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THIS INSTRUMENT WAS PREPARED BY:
CHICAGO TITLE AND TRUST COMPANY

ACCOUNT NO.: 2705525638

EQUITY SOURCE ACCOUNT ® MORTGAGE

. w o m " e . L DEFY-01 RECORBIRG §32 00
In this Movgage, "You", "Your” and "Yours" means each person signing as

montgagor. “We: "Us” and “Our” means CITIBANK, FEDERAL SAVINGS © TRONDTRAN D097 04/38/98 1021 en
BANK, 300 Wo"3Zahison St., Chicago, IL 60661, The “Borrower” means L o S R T ~292444
LAWRENCE E/BUi.5i_ad DARLENE A. BULAK, HIS WIFE asJomvt = (00K COUKEY RecoRpeR

TENANTS.

The "Agreement™ means the Equib=Source Account Agreemen? and Disclosure
of even date herewith signed by thedserower in connection with this Morlpage.
The "Property” means the read cstate, icitting the leasehold (i any), located
at 759 W, GILBERT ROAD, PALAVINE ILLINOIS 60067-6742, COOK
County.

THIS MORTGAGE between You and Us (s made as ol the date next 7 i
w Your first signature below and has a final maturily dawe 25 years and 2 %‘) J

months from such date.

The Agreement provides that the credit secured by the Propenty 1ean opzn-end revalving line of credit at a vurmble rale of interest.
The maximum amount of all loan advances made to the Borrower under the Agreement and which may be secured by this Mortgage
may not exceed ONE HUNDRED THOUSAND AND 007100 dollais'(% 100,290.00) {the "Credit Linwt"). At any particuiar tme,
the owstanding obligatien of Borrower to Us under the Agreement may be any sumvcqual to or less than the Credat Limit plus interest
and other charges owing under the Agreement and amounts owing under this Mot gage. Obligations under the Agreement, Morigage
and any riders thereto shal! not be released even if all indebtedness under the Agreerient is paid, unless and untit We cause a
mortgage release to be exeeuted and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obl'gancns of the Borrower under the
Agreement or ary modification or replacement of the Agreement; (b} the payment of ail other sunmizat 2reed in accordance herewith ¢ a
to pretect the securiey of this Morteage, with finance chaeges thereon at the variable rate described JnGe Agreement; and (¢} the
payment of any tuture advances made by Us 1o Borrewer (pursuant to Paragraph i6 of this Mongage therein "Future Loan N
Advances™) and, in consideration of the indebtedness herein recited, You hereby mornigage, grant and convey to Us thie Propenty. {$

&

TOGETHER WITH all the improvements now or hereafter erected on the Property, aid all easements, rights, appurtenances, &

rents {subject however to the rights and anthorities given herein te You to colleet and apply such rents), rovalties, mineral, oil and ‘i
gas rights and profits, water, water rigivs and water stock, and all fixtures now or hereatter attached to the Property (which, if this i
Mortgage is on a unii in a condominium project or planaed unit development, shall include the common elemerts in such project or

development associated with such unity, all of which, including replacements and additions thereta, shall be deemed to be and remain

a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,

% ;{,‘CZ/(:..&AJ 7 éf"/{
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LAWRENCE E. BULAK Date Wilness

2{ &JZJW‘ a8 L 45%

DARLENE A. BULAK, HIS WIFE, AS JOINT Witness
TENANTS Date

STATE OF ILLINOIS )85
County of { ook )

1, the und<rsigned, a Notary Public in and for said County, in the State oforesaid, DO HEREBY CERTIFY that___

ne by Bt dnd Dhiong A Bk, dus iwife
personally knotn so.me to be the same personts) whos¢ name(s) is(are) subscribed 1o the foregoing instrument, appearesd before me
this day in persor & acknowledged that (9Hhethey) signed sealed and delivered the said mstrument as his(her)(their) free and
voluntary act, for thelusss and purpuses therein set forth.

-

- e el ~ \ o
Given under 1 ;mb .Utfl'aﬂ\sﬁé!\\(_his 2 / _dayof lﬂlpf‘ri. /9%
g T T 7
S (e
My Commissidh ExpireseTTeY ol v nar 1 J\ Aum-
otaty "Eyni A Notary/ Rubfic
v

IF MORTGAGOR IS A TRUST:

not nersomlly but solely as trustee as aforesaid

By:

ATTEST:

STATE OF ILLINOIS 155
County of )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY4hat

, President and Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as their
own free and voluntary acts awd as the free and voluntary act of the said

corporation, as Trustee, for the uses and purposes therein set forth, and the sakl
Secretary did also then add their acknowiedgement that (s)he, as custodian of the corporate seal of said corporation, did affix the said

corporate szal of said corporation to said instrument s his (hery own free and voluntary act, and as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therein see forth,

Given under my hand and official seal, this __ day of

My Commission Expises:

Notary Public
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You covenant that You are lawfully setzed of the estate hereby conveved and have the right 10 mortgage, grant, and convey the
Property, and that the Propenty is unencumbered, excent for the encumbrances of record and any first mortgage.  You covenint that
You warrant and will defend penerally the tile to the Property against alf claims and demunds, except those disclesed in writing to
Us as of the date of this Mortgage.

You and We covenant and agree as follows:

I. Payment of Indebtedness.  Borrower shali prompily pay whea due the indebtedness secured by this Mongage including, without
limitation, that evidenced by the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection cosis. and other charges owing with respect to the
indebtedness secured by this Mortgage in such arder as We may choose {rom time to time.

3. Charges; Yiens, Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessmenis and other charges, fines
and imposition’ atributable to the Property which may attain a priority over this Morigage, and teasehold payments or ground rents,
if any, by Your piking payments. when due, directly to the payee thereof. In the event You make payments directly to the payee
thereof, upon Our recues: You shall prompuly furnish to Us receipts evidencing such pavment. We reserve the right to require You
or the Borrower 10 pay {0 w7 escrow accuunt amounts 1o pay taxes and insurance when they are due, If We require payments to be
made to an escrow acceunt. theamount of the payments will be determined in accordance with applicable law and We will pay interest
o the payments. if required by 7ppiicable law

You shall make payments, when Gug, on any indebtedness secured by o mortgage or other lien that is prior in right time o this
Mortgage (a "Prior Mortaage™. You shall promptly discharge the lien of any Prior Mongage not disclosed 1o Us in writing at the
time of application tor the Agreement, pravided, however, that You shall not be required to discharge any such lien so lang as You
shall (a) in good faith concest such lien by, Gr deiind enforcement of such lien in, legal proceedings which operate 10 prevent the
enforcement of the lien or forfeiture »f the Property seany part thereof, or (b) secure from the holder of such prior lien an agreement
in form and substance satistactory to Us subordinating gxciilien to this Mortgage.  You shall not enter into any agreement with the
holder of a Prior Mortgage wherehy such Prior Mortgaze. or.the mdebiedness secured thereby is modified, amended, extended or
renewed, without Qur prior written consent. You shall nestier request nor aliow any future advances 1o be secured by a Prior
Mortgage without Qur prior written consent.

4. Hazard Insurance, You shall keep the improvements now existing o1 bereafies erected on the Property insured against loss by
lire, hazards inciuded within the wrm “extended coverage” and such other/nazaxds as We may require unciuding flood insurance
coverage, if required by Usy and in such amounts and for such periods as We vy require, Unless We require in writing otherwise,
the policy shall provide msurance on a weplacemen! cast basis in an amount 0ov loss than thiat necessary 10 comply with any
coinsurance percentage stipulated in the hazard insurance policy.  All insurance policiesand renewals thereol shall be in form and
substance and with carriers acceptable to Us and shall include a standard mortgagee clausein favor of and in form and substarce
satistactory to Us. In the event of Joss, You shall give prompt notice to the insurance carrice and-Us. We may make proof of loss
if not made promptly by You.

{1 the Property is abandoned by You, or if You fail to respand to Us within thirty (30) days from.:he e the notice is mailed by
Us to You that the insurance carrier offers to scttle @ claim for insurance berefits, We are muthorizer i collect and apply the
insueance proceeds at Qur option either to restoration or repair of the Property, or 1o sums secured by s Mvrtgage.

If the Property is scquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest i and to any insurance
policies, and in and to the proceeds thereof resulting from damage to fie Property prior to the sale or acquisition, shabi pass 10 Us
b the extent of the sums secuted by this Mortgage immediately prier o such sale or acquisition.

The previsions of this Paragraph 4 shall he subject 10 the provisions of Paragraph 5 if this Mortgage covers a unit in a condominium
project or planned unit development.

5. Preservation and Maintenunce of Property; Condominiums and Planned Unit Developments. If this Mortgage is on a unit
in 2 condominium or a planaed unit development (herein "Condomimum Project”), then: (a) You shall perform ali of Your
obligations under the declaration or covenants ereating or governing the Condominium Project, the by-laws and regulations of the
Condomimum Project, and sl! constituent documents 4herein " Project Documents™), inchding the payment when due of assessments
imposed by the homeowrers associution or other governing body of the Condominium Project therein "Owner’s Associition”); (b)
You shall be deemed to have satistied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintains in full foree and efteet & "master” or "hlanket™ policy on the Condeminium Project which provades insurance coverage
aganst fire, hazards included within the rerm “extended coverage™ and such other hazards (including flood insurance) as We may
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require, and in such amounts and for such periods as We may require naming Us as addional loss payee; () the provisions of any
Projeet Documents regarding the application of any insurance proceeds from “"master” or "blanket” policies covering the Condominium
Project shalt supersede the provisions of Paragraph 4 of this Mornigage 10 the extent necessary 1o avoid conflict between the provisions
thereof and hereof: () You hereby assign to Us the right 1o receive distributions on account of the Propenty under "master” or
~ “planket” policies covering the Condominium Project 1o the extent not applied to the restoration or repair of the Property, wilh any

such distributions in exeess of the ameunt necessary to satisfy in full the ebligations secured by this Mortgage being paid to You;
() You shall give Us prompt written notice of any lapse in any insurance coverage under @ "master” or “blanket” policy on the
Condominium Project; and (£) You sitall not, without Our pricr written consent, conseat o eithee (i) the abandonment or tenmination
of the Condominium Project {except for the zbandonment or termination provided by Jaw in the case of substamia! destruction by fire
or other casualty or i the case of a taking or condemnation or eminent domain), (i) any matersal amendment 1w the Preject
Documents (including any change in the percentage interests of the unit owrers in the Condeminium Project), or (iii) the effectuation
of any decision by the Owners Association to renninate professiona! managenent and assume self- management of the Condominiun
Project. 1f the Property has rental units, You shall maintain insurance against rent 1oss in addition to the other hazards for which
insurance is required herein.

6. Protection-of Our Security, 1f You fail to perform Your obligations under this Morigage, or if any action or proceedings
adversely afiecss Our interest in the Property, We may, at Onr option, take any action reasonably necessary (including, without
limitation, paying <xpenses and attorney fees and 1o have entry upon the Property to make repairs) to perform Your obligatiens o
to protect Qur inIeress,) Any amounis disbursed by Us pursuant 1o this Paragraph 6, with interest thereon &t the variabie rate
described in the Agreeindntshall become indehtedness secured by this Morigage (except as expressly provided erein). Nothing
contained in this Paragrapis & shall require Us to incur any expense or take any action hereunder.

7. Inspection. We or Our agemsimay enter and inspect the Property, afler giving You reasonable prior notice.

§. Condemnation. The proceeds of any.award or claim for damages, direct or consequential, in connection with any condemnation
or other takiag of the Property, or part theient -ar for conveyance in liew of condemnation, are hereby assigned and shall be paid
1w Us. Neither Borrower nor You will be reliveed of any obligation to make payments if We apply the award received to the
vutstanding balance owed.

If You abandon the Property, or if, afrer netice by Us to/ Yo that the condemnor otfers to make an award or settle a claim for
damages, You fail 1o respond to Us within thirty (32 days atter the-date such notice is mailed, We are authorized w collect and apply
the proceeds in the same manner as provided in Paragraph 4 hereof,

9. Forbearance Not a Waiver. Any forbearance by Us in exercisiog anv.sisht or remedy hereunder, or otherwise afforded by
applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy in the future. Any waiver by Us must
be in writing and signed by Us,

10. Successors und Assigns Bound; Joint und Several Liability; Captions, The covenanis and agrecments herein contained shal]
bind. and the rights hereunder shall inure to, Your and Qur respective successors and assigns, subject to the provisions of Paragraph
13 hereof. Al Your covenants and agreements shall be joint and several. The captions and fieadings oi the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions heesof

11. Notices. Except [or anv notice required under applicable law to be given in another manner, (a) @y ‘rotice 1 You provided
for in this Montgage shall be given by personal delivery or by mailing such notice by first-class postage pad, addressed to You at
the address of the Praperty shown at the beginning of this Mortgage or a such other address as You may destgnale by notice to Us
as provided herein, and (b) any notice ro Us shatl be given by personal delivery or by mailing such notice by centified mail, return
receipt requested, to Oue address stated heeein or to such other address as We may designate by notice 1o You as provided herein,

]

2. Neverability. 11 any werm of this Mcngage is found 10 be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. i all or any pars of the Property or any interest in it is sold oy
transterred (or if a heneficial interest in You is sold or transferred and You are not a natural person) without Qur prior writien
consent, We may, al Our option, require immediate pavment in full of all sums secured by this Morigage. However, We shall not
exereise this option if the exercise is prelibited by applicable law as of the date of this Mortgage. I We excrcise this option, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered
or mailed within which 2 suras secured by this Mortgage must be paid. It these sums are not paid prior to the expiration of this
period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You,
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{4 Default. If You breach any term in tiis Mongage, or if Borrower fails 10 perform any chligation under the Agreement, We

- may. at Our option, declare all sums secured by this Mortgage to be immediately due and payable without further demand and may

invoke the power of sale under this Morgage and any other remedies permitted by Yaw. We may collect from You all reasonable
costs incurred in enforcing the erms of this Morigage, including attormey”’s fees and allacated costs of Our salaried cmiployces.

i3, Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided, however,
 that You shall have, piior e aceeleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such rents as they become due and pavable.

16. Future Loan Advances. Upon Your rsquest, We at Our option may make Future Loan Advances to You or Borrower. Such
ruture Loan Advances, with interest therean, shall be secured by this Mortgage when evidenced by a promissory note or agrecment
stating that sard note or agreement i so secured.

17. Release. Upon pavinent of ali sums secured by this Mortgage and upon (a) cxpiration of (he Agreement or (b) Your fequest,
We shall ~“lease this Mortgage and You shall pay all costs of recordation, if any.

18. Appointméntof Receiver; Lender in Possession. Upon acceleration under this Morigage or abandonment of the Property, We
shall be entitled 1 hate a receiver appotnted by a courl (o enter upon, take possession of, and manage the Property and collect the
rents of the Property (ucluding those pasi due. Al rets collected by the receiver shall be apphied first to payment of the costs of
management of the Propetty 4ad cullection of rents including but not limited to, receiver’s fees and premiums on the receiver’s bonds
and reasonable artorneys fees ~id then 1o the sums secured by this Mongage. The receiver shall be liable to account ondy for those
rents actually received.

19, Statement of Obligation. We nay collect a fee for furnishing a statement of obligation in an amount not lo exceed the
maximum amount permiiied under apphcadlsiaw.

20. No Merger. There shall be no merger of Gie “amrest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any eapecity, without Qur prior wrilten consent.

21. Fixture Filing. This Morigaee constilutes a financing stziement filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is Jocaied with f2seect 10 any and all fixtures included within the term " Propeny” as
used in this Monigage and with respect to any goods or ather persoralproperty that may now or hereafter become such fixtures.

22, Third Party Waivers. In the event that any of You has not also signer-ihe Agreement as Borrower, cach of You: (a) agrees
that We may, from time to time, without notice 10, consent from or demand on Yo, and withow affecting or impairing in any way
any of Our rights or Your obligations, (i) repew, cxtend, aceelerale, compromiseos change the interest rate or other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance and 1) accept. waive and release other security
lincluding guarantees) for the obligations arising under the Agreement oF any promissory not¢.or agreement evidencing a Future Loan
Advance, and (b) waives (i any right w require Us 1o proceed against any Borrower or any oher person, proceed against or exhaust
any security for the obligations secured by this Morigage or pursue any other remedy in Our pewer whatsoever, (i) any defense or
right against Us arising out of any disabilizy o other defeise or cessation of liability of any Borrewerior.any reason other than full
pavment, {iii) any defense or right agamst Us arising om of Qur foreclosure upon ihe Property, even tignugh such foreclosure results
in the loss of any right ol subrogation, remiawrsement or other right You have against ary Borrower, (iv) Al presentments, diligence,
protests, demands and notice of protest, dishonor, and nonperformance, {v) umil payment in fulf of the indehicdness secured by this
Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi} the benefit of the stawie of limitations
affecting the Property o the extent permitted by law. Any partial payment by Borrower or other circumstance that operates 1o toil
any statute of limitations as 10 such person shall eperate to toll such statte as to You.

3. Choice of Law. This Mocigage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the laws of the State of Ittineis, regardless of the state in which You or Barrower resides.

21, Your Copy. You shall be given one contormed copy of the Agreement and this Mortgage.
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' 25, Loan Charges Legislation Affecting Our Rights. [f the Agreement is subject 10 a law whicli sets maximum loan charges, and
" that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with ithe Agreement
-+ excesd the permitted limits, then (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
_ permitted limic, and by any such joan charge already coilected {rom You or Borrower which exceeded permitted limits will be
" refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making
a direct payment to You or Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayment withowt
any prepavment charge due 1 enactment or expiration of applicable laws has the effect of rendering any pravision of the Agreement

.- or this Mortgage unenforceable according to its wwrms, We may al Our option, require immediate payment in full of all sums securad

by mis Morigage and may invoke any remedies permitted by Paragraph 14,
26. Waiver of Homestead. You wiive all nght of homestead exemption w the Properiy.

37, Trustee Exculpation. I this Montgage is exccuted by an 1Mlinois land trust, You execule this Morigage as trustee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every”perion or hereadter claiming any right hereunder 1hiat nothing contained herein or in the Agreement shall be
construed as creating any Hability on You personally to pay amounis owing in connection with the Agreement or this Mortgage or
any interest that may occur thercon, or to perform any covenants cither express or implied contained in this Mortgage, all such
liability, if any, being expeéssl, avaived, and that any recovery on the Mortgage of the Agreement shall be solely against and oui of
the Property by enforcement of e peovisions of this Mortgage and the Agreement, but this waiver shall in no way alfect the personal
liability of any individual Borrowery c/i-maker or guarantor of this Agreement.
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STREET ADDRESS: 759 W. GILBERT

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 92-22-311-020-0000C

LEGAL DESCRIPTION:

LOT 16 IN THE KNOLLS OF PALATINE, A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTIONS 21 AND 22, TOWNSHIP 42 NORTH, PANGE 10, EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED QCTCBER 7, 1977 AS DOCUMENT 24139658,
IN CCQOK COUNTY, ILLINOIS.
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