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THIS MORTGAGY ( Secunty Instrument”) is given on APRIL 12 1 f: g, , 1996
The mongagor is ARTHUR. R, PAULY, BINGLE, NEVER BEEN MARRIED

("Borrower").

This Security lostrument is given to WARDBOR MORTGAGE, INC,

ITs B8UCCEBSORS8 AND/OR MRPTIGNS ,
which is organized and existing under the l2w:of THE 8TATE OF ILLINOIS , and whose
wldress is 3201 OLD GLENVIEW RO4LT.

WILMETTE, IL 60091 {"Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-SIX THOUSAND AND 00/100

Dollars (U.S. $126,000.00). This debt is evidenced by Porrower’s note duted the same dale as this Security [nstrument

(*Note™), which provides for monthly payments, with the full debr;, i€ not paid earlier, due and payable on MAY 1
2026

. This Security Instrument securzs to Lender: {a) the repay.nent of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of al’Giher sums, with interest, advanced under parugraph
7 to protect the security of this Security Instrument; and (c) the performance of Porrower’s covenants and agreements under this

Security fnstrument and the Note, For this purpose, Borrower does hereby morigaye, grant and convey to Lender the following
described property located in  COOK

County, lilinois:

-
»

8EE ATTACHED LEGAL DESCRIPTION

T6LZETHE

P.I.N. #17-03-200-080-1052

which has the address of 71 EBAST DIVISION #1204 CHICAGO

[Stee)

{{hinois 60610 ("Property Address”);

[2p Coda}

ICity}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easerents, sppurtensnces, and
fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security instrument.

* . All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is fewfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wili defend generally the title to the Property agsinst all cloims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with limited
vaniations by jurisdiction to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princigal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to  written waiver by Lender, Borrower shall pay to
Lrnder on the day menthly payments are due under the Note, until the Note 1s paid in full, 8 sum ("Funds®) for: {a} yearly taxes
and assess7i=nts which may attain priority over this Security Instrument as u lien on the Property; (b) yearly leasehold payments
or growid vats o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeerly flood insurance premiums,
if any; (e) yesrly, mortgage insurance premivms, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions oi paiagraph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow ltems”.
Lender may, at'any t:me, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may reguire:for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
smended from time to tine, 12 U.5.C, § 2601 ¢t seq. ("RESPA"), unless another law that applies 1o the Funds sets a lessor
amount. If so, Lender may, ut <av time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds des'o7 the basis of current date and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicrbie law.

The Funds shall be held in an institetiop.whose deposits ere insured by a federal agency, insirumentality, or entity (including
Lender, if Lender 1s such an institution) 0235 nny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for heldie and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower inierest.on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a onc-time charge for an independent real estate tax reporting service used by
Lender tn connection with this loan, unless applicuble lavs provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may egroe in writing, however, that interest shall be paid or the Funds, Lender shall give to Borrower, without charge,
an annusl accounting of the Funds, showing credits and debits to e J‘unds and the purpose for which each debit to the Funds
was made. The Funds are pledged us additional secunty for all suiis secursd by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. “tf the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow tems when due, Lender may so notify boriowcr in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shal make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promritly 1:fund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnerio e acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizs!/the sums secured by this
Security [ustrument.

3. Application of Payments, Unless applicable law provides otherwise, al} payments received by Londer under paragraphs
1 and 2 shall be upplizd: first, to any prepayment charges due under the Note; second, to amcunts payable under parsgraph 2;
third, to interest dug; fourth, to principal due; and last, to any fats cherges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attribulable to the Property
which may attain prionity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shell promptly furnish to Lender all notices of amounts to be paid under this paragraph. {f
Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has prionty over this Secunity Instrument unless Borrower: (8) agrees in
writing to the payment of the obligalion secured by the lier in & manner acceptable 1o Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Leuder subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which m&y attaia prionily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keen the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurunce shall be maintained in the amonnts and for the periods that Lender
requires. The insurance carrier providing the isurance shall be chosen by Borrower subject to Lender's approval which shall not
bs unrcasonably withheld. 1f Borrower fails to mainiain overage described above, Lender may, st Lender's option, obtain
coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All insuraace policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all zeceipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender moy make proof of luss if not made promplly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property deinssed, if the restoration or repuir is economically feasible and Lender's security is not lessened. If the restoration
or repair is noi-eceomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this'Secuniy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does not-arswer within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iniurinue proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by tis Security Instrumesi, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lenider and Burrower otaprwise agree in writing, any application of proceeds to principal shall not extend or pasipone
the due date of the monthly payments refszed to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from darnage to the
Propzrty prior to the ucquisition shall pass to/Lender to the extent of the sums secured by this Security Instrument immediately
pnor to the acquisition.

6. Occupancy, Preservation, Maintenance gnd Protection of the Property; Borrower's Loun Application; Leasehulds,
Borrower shall occupy, establish, and use the Property as Forrower’s principal residence within sixty days after the execution of
this Securily Instrument and shall continue to occupy the P-operty as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstanses exist which are beyond Barcrower's contiol Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. 'Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i1s begun that in Lender's good iath jndgment could result in forfeiture of the Property or
otherwise matenially impair the lien created by this Security Instrument oi Lender's security interest. Borrower may cure such
a defuult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest 172-tb2 Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Barrower «hiatlalso be in default if Borrower, during
the loan application process, gave materially fulse or inaccurate information or statements (o\l.ender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, Farnot limited to, representations

conceining Borrower's cccupancy of the Property as 4 principel residence. If this Security Instiumea? i3 on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the jes«chold and the fee title shall
not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and s¢reements contained
i this Secunity Instrument, or there is a legal proceeding that may significantly effect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's sctions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying seasonable
altomeys' fees and entering on the Property to make repairs. Although Lender may take aciion under this pacagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd by this Security
Instrument.  Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting peyment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securily

" [nstrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in effect. If, for uny reason, the

' moriguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

- .abtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the

. cost to Borsower of the morigage nsurance previously in effect, from an alternate mortgage insurer approved by Lender. If

s substantisily equivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal 1o

- one-twelfth of the yesrly mortgage insurance premium being paid by Borcower when the tnsurance coverage lupsed or ceased to

- be in effect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

.- pryments may no longer be vequired, ut the option of Lender, if mortgage insurance coverage (in the amount and for the pericd

" that Lender requires) provided by an insurer spproved by Lender agein becomes available and is obtained. Borrower shall pay

the premtiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender or upplicable law,

9. Inspection. Lender or its agent may make reasonable entrics npon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspsction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cunnection with any
condemrasion. or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paict to-Lender.

In the event-4f = total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether o1 not inex flae, with any excess paid W Borrower. In the event of a partial teking of the Property in which the fair
markel value of the Prontity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secority Iusirumenxi shali he reduced by the amount of the proceeds multiplied by the following fraction: {s) the total
amount of the sums secured immadiate 'y before the taking, Jivided by (b) the faic market value of the Property immediately before
the tking. Any balance shall be paid to Sorrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in winting or unless upplicable law otherwise provides, the proceeds shall be spplied to the
sums secuted by this Security Instrument whethe! ¢ not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to (espoad to Lender within 30 days after the date the notice is given, Lende
is authorized to collect and upply the proceeds, at its opliors, elther to restoration or repair of the Property or (o the sums secu
by this Security Instrument, whether or not then due. [=

Unless Lender and Borrower otherwise agree in writing, any app.ication of proceeds to principal shall not extend or postpone n*
the due date of the monthly payments referred 1o in paragraphs 1 aid 7 or change the umount of such payments, -rd

11. Borrower Not Released; Forbearnnce By Lender Not u VWaiver, -Extension of the time for payment or modification (S
of amortization of the sums securzd by this Security Instrument granted by Lenues to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's succiszans in interest. Lender shall not be required to
commence proceedings agrinst any successor in interest or refuse to extend time foi peyment ar otherwise modify amortization
of the sums secured by this Secunly Instrument by reason of any demand made by the 0ngiirl Borrower or Borrower's successars
in interest.  Any forbearance by Lender in exercising any right or remedy shall not be » wawver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Linbility; Co-signers. The covenaite st agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the grevisions of parsgraph 17,
Borrower’s covenunts and agreements shall be juint and sevecul,  Any Borrower who co-signs this Secrity instrument but Joes
uot execute the Note: {s) 1s co-signing ihis Security Instrument only 1o mortgage, grant and convey that 8oirower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; und (c) sgrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Churges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b} any sums ulready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
© it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
- . orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
addresy stated herein or any other address Lender designates by noiice to Borrower.  Any notice provided for in this Security

" Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

e 15. Governing Law; Severahility. This Security Instrument shall be governed by federal law end the law of the jurisdiction
" in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflicc shail not affect other provisions of this Security Instrument or the Note which can be given effect

" without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severuable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Secunty Instrument.

17, Transker of the Property or a Beneficiul Interest in Barvower, If al} or any part of the Property or any interest in
it rs sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lende:'s prior wriiten consent. Lender may, &t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law as of the date of this
Security Instrument.

If Lener exercises this option, Lender shall give Borrower notice of acceleration, The notice shall psovide a period of not
less thaz 52 <ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. /it Rorrower fails to pay these sums prior to the expiration of this period, Lander may invoke any remedies permitted
by this Security Jastrument without further potice or demand on Borrower,

18. Borrow:r’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night to havs ensorcement
of this Security Instriaiav'nt discontinued at any time prior to the earlier of: (u) 5 days {or such other period as applicable law may
specify for reinstatemeri} b_fore sale of the Property pursuant to uny power of sale centained in this Security Instrument; or (b)
entry of a judgment enforciap-this Security Instrument, Those conditions are that Borrower: (a) pays Lender sll sums which
would be due under this Security-Instrument and the Note as if no acceleration had occusred; (b) cures any default of any other
covenants or agreements; (c) paye »l expenses incurred in enforcing this Security Instrament, including, but not limited to,
reasonable ettormeys’ fees; and (d) tekessuch action as Lender may reasonably require to assure that the lien of this Security
Instrument shall coatinue unchanged. " Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shail reinain fully effective as if naaccileravion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

-~

19, Sale of Note; Change of Loan Servicor. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more umes withow prici wotice to Borrower. A sale may result in a change in the eatity (known P

as the "Loan Servicer”) that collects monthly payment.: due under the Note and this Security Instrument. There also may be one

’ -
L

or more changes of the Loan Serviver uaseluied to u sale Of the Note. !f there is & change of the Loan Servicer, Borrower will §J
be given written notice of the change in accordance with paregrash 14 above and applicable law, The notice wili state the name

and address of the new Loan Servicer and the address to which pzyments should be made. The notice will elso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perni:ithe presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not du, nor alfow gnyone else o do, anything affecting the Property
thal is in violaliop of any Environmental Law. The preceding two sentencee.sha!l not apply to the presence, use, or storage on
the Property of small quanlities of Hazardous Substances thst are generally recogiized to be appropriate to normal residential uses
and to matntenance of the Property.

Borrower shall promptly give Lender writt=n notice of any investigution, claiin, deinand, lawsuit or other action by any
governmental or regulatory sgency or private parly involving the Property and any Hazsrdnus Substance or Environmental [aw
of which Borrower has actual knowledge, [f Borower learns, or is notified by any governmeiia! or regulstory authority, that
any removal or other remediation of any Hazurdous Substance atfecting the Property is necessary, orrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic i Mazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroleum preducts, toxic pesticides
and hzrbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materizls. As used iz this
paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; ‘h) the action required 1o cure the default;
{c) a date, not fess than 3¢ days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall fusther
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaukt is not cured on or
" before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
' this Seeurity Instrument without further demand and muy foriclose this Security Instrument by judicial proceeding, Lender
*_shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited {o, reasonable attorneys’ fees und costs of title evidence.
12, Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shall release this Security Instrument
© 1o Borrower. Borrower shall pay any recordation costs.
23. Wuiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.
24, Ricers to this Security [nstrument. if one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and supplement
* the covenants and agreements of tnis Security Instrument as if the rider(s) were a psrt of this Security Instrument, [Check

spplicgble boa(es))
D Adjustable Rate Rider @ Condominium Rider D 1-4 Family Rider
D vitadusted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
": i D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s; specify]

BY SIGNING BELOW, “morrower accepts and agrees to the terms and covenunts contained in this Security Instrument and
in any rider(s) executed by Boriowir snd recorded with it

Witnesses: . )

. ’." ; /' J . k -~
e A\ bl A o ! \ (Seal) t&'-
ARTHUR R. PAULY Bonowsr I
| & |
~ (Seal) £ |
Boerowee \-}
-l
; TZX (Seal) P
Borrower '
/. (Seal)
Bonawet

[Space Balow This Linc For Acknow!sdgment}

STATE OF ILLINOIS, R Colinty 3s:

A e e e e g - .
1, » @ Notary Public in an/¥27 said county and state,

do hereby cettify that ~ ARTHUR R. PAULY, S8INGLE, NEVER BEEN MARRIED

, personally known 1o me to be the same person(s) whose name(s) IS
subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that HE

signed and delivered the said instrument as 1 I9 free and voluntary act, for the uses und purposes therein set forth,
Given under my hand and officiafl seal, this  12TH day of APRIL , 199€
My Comnussion expires: 7 N\ .
‘\'sl oo [N \J}“\ .\\-\ S
““Notary Public
B NI N Sl
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UNTT NUMBERS 1204 MNR-WLST 21 IN THE GOLD COAST CONDOMINIUM, AS DEVLINEXTED ON A
SURVEY OF THE FOLLOWING DWSCRTBED REAL ESTATE: THR WEST 14 FRET OF LOT 4 AND ALL
OF LOTS S TO 31, YN DORMAN'S.SUBDTVISTON OF TOT ) (EXCELT THE WEST 50 FRET
THEPROF) IN KRAUSS' SUBDIVIRLOM OF THE NORTH 1/2 OF RLOCK 1 TN CANAL ‘TROSTERSS
SUBDIVISION OF THE SQUTH FRACITUMAL 1/4 OF SECTICN 3, POWNSHTP 39 NORTI, RINGR 34
ERST OF THE TUTRD PRINCIPAL MFRTOTAN. WHICH SURVEY 1§ ATTACIHED AS EXIIBIT 'R’ TO
‘(HE DECLARATION OF CONDOMINTUM RECCRDED AS DOCUMENT 91433270, TOGETHRER wWITH TT8
UNDIVIDED PRRCENTAGR INTEREST IN THE COFMOM ETEMENTS, IR COOK COUNTY, ILLTHOTS
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LOAN NC. 30536106 CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 12TH day of APRIL , 1996

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deaed {the "Security Instrument"”) of the same date given by the undersigned
{the "Borrower™} to sacure Borrower’s Note to

WINDSOR MORTGAGE, INC.

IT'8 SUCCESSORS AND/OR ASEIGNB ithe “Lendar")
of the same date and covering the Progerty described in the Security Instrument and located at;

71 EAST DIVISION #1204, CHICAGO, IL 60610

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
GOLD COABT CONDOMINIUM
{Name of Condominium Project)

(the "Cend2minium Project”). If the owners association or other entity which acts for the
Condominivir-Project (the "Owners Association”} helds title to property for the benefit or use of
its membars oi sharehalders, the Property also includes Baorrower’s interest in the Owners
Association and-tné-uses, proceeds and benefits of Borrower's interest.

CONDOMIN!Cv COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Boira:ver and Lender turther covenant and agree as follows:

A. Condominium Olligatians,

Borrower shall perform. all of Borrower's obligations under the Candominium Project’s
Constituent Documents. The "Cinstituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Prajest: (i) by-laws: liii} code of regulations; and (iv) othar
equivalent documents. Borrower shall sromptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. L

So long as the Owners Association maintzins, with a generally accepted insurance carrier, a &
"master” or “blanket” policy on the Condominiura Piciect which is satisfactory to Lender and which I‘Q
provides insurance coverage in the amounts, for the'paitods, and against the hazards Lender requires, -
including fire and hazards included within the term "ex‘ciided coverage”, then:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on ihe Property; and

{ii) Borrower’s obligation under Uniform Cavenant b (onaintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required ~overage is provided by the
Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in requirea hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu or restoration or repair
following a loss to the Property, whether to the unit or to common elements, an; proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the surs secured by the
Security Instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance.

Borrower shall take such actions as may be reasonable to insure that the Qwners Association
maintains a public liability insurance poficy acceptable in form, amount, and extent of coverage to
Lender,

D. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnaticn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Uniform Covenant 10.

1647
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.« E. Lender’s Prior Consent.
' Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destruction ty fire or other casualty or in
the case of a taking by condemnation ar eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remeadies
If Borrowver does not pav condominium dues and assessmentis when due, then Lender may pay
them. Any amgcunts disbursed Lender under this paragraph F shall become additional debt of
Borrower secured Ly the Security instrument. Unless Borrower ang Lender agree to other terms
of payment, these a:nounts shall bear interest from the date of disbursement at the Note rate
and shall be payable; »«iih interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borroyver accepts and agrees to the terns and pravisions contained in this
Candominium Rider.
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