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This Mortgage preparg r‘AFIRIS BANK-FRANKFORT
28w, RASKA

FRA n"d‘QHT IL. 60423

HARRIS
MORTGAGE

THIS MORTGAGE IS DATED MARCH 22, 1996, heiwsen THOMAS J. ANTONETTI and ALMA G. ANTONETT),
(TENANTS BY THE ENTIRETY), whose address is 54,6 WEST 175TH STREET, TINLEY PARK, il 60477
{referred to below as "Grantor"); and HARRIS BANK~FIAYIKFORY, whoae address ia 28 W. NEBRASKA,
FRANKFORT, IL 60423 (referred {0 below as "Lender").

GRANT OF MORTGAGE. For vsluable consideration, Grantor mor.gages, warrants, and conveys to Lender ali
of Grantor's right, litle, and interest in and to the foliowing described raal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all. easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (including stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits relating to the real proporty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Couriy, State of lliincis (the “"Real

Property"s:
LOT 118 IN TIMBERS ESTATES PHASE 1, BEING A SUBDIVISION OF PART UF T'4E WEST 1/2 OF THE

SOUTH EAST 1/4 OF SECTION 27 AND THE EAST 1/2 OF YHE SOUTHWEST (1/».OF SECTION 27,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, :N'COOX COUNTY,

ILLINOIS.

The Real Property or ils address is commonly known as 9306 WEST 175VH STREET, TINLEY PARK, IL i
60477. The Real Property tax identification number is 27-27-307-002.

Grantor presently assigns to Lender aii of Grantor's right, title, and interest in and to all leases of the Property and:
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securily interest in ,
the Personal Property and Rents. o/

DEFINITIONS. The Iollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwiae delined in this Mortgage shall have the meanings attributed to such terms in tha Uniform Commercial
Code. All references to doilar amounts shali mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agraement™ mean the revolving line of credit agreement dated March
22, 1996, between Lender and Grantor with a credit limit of $48,000.00, topether with all renewals of,
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slection, apply tha proceeds to the reduction of the Indebtedness, paymant of any lien aﬂectln? the Property,
or the restoration and repair of the Property. W Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender,
l.ender shall, upon satisfactory proof of such expendituie, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration If Grantor is not In default hereunder. Any praceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commiited to tha repair or
restoration of the Property shall be used first to pay any amount owing to Lander under this Mortgage, then 10
Frepa accrued interest, and the remaindet, it any, shall be agpned 1o the principal balance of the
r:ggti ecénes?. It Lender holds any proceeds afier payment in full of the indebtedness, such proceeds shall be
paid o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass {0, the
purchager of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebtednass. During the period in which any Existing indebtedness described |

below Is in gtfect, comﬁ ance with the insurance provisions confained in the instrument evidencing such }
Existing Kiochtedness shall constitute compliance with the insurance provis.ons under this Mortgage, to the

extent compbiance with the terms ol this Mortgage would constitute a duplication of Insurance requirement. |

any proceads (ron the insurance become payable on loss, the provisions in this Mortgage jor division of
roceeds shall 2up'y only to that portion of the proceeds not payabie to t(he hoider of the Existing

ndebtedness.

EXPENDITURES BY LENCeR. I Grantor falls to comply with any proviaion of this Mortgage, inc!udleréﬂ ary
obilgation 0 maintain ExIstirg indebtedness in good standing as required below, or if Any action or proceeding Is
commenced that would mater.aity affect Lender's interesis in the Property, Lender on Grantor's benall may, but
shalt not be required 10, take any action that Lender deems appropriate. Any amount that Lender expands in so
doing will bear interast at the raté g.ovided for in the Credit Agreement from the date inzurred or paid by Lender to
the date of re rmem by Grantor. All such expanses, at Lender's option, will g? be gayable on demand, {b) be
added to the palance of the credit line and be appartioned amony and be payavle wit anr instaliment payments
to become due during aither (1) the term o any applicable insurance palicy o1 (i) the remalning term of the Credit
Agreement, or (C) be trealed as a balloun nayment which will be due and payable at the Credit Agreement's
maturity. Thls_ ortgage also will securd pavrent of these amounis. The rights Provided for in this paragraph
shall be In addition to any other rights or any roredies to which Lender may be entitied on account of the dalault.
Any such aclion by Lender shali not be construed a7z Luring the default 80 as to bar Lender from any remedy that
it otharwise would hava had.
.‘]‘,{'""‘m 1 DEFENSE OF TIiTLE. The following provisicas relating to ownarship of the Property are a pan of this
Mortgage.
Title. Grantor warrants that: (a) Grantor hoids good ‘anu ‘narketable titie of record to the Property In fee
simple, free and clear of all fiens and encumbrances other *aga those set forth In the Real Property description
or in the Existing Indebtedness section balow or in any titleinsurance policy. thle repon, or tinal title opinion
issued in lavor of, and accepted by, Lender in connéction with thiy Mortgage, and (b) Grantor has the full
tlght, power, and authority to execute and deliver this Mortgage to Lander.

Defanse of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawh claims of all persons. in e event any action or procaedin‘g ia
commenced that questions Grantor’s title or the Interest of Lender unde: (i Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such groceeding, but Lender shall be
entitled 10 é)ammpate in tha proceeding and 10 be represented In the proceacing by counsel of Lender's own
choice, and Grantor wiil deliver, or cause to he delivered, to Lender such instrurnents as Lendet may raques!
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ol (hz Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indeblearess (the “Existing
indebtedness”) are a pan of this Morigage.

Existing Lien. The lien of this Mortgage securird the Indebtedness may be secondary and infarior 10 an
existing fien. Grantor expressly covenants and agrees to pay, of see to the paymenl of, the Exisling
indettedness and 1o prevent any default on such indebtedness, any default under the instruments pvidencing
such indebtecness, or any default under any security documents for such indebledness.

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority ové. thig MongaEe by which that agreement {8 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances undar any auch security agreement without the prior written cunsent of Lender.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Morigage.

Apglicatlon of Net Proceeds. If all or any pant of the Prapenty is condemned by eminent domain praceedings
or by any Procaedmg or purchase in fieu of condemnalion, Lender may at its election reguire that all or any
he nat Proceads of the award be applied to the Indebtedness or the repair or restoration of the
proceeds o! the award shall mean the award after payment of ail reasonable Costs,

SR &
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ortion of
roperty,. The ne

expenses, and aftarnays’ fees incurred by Lender in connection with the condemnation.

Proceedings. !t any proceeding in condemnation Is tiled, Grantor shall promptly nottfy Lender in writing, and
Grantor shall promptly take such steps as may be necegsary 10 defend the action and obain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
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{) may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
 evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
v oxient as if that amount never had been originally received by Lerder, and Grantor shall be bound by any
/ judgment, decree, order, settlement or compramisa reiating 1o the indebtedness or to this Mortgage.

t; DEFAULT. Each of the following, al the oplion of Lender, shall congtitute an evant of default ("Event of Default”)
{y under this Monﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
* with the credit line account. This can Include, foi example, a falga statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b} Grantor does not meet the re arment tarms of
the credit line account. (c? Grantor's action or inaction acversely affecis the collateral for the credit line account or
Lender’s rights in tha collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwaelling, lallure to pay taxes, death of ail persons liable on the account, transfer of titie or
sale of the dwelling, crealion of a lien on the dwellin without Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at ite oplicn, may exercise any one or more of the foliowing rights and remedies, in addition to any ather
rigits ar remeciex rovided by law:

Acceierate Inueiadness. Lender ghall have the right at its option without natice to Grantor to declare the
entire Indebtedriess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wits rezcent to all or anr part of the Pergonal Property, Lender shall have all the rights and
ramedios of a secured party under the Uniform Commercial Code.

Coliect Renta. Lender sho:inave the right, without notice to Grantor, to take possession of the Property and
coftect the Rents, 1nc!udrnq araounts past due and unpaid, and apply the net proceeds, over and above
Lentden’s costs, against the Inackedness. In funherance of this ri?ht, Lender may require any tenant or other
user of the Property to make paymenis. of rent or use fees directly to Lender. (f the Rents are collected by
Lender, then Granior lrrevocab!r dasighates Lender as Granlor's aftorney-in-fact to endorse ingtruments
received in payment thereot in the wanw of Grantor and 10 negotate the same and collect the proceeds.
Payments by tenants or other users to Leiar in response 1o Lender's demand shall satlsfy the obtigations for
which the payments are made, whether ar put any proper grounds for the demand existed. Lender may
exorcise its rights under this subparagraph e.er in person, by agent, or through a raceiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mongagee in possession or 10 have &
recelver appointed 1o take passession of all or any.na:t of the Property, with the power to protect and preserve
the Property, ta operale the Propert precading lorefesura or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
merigagee in possession or receiver may serve withoy! vond If permitted by law. Lender’s right to the
appointment of a raceiver shall exist whether or not e apparant value of the Praperty excesds the
In elbtedneas by & substantial amount. Employment by Lende: chall not disqualify a person from serving as a
racelver.

i.l#edgtal Fgreclosura. Lander may oblain a judiciat decree foerecinsing Grantor's Interest in ail or any part of

roperty.

Deliciency Judgmenl. |! permitted by applicable law, Lender may ouein a l’ud ment tor any deficiency
remaining n the indehtedness due to Lender after application ol all amourws vaceived from the exercige of ths
rights proviged in this saction.

Other Remedies. Lender shall have ali other rights and remedies pravidea in *his Mortgags or the Credit
Agreement or avallable at faw or in equity.

Sale of the Property. To the exien! parmitied by applicable law, Grantor hereby wavis-any and all right to
have the property marshailed. in axerclging its rights and remedies, Lender shall be fie 14 gell ail or any part
of the Property together or separately, in ane sale or by separate sales. Lender shail be entiled 10 bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the lime and placa of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispositfon ¢f the Personal
Property is to be made. Ruasonable notice shall mean notice given at feast ten (10) days before the tima of
the sale or disposition.

Waiver; Election of Remediea. A waiver by any party ol a breach of a provision of this Montgage shall nol
constitula a waiver of or prgjudice the party's rights otherwige to demand strict compliance with that provision
or any other provisions. Election by Lender (0 pursue any remedy shall not exclude pursuit of any other
remedy, ang ar. alection to make expencitures or take action to perform an otligation of Grantor under this
Mortgage after failure of Grantor to perform ahall not aftect Lender’s right to declare a default and exercise its
rermedies under this Morigage.

Attorneys’ Fees; Expenses. If Lendar institutes any suit or action to enforce any ol the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludga reasonabie as attorneys’
lees at Irial and on any appeal. Whalher or not any court action '8 involved, all reasonable expenses Incurred
by Lender that in Lender's opinich are necessan‘ al any time for the protection of its interest or the
enlorcament of its rights shall hacome & parnt of the Indebtedness payabie on demand angd shall Dear intarest
from the date of expenditure untll repeld at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph :clude, without iimitation however subject to any limits under applicable faw, Lender's
&

orneys' lees and Lender's legal expansas whether or not thera is a lawsult, Including attorneys’' tees for
bankruptcy procesdings (including efforts to modify or vacaie any automatic stay or injunction), appeals and
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATEOF  \L_L 1" < )
. ] a8
countY OF  WoiLAL ) )

On this day before me, the undersigned Notary Fublic. personally appeared THOMAS J. ANTONETTI and ALMA
G. ANTONETT, to me known to be the Individuals: described in and who exectited the Morigage, and
acknowledged that they signed thie Mortgage as their ivee and voluntary act and deed, for the uses and purposes
therein menticned.

Given under my hana and omclal seal thla S S AU dayof ~\"\.\" \ k 19 '\ (e
Q;Aw Lb/ L /l*/ (,L «._.:-fﬁCMeaIumga \ v G ( p Vel

A WJJMM
Notary Public In and for the State of __ 1L L ' ADO L & RGP DFF{CIAL SEALY

‘i
-G ¥aps Maric Marcordes
My commisslon expiras "'\ ?,\ ‘\R Notary Pubtic, State of Winois

My Commistta. Expires April 21,1998
| PSS T e A

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1998 CFl ProServices, Inc. Alt righte reserved.
HL~GO3 E3.21 FJ3.21 P3.21 ANTONETT.LN L2.0VL)

09LE£6Z3




@NOFFICIAL @PY




