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This Instrument was prepared
by: KWARC B. LEE o

After recording, mail to:
KOREA FIRST BANK, CHICAGO

205 N. Michigan, #915 e ¢ s |

Chicago, IL 60601 C T N S 508 |
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RELEASE DEED

KO ALL MEN BY THESE PRESENTS, that KOREA FIRST BANK, CHICAGO
BRANCH, 205 N. Michigan, guite 915, Chicago, Illinois, in
consigeration of one dollar, and other good and valuable
consideration, the receipt whereof is hershy acknowledged, does
hereby rriease, convey and quit-claim unto e
a7
Fa

BYUNG HEE GWAK AND CHONG HO GWAK, HIS WIFE, A /)\
T 7

the heirs, legal fepresentatives, successord and assigns all the
right, title, interest, claim or demand whatsoever it may have
acguired in, througn sz by a certain Mortgage Or Trust Deed, (and
pssignment ef Rents) recocded in the _COOK county Recorder of
peeds Office, in the State of Illinois as Document No(s)

/90352151, 90352152 '
respectively, to the premises therein described, situated in the
county of_ C00K , state of I1lirois as follows, to wit:

SEE REVERSE SIDL - RIDER

commonly known as: 885 HAPY RUAD, NORTHFLELD, 1LL(Ng) g 60C33

ZSQZGZQG

PIN: 04-13-303-040

together with all the appurtenances and privileges 4hereunto
belonging or appertaining.

IN WITNESS WHEREOF, said KOREA FIRST BANK, CHICAGO BRANCH,
nas caused these presents to be signed by its Vice President, and
its Seal to be affixed this L1TH day of__ APRLL . 19% .

/',i , /’ 7
Y 7/ o < ¢BEAL)

Tice president/KWANG H. LEE -
FOR THE PROTECTION OF THE OWNER, THIS RELEASE SHALL, BE FILED WITH
THE RECORDER OF DEEDS IN WHOSE OFFICE THE MORTGAGE WAS FILED.
ew*SEE  BACKw#**
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( MORTGAGE
SRR G
- 1
T \
_l\ \; !{,,
. The morlgagor 1
5

THIS MORTGAGE ("Sceurity Tnsiraient”) is given oo APRIL 1, 19%6
BYUNG HEE GWAK and CHONG HO GWAK, TJTOINT TENANTS
7 )

~/J// A

)

7 LR

("Borrower"). This Sceurity Inslrumeni ts given 1o FOSTER._BANK

i)
, and whose

which is organized and existing under the faws of - TLLINOIS
addressis 5225 N. KEDZIE AVENUE, CHICAGO, IL 60625
("ender'). Barrower awes Lender the principal sum of

TWO HUNDRED THIRTY THONUSAND AND NO/100
Doflars (LIS, % 230,000,00 ).

This debt is evidenced by Borrower's nole dated the same date as this Sezur'ty Instrument ("Nule™), which provide
1999

fur monthly payments, with the full debt, i not paid carlier, due and pavable on vAY1,
This Seeurity Instrument seeures to Lender: (@) the repayment of l'm, debt evideneee by the Note, with aterest, and .|H

renewals, extensions and modifications of the Notes (by the puyment of Wl ather surns with interest, advanced under
paragraph 7 to protect the seeurity of this Seeurity fastruricnt: and () the pedormance 58 Borrower's covenants and
agreements under this Sceureity Tastrument and the Note, For his purpose, Borrower does Bicrebvamortgage, grant and
coavey to Lender the following deserihed property Tocated in COOK County, Hinois:
FOR LEGAL DESCRIPTION

SEE ATTACHED EXHIBIT "A"
PIN NO. 04-13-303-045~-00600

iStreer, Catyl,

LC926296

which has the address of 885 HAPP RD, NORTHFIELD
Zip Cude] ("Property Address™);

Hhnois 600932
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

form 3012 9/90
Amended 5/91

@D'GR(”-} {8502 VAP MORTGAGE FORMS - 1800)521 720
L3014 12205 Distobuted by FormALan Tecnnologes Inc. (BOO) 637 37199
Page 1ot Box 333-
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TOGETHER WITH all the improvemenis now or hereslter erected on the property, and all casements,
appuirtenances, and fixtures now or heicafter i part of the property. Al replacements and additions shall also be covered by
this Security Instrument. Al of the Toregoing is referred (o in this Seeurity Imdrument s the Property.”

BORROWER COVENANTS that Borrower is bwfully seised of the esate herety conveved and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, exeept for encombrances of recerd.
Borrower warsants and will delend gencrallv the Gile 1o the Property against ol claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and ron-uniform covenants with
limited variations by jurisdiction to coastitule  uniform SCERLily instzument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Lite Charges. Borrower <hyll prompuly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeet (o applicable law o 16 2 written waiver by Lender, Burrower shall pay te
Lender on the day monthily pavmoents ere due under the Note, until the Note is pancdin full o sum ("Funds ™y for: (i) vearly
taxes amd assessmedats which may attain priority over this seeunity Instrument as a ber on the Property; {b) vearly leaschold
payments or ground rents on the Propesty, §oanys (0) yearly hazad or property in-urance premiums,; fa) veurly floed
insurance premiums, i aiy: {0) vearly morteage insurance premiums, i any: and (F) any sumy pavabie by Borrower to
Lender, in accordance Wil the provisions of parageaph %, in licu of the payment of mortgape insurance premiums, These
tems are called “Escrow HEnis) Lender may, at any time, collect and hold Funds in an amount pot to exceed the masinoum
amouni a lender for a federallydebaed mortgage loan may require for Borrower’s escrow accourt under the federal Peal
Estate Setlement Procedures Actof 1974 as amended from time to fime, 12 18,0, Section 2601 ef seq. ("RESPA”). unlese
another faw that applics 1o the Funds sews o lesser amount., I so, Lender may, al any time, colleet and hold Funds i an
amonut not o exceed the desser amount Leader may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditares of futureizserow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institutionwhaose deposits arc insured by a federal ageney, instrumentality, o enlity
(including Lender, if Lender is such an institutionyscin any Federal Home Loan Bank. Lender shalt spply the Funds to pay
the Escrow lems. Lender may not charge Borrowes i holding and applyving (he Funds. annuelly anshzing the cscrow
account, or verifying the Fscrow Ttems, unless Lender pave Borrowes interest on the Funds snd apphicable Jaw permits
Leader 1o make such @ charge. However, Leader may vequite berrowes to pay a one-ume charge for an independent real
eskare tax reporting service used by Lender in connection with Uns toan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Law requires interest te be paid, Fender shall not be tequired 1o pay Borrower any imerest
or carnings on the Funds. Borrower amd Lender may agree in weiling, Dowever, that interest shall be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of 2ne Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit 1o the Funds was made. The Funds arc pledged as additionad security for all sums
secured by this Security Instrument.

IF the Funds held by Lender vseeed the amounts permitted 1o he held by poplicable law, Lender shall acceunt 1o
Borrower for the excess Funds in accordance with the requirements of applicable w48 the amount of the Funds held by
Lender at any time is not sufficient w pay the Escrow Woms when due, Lender may s oty Burrower in weiting, and, i
such case Borrower shall pay 1o Lender the amount necessiny to make up the deficieney, Borrower shall make up the
dehieiency in no more than twelve menthly payments, at Lender's sole discretion,

Upon payment in fuli of all sums secured by this Sceority Instrament, Eeader shal promprivaelaed o Borrewer anv
Funds held by Lender, 1, under patagraph 21, Lender shall wequire or sell the Propeity. Lender, prios s the acgetition o
sale of the Property, shall spply any Funds held by Lender at the time of acquisition or sale a6 a4 cr¢dit ozaing the sums
sccured by this Security Instrument,

3. Appiteation of Payments, Unless applicable law provides otherwise, all pavments reecived by Lender under
paragraphs 1and 2 shall be applicd: first, 10 any prepayment charges due under the Nole; sceond, to amounts payable under
pacagraph Z; third, to interest due; fourth, to principal due; and last, 1o any Jate charges due uader the Note,

4. Charges; Liens. Borrower shall pay all 1axes. asscssments, charges, fines and impositions attributable 1o (i
Property which may attain priority aver this Seearity nstrument, and leascheld payments or ground renis, of any, Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrewer shall pay them on
time directly 10 the person owed pavment. Borrower shall promptly furnish to Lender ) notices of amounts to be paid
under this paragraph. If Borrower makes these payments diseetly, Borrower shall prompily furnish to Lender receipts
evideneing the payments.

Borrower shall promptly discharge sy ficn which has prionity over this Secusity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sceured by the lien in o manner aceeptable 1o Lender: (b)Y contesis in
good faith the lien by, or defends against enforcement of the tien in g proceedings which in the Lender's opinion
operate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement sausfaclory 1w
Lender subordinating the lien to this Sceurity fnstrument. IF Lender determines that any part of the Property is subicct 10 2
@‘ €R{IL) @302 Form 3014 ©/90
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