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ASSIGNMENT OF RENTS

~ BORROWER

Sung K. Yoo Woofer Blectronics, Inc.
Lin a B, Yoo

ADDRESS ADDRESS
4212 W. Lawrence Avs. 4212 W. Lawrence Ave,
Chicago, IL 60630 Chicago, IL 60630

- TELEPHONE NO. IDENTIFICATION NJ. | TELEPHONE NO. IDENTIFICATION NO.
312/283-0286 ) 312/283-8286¢
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1. ASSIGNMENT. In consideration of the loan evidenced by the promiesory note or credit agreament described
above {the "Note"}, Grantor absolutely assigns to Lender aii of Grantor's intaract in the leases and tenancn agreaments
{the "Leases") now or hereafter exacuted which relate to the real property descrled in Schedule A which Is attached to
this Agreement and incotporgted herein by this reference and any improvemen s located thereon (the "Premises”)
inchuding, but not limited to, the leases described an Schedule B attached hereto anc incarporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights. benefits and advaitages to be derived by the
Grantos from the Leases including, but not limited to alf rents, issues, income ang profity arising from the Leases and
rengwals thereol, and all securfty deposits paid under the Leases. This Assignment Is an absoluie azsignment rather than

an assignment for security purposss only.
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority Lo modify it wrms of any of the
Loases and to surrender or terminate the Leases upon such terms as Lender may determing.

3. CCYENANTS OF GRANTOR. Grantor cavenants and agrees that Grartor will:
a. Observe and perform aif the obligations imposed upon the landlord under the Leasas.
b. Retraln from discounting any future rents or executing any future assignment of the Leases or collect any rents in

advance without the written consant of Lender.
¢. Perform ail necess:z steps to maimain the security of the Leases for the benefit of Londer including, ¥ requested, &%

the periodic submisslon to Lender of reports and accounting information relating to the receipt of rental payments.
d. Refrain from mod¥ying or terminating any of the Leases without the written consent of Lender.
0. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodicatly require. 8
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants tu Lender that: ‘ o
a. The tenants under the Leasas ara current in all rent payments and are not in defauli under the terms of any of the >

Leases.
b. Each of tha Leases is valikl and enforceabls according to its terms, and there are no claims or defanses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantar.

c. No rents or security deposiis under any of the Leases have pr y been assigned by Grantor to any party

other than Lender.
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d. Grantor has not accepted, and will not accapt, n

8. Grantor hus the power and authotity to exectte this Assignment.

f. Grantor has not parformed any act or axecuted any instrument which might prevent Lender from collecting rents
and taking any other actlon under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note describsd above, the
Monigage securing the Note, this Agreement or any other present or future obligation of Borrowar or Grantor to Lender
“Obligations”), Grantor may collect all rents and profits from the Leases when due and may use sucm;roceeda in
rantor's businass oparations. However, Lender may at any time require Gramor to deposit alt rents and profits into
an account mairtalned by Grantor or Lendler at Lender's institution.

6. DEFAULT AND REMEDIES. Upon default in the paymant of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
ang operate the Premises on terms and for a period of time that Lender per. Lender may proceed to collect
and raceive all rents, Income and profits from the Fremises, and ‘Lender have tull power 1o periodicaity make
alterations, renovations. repairs or replacements to the Premises as Lender may deem proper. Lender may apply aX
rents, income and profits to the payment of the cost of such alterations, rencvations, repalrs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operatian of
the reel property. Lumder may keep the Premises properly insured and may discharge any taxes, charges, claims,
~ assesaments and atie. liens which may accrue. The expense and cost of thesa actiors may be paid from the rents,

issuas, income and prolits received, and any unpald amatints shall be secured by the Note and Mortgage. These
amounts, together witt a'lnrneys' fees, Ie%a;sexpensas. and other costs, shall become part of the indebtedness
sacured by the Mortgage znd for which this Assignment is given.

7. POWER OF ATTORNLY, Srantor imevocably authorizes Lender as Grantor's attorney-In-fact coupled with an
interest, at Lender's ogﬂanl upon ‘aking possession of the real property and improvements under this Assignment, to
iease or re-leasa the Premises or 2ny part thereol, to cancel and modify Leases, evict tenants, bring or delend any
sults In connectlon with the possessiori of the Premises In the name of aither party, make repairs as Lender deems
appropriate and perform such other acis ¥ connection with the management and operation of the real property and
improvements as Lender may deem proper. The receipt by Lender of any rents, income or profils under this
Assignmant after Institution of foreclosure praceedings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resuit ¢/ such proceedings.

8. BENEFICIAL INTEREST. Lender shaft not be-ctiinated 1o perform or discharge any obligation, duty or liablity
under the Leases by reason of this Assignment. Grantor hereby agrees 1o indemnify Lender and to hold Lender
harmless from any and all liability, toss or damage which Lander may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsosver which may be assarted agalnst Lender by reason of
any alleged obfigations or undertakings on Lender's parnt to arlorm or discharge any of the terms or agreements
contained in the Leases. Shauld Lender incur any Hability, loss cz-urnmage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demancs.«ts amount of such loss, including costs, legal
oxpanses, and reasonablo attorneys' fees shall be secured by the Maitgu0a and for which this Assignment was given.
Grantos agrees to reimburse Lender Immediately upon demand for any such-casts, and upon fallure of Grantor to do
50, Lender may accelerate and deciare due alt sums owed fo Lender under eny ¢f the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unuer He Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be susiieien notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without the necessity of further
cansent by Grantor. Grantor hereby releases the tenants from any fability for any rents peld to Lender or any action
taken by the tenants at the direction of Lender after such writien notice has been i

10. INDEPENDENT RIGHTS. This Assignment and the powars and rights granted are sap2.8%0 and independent
from any obligation contained in the Mortga%_e and may be enforced without rd ta whelne: Lender instiiutes
foreclosure proceedings under the Morigage. This Assignment is In adkiition to the Mortgage shail (! affect, diminish
or impalr the Mortgage. However, the rights and authority granted in this Assignment may be exerciced 1 confunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lendet’s rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations of delay or fall to exercise any of its rights without causing a waiver of those obligations or sights. A walver
* on one occasion shall not constitute a waiver on any other occasion. Grantor’s obligations under this Agreemant shall
" not be alfected # Lender amends. compromises, exchanges, lails to exercise, impairs or releases any of the
; abligations belonging to any Grantar or third party o any of its rights against any Grantor, third party or coliateral.
_ Grantor walves any right 10 a jury trial which Grantor may have under applicabis taw.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the avent the maturity dato of the Note and Mortgags Is

" extended because of a modification, renewal or extension of the secured indettedness, this assignment shali be

< automatically extended 10 the new maturity or extenslon date and shall be enforceable against Grantor and Borrower

~on a continuous basls throughout alt ranewat and extension periods until such time as the underlying indebledness
has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreament shall be in writiny and sent
ta the parties at the addresses Indicated in this Agraemem or such other address as the paries may designats in

writing from time to time.
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14. SEVERABILITY. I any provision of this Agreement violates the law or Is unenforceable, the rest of the
Agreement shall remain valid,

16. COLLECTION COSTS. If Lander hires an attorney to assist in collecting any amount due of enforcing any right
or remady under this Agreement, Grantor agrees to pay Lender’s attomeys’ fees, lagal expenses and collectlon costs.

16. MISCELLANEQUS.

a. A default by Grantor undsr the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Lease shall be deemed a default uncer this Assignment and under the Note and Mongage so
long as, in Lender's opinion, such default resuits In the Impairment of Lender's security.

. A tion by Grantor of any of the covenants, reprasentatlons or provisions contained in this Assignment shall
he desmed a default under the terms of the Note and Mortgage.
. This Agreement shall be binding upon and Inure 1o the benefit of Grantor and Lander and thelr respactive
sUCCassors, assigns, trustees, receivers, adminisirators, personal representatives, legatees, and devisees.
. This Agreement shall be ?ovemed by tha laws of the state indicated in the address of the real property. Grantor
consents to tha jurisdiction and venue of any court located in the state indicated in the address of the real
roperty ‘i ihe vent of any legal proceeding under this Agreemant.
is Agrevmant is executed for _business . __ . _ purposes. All references to Grantor In this
reement sha!! include &l persons signing below. If there is mare than one Grantor, thelr obligations shal! be
joint and sevsri. This Agreement and any related documents represent the complete and Integrated
understanding ce*#2en Grantor and Lender pertaining 1o the lerms and condttions of those documants.

17. ADDITIONAL TERWY.
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GRM OR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANL3, AND AGREES TO THE TEAMS AND
CONDITIONS OF THIS AGREEMENT.

Dated; APRIL 12, 1996
GRANTOR: SBung K. Yoo

GRANTOR: nda B, Yoo /

;W/W T Linda E. "“CE;Q

sung K. Yoo

GRANTOR: GRANTDR:
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State of kb State of

Ceote ss.
County of ) County of -

.- _._-.S_—.T Lk on Y"“’l : - & notary The foregoing instrument was acknowledged before me
public in and for said Coumy In th State afoLsaid fO this o by

HEREBY CERTIFY that._ Swag ¥ ;

personally known to me to be the same person >
whose name_5__________ subscribed to the foragoing as .
instrument, appeared before me this day In person and
acknowladged that tohet signed, —
sualed and delivered the said Instrument as_Y:7"__ on behalt of the
freehand voluntary act, for the uses and purposes herein set

forth,

Givan Lerr Ty ha"q and officlal sea, this .| W day  Given under my hand and official seal, this______day
of -

S R . of

i

S S 1V

" Notary Public

= .
Comsmission expies: *—_m%:di' SOON — -~} - COMIMIsglon expires:
NOTARY PUBLIC 57ALE OF ILLINOW :
MY COMMISSION EaP. DEC 13,199 | SCHEDULE A

The strest address of the Propenty {if appliceie) l=: 4212 W. Lawrence Ava.
Chicago, IL 60630

Permanent Index No.(s): 13-10-424~034

. The legai dascription of the Propeny is:

“LOTS 20 AND 21 IN BLOCK ¢ IN RAVENSWOOD GQOLF CLUB #UBNIVISION OF THE BAST

' HALF OF THE SOUTERWESBT l/4 OF THE SOUTHEAST 1/4 OF 5SC7iON 10, TOWNSHIP 40
. NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 7§ COOK COUNTY,
- ILLINOIS

This document was prepared by. Christine Yoon/Foster Bank, 5225 N. Kedzie Ave., Chicago, IL
60625 :

After racording return to Lender. '
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