; however, any such Rents received by Lender
which are not ag\phed to such costs and exnepses shall be agplled to the Indet:tedness. All expenditures made by
Lender under this Assignment and not renabursed from the Rents shall become a pan cf the Indebtedness

secured by this Assignment, and shall be psyadle on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. f Grantor pays ali of tne !ndebtedness when due and otherwise perorms all the
obligations imposed upon Grantor under this Assigniient, the Note, and the Reialed Documents, Lender shall

execute and deliver to Grantor & suitable satisfaction ot shis Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if peimitted by applicable law. 1f, however, payment is
made by Grantor, wheiher voluntarity or otherwise, or by guarante: or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of thal paymeni ‘a) to Grantor's trustee in bankrupicy or lo any
similar person under any federal or stale bankruptcy iaw or law_f2i the relief of debtors, (b} by reason of any
judgment, decree or arder of any court or administralive body having junsdiction over Lender or any of Lender's
properly, or (c) by reason ¢} any settlement or comprise of any claim mede by Lender with any claimant (including
without limitation’ Grantor), the Indebtedness shall be considered unpaig J07the purpose of enforcement of this
Assignment and this Assignment shall continue 10 be effective or shall ‘be seinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other iistzument or a%’eemem evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recoverad to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be beund by any judgment, decree,
order, setilement or compromise relaiing o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Assiynmers, or if any action or
groceedmg is commenced that would matenally affect Lender's interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems apgropriate.  Ary zmount that Lender
expends in sp doing will bear interest 4t the rate provided for in the Note Irom the date incurrec or naid by Lender
to the date of repayment by Granto;. All such expenses, at Lender's option, will {a) be payable ua demand, (b)
De added te the balance of the Note and be apportioned among and be payable with any installiment payments 10
become due during either (i} the term of any applicable insurance poth or (i} the remaining term of the Note, or
(c) be treated as a ballgon payment which wili be due and payable at the Note's maturity. This Acsignment aiso
will secure payment of these amounts. The rights provided for in this paragraph shail be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any sucn action by Lender
ghgil not be construed as curing the defaull s0 as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of defauft ("Event of Default™)
under this Assignment:

Default on Indebtednass. Failure of Grantor to make any payment when due an the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with egt\jy other term, obligation, covenant or condition
contained in this Assignment, the Noie or in any of the Related Documents.

Defautt in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secumr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditar
or persen that may materially affect any of Borrower's property or Borrower's or aity Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or staiement made or furnished 10 Lender by or on bhehalf of
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from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by 1his
Faragraph include, withou! limitation, however subject to any limits under applicable law, Lender's attorne?rs'
ees and Lender's legal expenses wheiher or not there is a jawsuit, including attorneys’ fees for bankruplcy
proceedings (inciuding etorts 10 modify or vacate any automatic stay or m;gmcuoqg appeals and any
anticipated post-judgment collection services, the cost of searching records, thammgi1 tithe reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Grantor also will pay any courl costs, in addition to all other sums provided by law.

MISCELLANEOUS PAQVISIONS. The fallowing miscelianeous provicions are a part of this Assignment:

Amendments. This Assignment, together with any Relaied Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shal! be eflective unless given in writing and signed by the party or parties scugh! io be
¢charged or boung by the alteration or amendment.

Apolicable Law. This Aasignment has been delivered to Lender and accepted by Lender in the State of
liine’s.. This Assignment shall be governed by and canstrued in accordance with the laws of the State of
inois.

Multipie ‘Perties. Al obligations of Grantor under this_Assignment shall be joint and several, and all
references o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsioleqer all obligations in this Assignment.

Ne Moditication. Grantor shall not enier into any agreement with the holder of an% mortgage, deed of trust, of
other security agreerent which has priority over this Assignment by which that agreement is modified.
amended, exiended, ~r1enewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advancss under any such Security agreement without the prior written consent of Lender.

Severability. !t a court ot competent jurisdiction finds any provision of this Assignment fo be invalid or
unenforceable as to any perszior circumstance, such finding shall not render that provision invalid or
unanforceable as to any other persons or circumstances. |f feasible, any such offending ﬂrovnsion shall be
deemed to be moditied to be wiinio the limits of enforceability or validity; however, if the offending provisian

cannot be so modified, i shall be strivlken and all other provisions of this Assignment in ali other respects shali
remain valid and enforceable, -
Successors ang Assigns. Subject tothe limiations stated in this Assignment on transfer oi Grantor's

interest, this Assignment shall be binding uson and inure to the benefit of the parties, their successors and
assigns. If ownersth of the Properly becomas vosted in a person ather than Grantor, Lender, without notice

TIV26296

10 Grantor, may deal with Grantor's successore wih reference to this Assigniment and the Indebtedness by
way of forbearance or extension without releasing Gruntor from the obligations of this Assignment or liability
under the Indebtedness.

Time 18 of the Egsence. Time is of the essence in the pzriurmance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reieases-and waives all rights and beneiits of the
hornestead exemption laws of the State of Hlinois as to ait indel tedr.ess sgcured by this Assignment.

Waivers and Consenis. Lender shall nct be deemed to have waived dny tghts undey this Assignment (or
under the Related Documents) unless such waiver is in writing and sipn bg‘/ ender. . -&a delgdy or omission
on the pan of Lender in exercising any right shalt operate as a wajver:0f such right of any other right. A
waiver by any party of a provision of this Assignment shall not constitute: a ‘waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision ar any athwv. provision. - Ne-prior waiver by
Lender, nor any course of deating between Lender and Grantor, shall consttute-2 waiver of any of Lender's
rights or any of Grantcr's obligations s 10 any fulure transactions. Whenever Consznt by Lender is required
in this Assignment, the granting of such consent by Lender in any instance si2ii “iob constilute continuing
consent to subsequent instances where such consent is required.

EACH GRANTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS!IGMMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

GEQHGE MILHALIOS

MPEX].\JL“QL:,___;__

MARIA MICHALIOS
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