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P.0\. Box 909743
Chicar,o i\ 50690-9743

~MORTGAGE

THIS MORTGAGE iS DATED MARCH 5, 1995, between Dorothy H. Gass, an unmarried woman, whose
address is 9553 Arrowhead Unit E3, Hickory hitx 1. 60457 (referred to betow as “Grantor"); and COLE
TAYLOR BANK, whose address is 1542 W, 47th Street, Cliicago, Il 60609 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graror morigages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and 1o the following describcd reai property, together with all existing or

subsequently erected or affixed buiidings. improvemnents and fixturcs, all easements. rights of way, andﬁ
appurtenances; all water, water rights, walercourses and ditch righie “including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the réal property, including without Iimitatio:ﬁu
all mingrais, ofi, gas, geothermal and similar matters, located in Cook County, State of lliinois (the "Reatl
Property"): N

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or iis addresa ie commenly known as 4553 Arrowhead Unil EJ, Mizenry Hills, IL 60457,
The Real Property tax identification number is 23--11-102-006-1017. .-

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all eases of the Property and -
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. -

DEFINITIONS. The foliowing words shall have the following meanings when used in this Monigage. Terms not-
otherwise defined in this Morigage shall have the meanings attributed fo such terms in the Uniform Cemmercial = .
Code. All references to dollar amounts shall mean amounts in iawlul money of the United States of America.

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated March -
£, 1996, between Lender and Grantor with a credit limit of $23,000.00, together with ail renewals of
extensions of, modifications of, refinancings of, consolidations ¢of, and substilutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shali be at

a rate 1.000 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law.
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Existing (ndebledneds. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Dorothy H. Gass. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and a!l of the guarantors,
sureties, and accommodation parties in connection with the Indebledness. :

Improvements. The word "improvemens” means and includes without limitation all existing and futhire
improvements, buildings, structures, mobile homes affixed oun the Real Property, faciities, additions,
replacements and other construction on the Real Propenty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender te discharge obligations of Grantor or expanses incurred
by Lender to-enfrrce obligations of Grantor uncer this Morigage, together with interest on such amoun!s as
provided in this Mortaage. Speclficaily, Without iimﬁtion, this Morlgage secures a revolving line of credit

and shall secure 12t nly the amount which Lender has presently advanced 1o Grantor under the Credit
Agreement, bul also ey future amounts which Lender may advance to Grantor under ihe Credn
Agreement within twenty (20) sears frern the date of this Mortgage o the same extent as if such fulure
advence were made as of tte-date of the execution of this Morigaoe. The revolving line of credi
obligatea Lender ic make advanies to Granlor £o iong a8 Grantor compiies with all the terms of the
Credit Agreement and Related Oocuinents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the toisl oulstanding balance owing at any one time, not includiny
finance charges on such balance at a fixe( r. vsriable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, ano 24y amounts expended or advanced as provided in this
paragreph, shall not exceed the Credit Limit as grovidad in the Credit Agreement. Il Ig the intention of
(irantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as providec abrve and any infermediate balance. Al no time
shail the principal amounl of indcbledness secured by the iWarigsge, not including sums advanced to
protect the securlty of the Mortgage, exceed $46,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its succ24sors and assigns. The tender is the
mortgagee uncer this Mortgage.

Morigage. The word "Morigage™ means this Mortgage between Grantor anid-!ender, and includes wiihout
limitation ali assignments and secutrity interest provisions refating to the Persor.ar @roperty and Rents.

Personal Property. The words “Personal Property” mean all equipment. fixtures,”and other anicles of
personal property now or hereafter owned by Grantor, and now or hereaite: attached or affixed 1o the Real
Property; together with all accessions, parts, and additions to, all replacernents of. and all substitutions for, any
of such property, and together with all proceeds {including without limitation all insuraice prrceeds and
refunds of premiurns) from any saie or other disposition of the Property.

Property. The word “Property” means coilectively the Real Property andg the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without flimitation all promissory
notes, Credit agreements, loan agreements, environmental agreemants, guaraniies, securily agreemens,
meortgages, deeds of trust, ang all other instruments, agreements and documents, wheiher now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profts, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
GOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
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- SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES
 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
. SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shail pay tc Lender all
~ amounts secured by this Mortgage as they tecome due, and shall strictly perform all of Grantor's abligations

., under this Mortgage.

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
* the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Praperly and collec! the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable congdition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazaracue Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatonied release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Compreliensive Environmental Resporise, Compensation, and Luabma/ Act of 1980, as amended, 42 U.S.C.
Section 060 et seq. ("CERCLA"), the Superfund Ame.ndments and Reauthorization Act of 19686, Pub. L. No.
99-499 ("5 1~"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Consenvation-o7a, Recovery Act, 42 U.S.C. Section 6901, et setk, or nther applicable state or Federal laws,
rules, or reguiations-adopted pursuant 10 any of the foregoing. The terms "hazardous waste™ and "hazardous
subsiance”™ chall ais% include, without iimitation, petroleum and petroleum b{-products or any fraction therao!
and asbestos. Grantor represents and warrants to Lender that: (a) Duning the period of Grantor's ownership
of the Prapertly, there hae been no use, generation, manufacture, storage, treatment, disposai, release or
threatened release of ana h7zardous waste or substance Dy any person on, under, about or from the Propert{;
(b) Granter has nc knowledsge of. or reascen to believe that there has been, except as previously disclosed fo
and acknowledged by Lender i wiiting, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of anv.hazardous waste or substance on, under, about or from the Propenl_by
any prior owners or occupants of 1ne Property or (i} any actual or threatened litigation or claims of any kind
by any person relaiing to such maitcrs: and  (C) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nai_2ny tenant, contractor, agent or ather authorized user of the Property
shall use, generate, manufacture, store, t'eal. dispose of, or release any hazardous waste or substance on,
under, abaut or from the Propedy and (il any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regul2ticns and ordinances, including without limitation those laws,
regulations, and ordinances described above. ‘Gruptor authorizes Lender and its agents to enter upon the
Property to make s:'ch inspections and tests, at arantor's expense. as Lender may deem appropriate to
determine compliance of the Property with this sectier of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not U2 consirued to create any responsibility or liability
on the part of Lender to Grantor Cr to any other person. The.representations and warranties contained herein
are based on Grantor's due diligence in investigating ine Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any {Jture claims against Lender for indemnity or
contribution in the evenl Grantor becomes liable for cleanup oi-oter costs under any such laws, and ™ (b}
agrees lo indemnify and hold harmless Lender against any ang 2.l claims, losses, liabilities, damages,
Penames. and expenses which Lender may directly or indirectiy susizin o suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generaion,” manufaclure, storage, cisposal,

release or threatened release occurring priar to Grantor's ownership or interectin the Propeﬂy( whether or not

the same ‘was or should have been known to Grantor. The provisions . this_section of the Morlgage
inciuding the obfigation to indemnify, shall survive the payment of the Indebtedriess and the satisfaction a.rgd
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whather by foreclosure or otherwise,

Nulsance, Wasta. Grantor shall not cause, conduct or perimit any nuisance nor commit| purmit, or suffer any
stripping of ¢r waste on or to the Praperty or any portien of the Property. Without limiting tha jenerality of the
toregoing, Grantor will not remove, or grant 10 any other party the right tc remove, any umber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal ¢! improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor tc make arrangements satisfactory to Lender 1o replace such Improvements with

tmprovements of at {east equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Seal Property a alié

[

[
-

reasonable bmes 1o attend to Lender's inlerests and 1o inspect the Property for purposes of Grantur's Eg

compliance with the 1erms and conditions of this Mortgage.

Com[pt!ance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long .5 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeppardized.
Lender may require Grantor to past adequate security Cr a surety bond, reasonably safisfactory o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Froperty. Grantor shall do all
gther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

N

o
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali )

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any

part of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary «or

involuntary; whether by outright sale, deed, installment sale contract, land contraci, contract for deed, leaseholo

interest with a term greater than three (3) years, lease-option contract, of by sale, assigriment, or transfer of any

benelicial imterest in or to any land trust hoiding title to the Real Property, or by any other method of convevance _

of Real Property interest. i any Grantor is a corporation, partnership or limited liabilty company, transfer aiso : ;
inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests -
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

oy Lender if such exercise is prohibited by federal law or by lllinois law. : / :
&A)r(tES AND LiENS. -The following provisions relating to the taxes and liens on the Property are a part of ihis ) "
origage. -

Payment. Grantorshall pay when due (and in all events prior fe delinquency? all 1axes, payroll \axes, special
taxes, assessmernts, weter charges and sewer service charges levied against or or accouni of the Propeny,
and shall pay when are Al claims for work done on ¢f for services rendered or malerial furnished 1o the
Property. Grantor shah-esintain the Propenr free of al! liens having priority over or equal 1o the interest of
Lender ‘under this Mortgags, zxcept for the lien of laxes and assessments not due, except for the Existing
Indebtadness referred to below.dnd except as ctherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connection with 3 good ‘
fath dispute over the obligation to pey, 50 long as Lender's interest in the Property is not jeopardized. I a lien .
arises of is filed as a result of nonpayment, Grantor shall within fitteen {15) days after the lien arnises or, f a .
lien is filed, within fitteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or i R
requesied by Lender, deposit with Lender cash or a sufficient corporate surely bond or other securily

satisfactory 10 Lender in an amount sufficieni o discharge the lien plus an;r costs and atiorneys' fees or oiner -
charges that could accrue as a result of a forcc!scure or sale undcr the lien. In any contest, Grantor shall L
defend itself and Lender and shall satisfy airy adveise judgment before enforcement agans! the Propeny.

Grantor shall name Lender as an addnional obiyee under any surety bond furnished in the contest

proceedings. o
Evidence of Payment. Grantor shall upon demand turnich ‘o Lender satistactory evidence of payment of the -
taxes or assessments and shall authorize the appropriate ?uvP.r'merﬂal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Fronerty.

Notice of Construction. Grantor shall notify Lender at least fifteen (1%) days belore any work is commenceq,
any services are furnished, or any materials are supﬂlred 1o the Property, if 2ny mechanic’s lien, materalmen’s
fien, or other lien could be asserted on account of the work, services, r materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thut Grantor can and will pay (he cos!
of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring/ih2 Propenty are a pan of this A
Moartgage. R
Malntenance of Insurance. Grantor shall procure and mainiain policies of fire/insurance with standard .
extended coverage endorsemnenis on a replacement basis for the full insurabic ‘value covering ali
improvements on the Real Property in an amount sufficient to avoid application of any comsiiance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written DP( such incurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lenuer Lantificates of
coverage from each insurer containing a stipufaticn that coverage will not be cancelled o diminiisned without &
minimum of ten (10} days' prior written notice to Lender and nol containing any disclaimer of ¢he insurer's
liability for failure to ?_ive such notice. Each insurance poticy also shall include an endorsemant prowining that
coverage in favor of Lender will not be impaired in any way by any zct. emission or default of Grantcr.or any
oftier parson. Snould the Real Property at any time become focated in an area designaled by the Director of
the Federal Emergenc Management Agency a: a speciai flood hazaid area, Grantor agrees to obtain and e
maintain Federal Fiood Insurance, t¢ the extent such insurance is required by Lender and is or becomes S
available, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is available, whichever is fess.

Application of Proceeds. Grantor shall pmmJ)tly notitr Lender of any loss or damage 10 the Property. Lender
may make proof of loss if Granto: fails to do so within fifleen (13 days of the casuvaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the resioraton and repair of the Propenty. |f
Lender elects to apply the proceeds 1o resteration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proc! of such
expenditure, Fay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or recioration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

AN
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receipt and which Lender has nol committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. | Lender holds any proceeds after
payment in full of the Indehtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance shall inure 1o the benefit of, and pass 0. the
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purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale hetd under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

o Compliance with Exiat!nF Indebledness. Ouring the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebledness shall conslitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds ffom the insurance become payable on loss, the provisions in this Mortpage for division of
rgf:geé!ds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENGITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inCluding any
obligation to maintain Existing Indebtecress in good standing as required Lelow, or if any action or ﬁroceeam%:s
commenced that would materiaily affect Lender’s interests in the Property, Lender on Grantor's benhalf may, but
shall not be reguired to, take any aclion that Lender deems appropriate. Any amount that Lender expends in so
doing wil! bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date i re armen: by Grantor. All such expenses, at Lender's option, wifl 'ae be payable on demand, (b) be
added 0 the balance of the credit line and be apportioned among and be payab ¢ wilh any instaiiment payments
1o hecome 4ue duning either (i) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or | {c} be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. Th;;, riortgage also will secure payment of these amounts. The rights orovided for in this paragraph
shall be in adanic. o any other rights or any remedies 10 which Lender may be entitled on account of the default,
Any stich action by Lender shall not be conStrued as curing the default so as to bar Lender from any remedy that
it otherwise would have *ad.

HAHHANTY; DEFENSE 27 TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants 120 (a) Grantor helds good and marketable title of record to the Property in fee
simple free and clear of ail liers and encumbrances other than those set forth in the Real Propenty descriplion
or in the Existing Indebtedness. section below or in any title insurance policy, title repart, or final titte opinion
issued in favor Of, and accepted 'y, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exceplivivin the paragraph above, Grantor warrants and will forever defend
the title to the Propery against the fawlul c'aims of all persons. In the event any action or proceeding is
commenced tnat questions Grantor's title or'the interest of Lender under this Mengage, Grantor shall defend
the action at Grantor’s expense. Grantor may ke the nominal party (n sucf;cproceedmg. but Lender shall be
entitled to participate in the proceeding and to e represented in the proceeding by counsel ol Lender's own
choice, and Grantor will deliver, or cause to be desvered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the “roper.y.and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations oiyovernmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a pant of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebledness sy be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees {0 pay, or 4ne '0 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default znder the instruments evidencing
such indettedness, ar any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enier into any agreement with the holder of ¢ny riortgage, deed of trust, or
other security agreement which has priority over this Monglage by which that agrecincnt s modified, amended,
extended, or rerewed without the prior written consent of Lender, Grantor shall neiner request nor accept
any future advances under any such security agreement without the prior written consea? i Lander,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its €lection require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restcration of the

Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,

axpenses, and attorneys' fees incurred by Lender in connection with the cendemnation.

Proceedings. if any praceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and )

Grantor shali promptly take such steps as may be necessary to defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to paricipate in the,

proceeding and 10 be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
cause o be delivered 1o Lender such instruments as may be requested by # from time to time 10 permit such-

]

participation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Gramor shall execute such documents in
addition to this Mertgage and take whafever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, togeiher
with all expenses incurred in recosding, perfecting or continuing this Mortgage, inciuding without fimitation all
taxes, fees, documentary stamps, and other charges loi recording or registering this Morigage.

s
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Taxea. The following shall constitite taxes {0 which this section applies: (a) a specific 1ax upon 1his type of
qugage or upen ail or aerg/ part of the Indebtedness secured by thig Mongae%e; b} a srecific tax on Grantor
which Granter is authorized or required to deduct from payments on the (ndebledness secured v this type of
Mortgage, (c} a 1ax on this type of Mortgage chargeabie against the Lender or the holder of the Crediv
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor. iy

Subsequeni Taxes. |f any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have ihe same effect as an Event of Default (as defined below?. and Lender may
exercige any or all of its available remedies for an Evont of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Tares and
‘-IECS n%ecuon and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securily Agrreement. This instrument shall constitute a securily agreement to the exient any of the Property A
constitutes fixtures or other personal property, and Lerider shail have all of the rights of a secured party under .
the Unitorm Commaerrial Code as amended from time 1o time. e

Security interest. Upor request by Lender, Grantor shall execute financing statements and 1ake whatever

gther action is requesie” hv Lender to perfect and continue Lender's securily interesl in the Henls anc

Personal Property. In addition e recording this Mortgage in the real property records. Lender may. a1 any

time and without further autharization from Grantor, file executed counterparts, copies or reproguctions ¢f this B

Mortgage as a financing stateiaet,. Granior shall reimburse Lender for all expenses incurred in perfecting or c
continuing this security interest Upon default, Granlor shall assemble the Personal Property in 4 manner and R

al a place reasonably ceavenient to Grantar and Lender and make it available 10 Lender within three (3) days

after receipt of written demand from Lepuer.

Addresses. The mailing addresses of G/anter (debtor) and Lender (secured party), from which information
concerning the security interest granted by thiz Monﬂage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first pavz of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tre iollowing provisions relating to funther assurances anc
attorney-in-fact are a part of this Mortgage.

Further Assurances. A! any time, and from fime to 1im:, upon request of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or deliverad, to Lender or tc Lender's designee, and when

requected by Lender, cause to be filed, recorded, refiled, arerecorded, as the case may be, at such times :
and in such offices and places as Lender may deem apprepricte; 2ny and alf such mongages, deeds of trust, T
security deeds, security agreements, financing statemenis, coranuation statements, instruments of furil.er

assurance, certificates, ang other documents as may, in the sole opraon of Lender, be necessary or desirable

in order to etfectuate, complete, perfect, contirue, or preserve (aj inf cutigations of Grartor unger the Cregt

Agreement, this Mortgage, and the Related Document,, and (1) the iiens a7a-security interests created by this

Mortgage on tha Property, whether now owned or hereafter acquired by Crartor. Unless piohbited by law o

agreed to the contrary ¥)y Lender in wriling, Grantor shall reimburse Lenger for all costs and expenses

incurred in connection wilh the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of ihe things referred to in ihe precedinic-paragraph, Lender may -
do so for and in the name of Grantor and at Gianior's expense. For such purposes, Grantor hereby .
imevocably appoints Lender as Grantor's attorney-in-fact for the puipose of making cxecuting, geliverng,

filing, recarding, and doing all gther things as may be necessary of desirable, in Lende's sole opinion, ¢

accornplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit lire account, and
otherwise performs ail the obligations amPosgd upon Grantor under this Morigage, Lender shalr Zrecule and
deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of ary. financing
statement on file evidencing Lender's security interest in the Rents and the F2isonal Property. Grantor wili pay,
ﬁerrnmed bv applicable law, any reasonable terminaticn fee as determined by Lenoer from time 1o time. !, o
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guaranicr or by any third party, on P
the Indebtedness and thereafter Lender is ‘orzed to remit the amount of thai payment {a) to Grantor's trustee in
.~ bankruptcy ¢f to any similar person under an¥ federal or state hankrupicy law or law for the reliet of debors, ()
=~ by reason of any judgment, decree or order ¢t any court or acministralive body having jurisdiclion over Lender or
any of Lender's property, or (c) by reason of any setlement or comprise of any claim made by Lender with any P
claimant (including without limitation Grantor), the Indebtedness shall be consiaered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eflective or shall be remnstaled, as the case
may be, noiwithstanding any cancellaticn oi this Morigage o7 ol any note or other insirumen or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
extent as if that amount never had been originally received by Lender, ang Grantor shall be bound by any
judgment, decree, order. settiement cr comproniise relating to the indebtedness or o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defail {"Event ol Defauit’)
under this Mo_nfi]age: {a) Granfor commits fraud o makes a material misrepresentalion at any time in connechon
with the credit ine account. Thig can include, for example, 2 false statemerni about Grantor's income, assels.
liabilities, or any other aspacts of Grantor's financial condition. (b} Grantor does not mee! the repayment terms of -
the credit line accourt. (c} Grantor's action or inaction adversely atlects the coliateral for the credit ling account of ¢
Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste of !
destructive use of the dwelling, failure to pay taxes, death of ail persons liable cn the dccount, transter of ttle or

-
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. sale of the gweling, creation of a lien an the dwalling without Lender's permission, foreclosure by the holder of

- ancther lien, or the use of funds or the dwelling for prehibited purposes.

."L_gnder; at its option, may exercise any one or more of the following rights and remedies, in addl){ion 10 any other
- rights or remedies provided by law:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire E;gdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
' required 10 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have alit the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shail have the right, without notice 1o Grantor, to take possession of the Property and
callect the Rents, inciuqu amounts past due and unpaid, and apply tha net proceeds, over and above
Lender's costs, against the Indebtedness. in futherance of this right, Lender may require any tenant or other
user sithe Pr%penv 1o make payments of rent or use fees directly to Lender. [! the Renls are collected by
Leraer, then Grantor |rrevocabl}/ designates Lender as Grantor's attorney-in-fact to endorse instruments
received  payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by lenants o7 other users to Lender in response 10 Lender's demand shall satisfy the chligations for
which the-pagments are mage, whether or not any proper grounds for the demand existed. Lender may
exercise its 153 under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Poroeesion. Lender shal have the righl to be placed as mpngagee in possession or lo have a
receiver appointed 'u rake possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operitc ihe Praperty preceding foreclosure or sale, and 1o collect the Rents from the Property
and apnly the proceeds-aver and above the cost of the rec_ewersn!g. against the Indebledness. The
mortgagee in possession of ieceiver may serve without bond if permitied Dy law. Lender's right o the
appoini nemt of a receiver shall_exist whether ar not the apparent value of the Property exceeds the
Indebtedness by a substantial zmount. Employment by Lender shall not disquality a person from serving as a

receiver.

Judicial Foreclosure. Lender may-oriain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. if permitted by applieable law, Lender may obfain a judgment for any geficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remediea. Lender sha)l have all other rignis and remedies provided in this Mongage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permilted by appliczu'e law, Grantor hereDy waives any and ali right to
have the propenty marshalled. In exercising its rights and ramedies, Lender shail be iree to sell all or any part
of the Property together or separately, in one sale or by separat-cales. Lender shall be entitled to bid &t any
public sale on'all or any portion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of tie-iime and place of any public sale of the
Personal Property or of the fime after which anr private sale or vtherintended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given 4t Izast ten (10) days before the time of
the sale or disposition.

Waiver; Eiection of Remedies. A waiver by any party of a breach of a prossion of this Morigage shall not
consulute a waiver of o prejudice the panJ’s rights otherwise to demand strict rompliance with that provision
or agJ other provision. Eiection by Lender to pursue any remedy shali nol exc'or'e pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatior af Grantar under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare « default and exercige its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If lender institutes any suit or action 10 enforce any o7 e terms of this
Mortgage. Lender shail be enlitied to recover such sum as the coun may adjudge reasonable as artorneys
fees at frial and on any appeal. Whather or not any court action is involved, &l reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie ori demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
DK this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (}mcludmg efforts to madify or vacate any automatic stay or injunction), apFeaIs and
any anticipated post-judgment callection services, the cost o searching records, obtaining title reporis
(includugg foreclosure reportsé surveyors' reports, and appraisal fees, and title insurance, to the extent
erminied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent Ly teiefacsimille, and shall
be effective when actually delivered, or wher deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mait first class, cenified or registered mai,
postage prepaid, directed lo the addresses shown near the Leginning of this Mon%age. Any party ma¥ change its
address for notices under this Morigage by giving formal writlen notice to the other paties, specz?‘m that the
purpose of the notice is to change the party's address. All copies of notices of fareclosure from the holder of any
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lien which has priority over this Mortgage shall be sert to Lender's address, as shuwn near the beginning of this
Mortgage. For notice purposes, Grantor agrees 0 keep Lender informed at all timeg of Granior's curren! address.

ASSOCIATION OF UNIT OWNERS. The following provisicns apply if the Real Property has been submitted to unil
ownership law or similar law for the establishment of condeminiums or cooperative ownersnip of the Real Propeny.

Power of Attorney. Grantor grants an irrevocabie power of attorney to Lender to vote i its discretion on any
matter that may come before the association of unit cwners. Lender shall have the right o exercise this power,
of attorney only after default by Grantor; however, Lender may decline 0 exergise this power as ¢ sees fil.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s

behalf, and the proceeds of such insurance may be paid 10 the association of unit owners for the purpose of

Lengﬂng or reconstructing the Property. If not s0 used by the associalion, such proceegs shall be paid 10
ender.

Compllance with Regulalions of Association. Grantor shall perform ali of the obligations imposed on Grantor
by the declaration submitting the Rea! Property tc unit owneiship, by the byfaws of the association of unif
owners, ar by any rules or requlations thereunder, 1f Grantor's injerest in the Real Property is a teasehold
interest and suzi p'operty has been submitted to unit ownership, Grantor shall perfc:m all of the obligations
impesed on Grantor oy the lease of the Real Property from ils cwner.

MISCELLANEOU'S PRO'IS.ONS. The tollowing miscellaneoue provisions are a pan of this Mongage:

+
J

.

-+ the gramingho

o

assification unless Lender has agreed to the change in writing.

Amendments. This Murigans, together with any Related Documents, constitutes the entire understanding and
agreerment of the parties a5 !0 the matters set forth in this Morigage. No alteration of or amendment 10 this

ongage shail be effective viiecs given in writing and signed by the party or panies scught 10 be charged or
hound oy the alteration or amejdraent,

Applicable Law. This Mortgage hrs been delivered te Lender and accepted by Lender in the Stste of
llinois. This Mortgage shall be goversed by and construed in accordance with the laws of the State of
lllinols.

Captlon Headinge. Caption headings in this Murtgage are for convenience purposes only and are nol o be
used to interpret or define the provisions of this-tazmgage.

Merger. There shali e no merger of the interest ur-=<tate created by this Mongage with any cther interest or
estate in ;nLe F;ropeny at any time held by or for the berafit of Lender in any capacity, without the written
consent of Lender.

Severabill;g. It a court of competent jurisdiction finds any provision of this Morlgage to pe invalid or
unenforceable as to any person or circumstance, such tigag. shail not render that provision invalid or
unenferceable as to any ofher persons or circumstances. I Teusidie, any such oflending provision shall be
deemed to be modified to be within the limits ¢f enforceability o validity: however, if the oHending p-ovision
cannat be so modified, it shall be stricken and all other provisions ci 'is Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Morigege cn transier of Gramtor's interest,
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. I
ownership of the Property becomeas vested in a person other than Grantor, Lender, without notice 1o Grantor,
may dedl with Grantor's successors with reference to this Morigage and ihe irdcbiedness by way ol
{O:jbe%%;%nce or extension without releasing Grantor from the chiigations of this Morfag2 or lizbiily under the
n ness.

Time la of the Essence. Time is of the essence in the performarice of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and henefits of the
homestead exemation (aws of the State of lllinois as to ali Indebtedness secured by this Mongace.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Mongays or under
the Related Documents) unless such waivet is in writing and signed by Lender. No delay or omisgion-an the
part of Lender in exerc:sin?‘ an'a right shall operate as a waiver of such right or any cther right. A vaiver by
any party of a provision aof this & o:‘tﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strtct compliance with that provision or any cther {)rowsuon. No prior waiver by Lencer, nor any
course of dealing between Lender and Grantor, shali tonstitute a waiver of any of Lender’s righis or any of
Grantor's obligauons as to any fulure transactions. Whenever consent by Lendat is required in this Mongage,

such consent by Lender in any instance shall not constitute conlinuing consent 1o subseguent

instances xhere such consent is required.

E AND ZONING. Grantor shall not seek, agree 1o or make any change in the use of the Property or its zoning
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GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

© -GRANTOR:

o e, 2
X 4'5)4-*4@2’.75--; 4 A )/zm;,-’
Dorothy H. Ghss

INDIVIDUAL ACKNOWLEDGMENT

]
STATE OF _“j=’.‘)<~- )
. ) 88
V0o
counyor__ = ,

On this day before me, the undersigned Notary Public, personally appeared Dorathy H. Gass, 1o me known to be
the individual described in and who axecuted the Mortgage. and acknowledged that he or she Ssigned the
Mortgage as his or her free and volumary act and deed, for the uses and purposes therein menuoned

A

Given under my hand an%‘lcial seal this "D ,. __dayof [ ,19 T
P , , .,)
7 Ckx, \ L) Residing at ___ | ).f'p(b. A

Notary Publl\cll} and for the State of '«-La@f

My tommission expires l ( f‘) ("f "\

I LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.200 {c) 1996 CFI ProServices, 'ar. _All rights reserved.
. lIL-G0O3 EJ.21 F3.21 P3.21 8337896.LN L1.0VL]
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