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This Morigage prepared by: ~ROGENT POWERS OF FIRST AMERICAN BANK
o B WEST MAIN STREET
DUNDCE, ILLINOIS 80110

" MORTGAGE

THIS MORTGAGE IS DATED APRIL 12, 1996, Letwsen JOHN V. CORRIGAN and THERESA L. CORRIGAN, HIS
WIFE, JOINTLY, whooe address is 4604 SYCAMO3F | ANE, ROLLING MEADQWS, Il 80008 (referred to below
88 "Grantor"); and FIRST AMERICAN BANK, whoss 202vess is P.O. BOX 307, 201 SOUTH STATE STREET,
HAMPSHIRE, K. 60140 (referred o below as "Lander”).

GRANT OF MORTGAGE. For valusbie considaration, Graiior merinages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the foilowing desc.ibec eal property, together with ali existing or
subsequently erected or affixed bulldings, Improvements and fii:e3; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights f:ichuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rae: property, inchuding without limitation
all minerals, olf, gas, geotherma) and similar matters, located In COOK Counly, State of lllinols (the “"Real
Property”): . ‘
LOT 7 IN PLUM GROVE RESUBDIVISION, BEING A RESUBDIVISION OF LUT? 25 THROUGH &7, BOTH
INCLUSIVE, LOTS 108 THROUGH 114, BOTH INCLUSIVE, AND LOTS 116 7*ROUGH 126, BOTH
INCLUSIVE, ALL IN "PLUM GROVE HILLS UNIT NO. 4", BEING A SUBDIVISIUN CF PART OF THE
EAST 1/2 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 11, EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Resl Property or its acdreas ls commonly known as 4604 SYCAMORE LANE, ROLLING MEADOWS, IL
80008. The Real Proparty tax identification number is 08-07-202-041-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securtty interest in
the Personal Property and Rents.

" DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not .
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United Stales of America.

Credit Agreemant. The words "Credit Agreement” mean the revoiving line of credit agreement dated April 12,
1908, between Lender and Grantor with 8 credit limit of $25,000.00, together with all ranewais of, extensions
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of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.. The
maturity date of this Mortgage is May 1, 2001, The interest rate under the Crodit Agreament is a8 variable

interest rate based upon an index. The index currently ie 8.250% per annum. The interest rate to be applled'

to the outstanding account balance shall be at a rate 0.700 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shail the interest rate be more than the
fesser of 18.000% per annum or the maximum rate allowed by applicable aw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness deacribad below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means JOHN V. CORRIGAN and THERESA L. CORRIGAN. The Grantor is the
mortgagor under this Mortgage.

Guergntor, The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accom~odation parties in connection with the indebtedness.

Indebtedness. The wr.o "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expzrdsd-ar advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatior:s of Grantor under this Mortgage, together with Interest on such amounts as
provided in this Morigage. Spr.clically, without limiation, this Mortgage secures a revolving line of credil
and shall secure not only the amour! which Lender has presently advanced to Grantor under the Credit
Agreerment, but also any future cnounts which Lender may advance fo Grantor under the Credit
Agreement within twenty (20) years from ne dete of this Morigage to the same exient as if such future
advance were made as of the dote of un eirecution of this Morigage. The revolving line of credit
obligales Lender to make advances to Grame. o3 ‘ong as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such acvances may be made, repaid, and remade from time
to tkme, subject to the limitation that the tolal oulstan sing balance awing at »ay one time, not including
_finance charges on such balance sl a fixed or variable r#’¢ " sum as provided in the Credit Agreement,
any temporary overages, cther charges, and any amounts evaended or advenced as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Crodit Agreement. It is the intention of
Grantor and Lender thei this Mortgage secures the balance oulsiens»; unders the Credit Agreement from

time to time from 2ero up 1o the Credit Limit as provided above and sny intemediate balance. At no time
shall the principal amount of Indebledness secured by the Morigage, ~1 lacluding sums advanced to
protect the securily of the Morigege, excesd the Credit Limit of .00.

Personal Properly. The words "Personal Property" mean all equipment, fixturzs,-2nd other articles of
personat property now or hereafter owned by Grantor, and now or hereafter aftached c¢ affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and al subsiitions for, any
of such property; and together with all proceeds (including without limitation all insurance rsrceeds and
refunds of premiums) from any sale ar other disposition of the Property.

Property. The word ““roperty” means collectively the Real Property and the Personal Property.

Reat Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Rents. The word "Rents” means ail present and future rants, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. '

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
- INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

undor this Mongage.
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O modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Morigage is May 1, 2001, The interest rate under the Credit Agreement s a variable
Interest rate based upon an Index. The index currently is 8.250% per annum. The Interest rate to be applled
to the outstanding account balance shall be at a rate 0.700 percentage points ahove the index, subject
howaver to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate atlowed by applicable law,

Existing Indebledness. The words "Existing Indebtedness™ mean the lndebtadness described helow in the
Exigting Indebledness section of this Morigage.

Grantor. The word "Grantor® means JOHN V. CORRIGAN and THERESA L. CORRIGAN. The Grantor ls the
mortgagor under this Mortgags.

Guaerior. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
suretizs, 2nd accommodation parties in connection with tha Indebtedness.

Indebtecr~.ss The word "Indetitedness” maans all principal and interest payable under the Credit Agreement
&nd any amoun®. expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to erorrc obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Murtsge. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall eecure not o'ay tha smount which Lender has presently advanced o Granlor under the Credit
Agreemend, bul aiso any fubire amcunts which Lender may advance fo Grantor under the Credit
Agreement within twenly (20, yesrs from the date of this Mortgage to the same extant as if such future
advance were made as of the drie of the execution of this Morigage. The revolving line of credit
obligates Lender 10 make advancee (e Grantor so long ss Grantor complies with ait the terms of the
Credit Agreement and Related Documents. . Such advances msy be made, repaid, and remade from time
fo time, subject lo the limilation thet the (atel outstanding belance owing at any one time, nat Including

finance charges on such balance st a fixed o¢ vriable rato or sum ss provided in the Credit Agreement,
any temporary oversges, cther charges, and &Y 2xnounts expended or advanced as provided In this
paragraph, shatl not exceed the Credit Limit as protied in the Credit Agreement. N s the inention of
Grantor and Lender that this Morigage secures the beiz ce outstanding under the Credikt Agresment from

tima to time from 2ero up to the Credit Limit ss provided atiave and any inlermediate balance. At no time
shall the principal amount of Indebletness eecured by the »: 1 not including sums sdvanced to
protect the security of the Morigage, exceed theCredlt lell of £33

Personal Property. The words "Personal Property” mean all equipinest, fixtures, and other articles of
personal property now or hereatter owned by Grantor, and now or herealer attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements r, aid all substitutions for, any
of such property; and together with all proceeds (Including without limitationii .w;rance proceeds and
refunds of premiums) from any sale or other disposition of the Propexty..

Property. The word “Property” means collectively the Real Property and the Parsonal Pyorarty.

Real Property. The words "Real Property® mean the property, interests and rights described above In the
*Grant of Mortgage" section.

Renia. The word "Rents® means all present and future rents, revenues, Income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (8

INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

- ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
- MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :
PAYMENT AND PERFORMANCE. Excefl a8 otherwise provided In this Mortgage, Grantor shall pay 1o Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Merigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the, Property shali be governad by the following provisions: aa

Possession and Use. Untii in default, Grantor may remain in possession and control o and operate and
manage the Real Property and collect the Rents. d

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform afl repairs,
replacements, and maintenance necessary 10 preasrve ita value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or auffer any
stripping of or waste on or to the Property or any portion of the ProPerty. Without fimiting the ?eneramy of the
feregoing, Grantor will not remove, or grant to any other he 1 1o remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

OUE ON SALE - CONSENT BY LENOER. Lender may, at its option, declara immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Piuoerty, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any i, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethur Uy outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term Queiaer than three (3) years, lease-option contract, or by sale, assignmant, or transfer of any
beneficial interest in of w0 way land trust holding title to the Real Property, or by any othar method of conveyance
of Real Property interest. 1 ary Grantor is & corporation, partnership or limited llability company, transfer also
includes any change in awnersh'o 3t more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liability company interests. 0s the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercisa ia prohibiicd Oy tederal law or by lilinols law.

I‘mas ongaggﬂb LIENS. The foliowing provisions relating to the taxes and liens on the Praperty are a pan of this

Payment. Grantor shali pay when due \27«!-In ali avents prior o delinquency) all taxes, payroli taxes, spacial
taxes, assessments, water char'gea and scwsr eervice charges levied againsi or on account of the ﬁronemr.
and shali pay when due al clalme for work iune on or for services rendered or material furnished to the
Property. Grantor ahall maimain the Pr fres <f all iens having priority over or equal to the & t of
Lender under this Mortgage, except for the lien of tuxes and assesaments not due, except for the Existing
indebtednese referred t0 below, and except as otheivisv provided In the following paragraph.

:‘gggfgw DAMAGE INSURANCE. The following provisiung relating to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and mainain policies of fire insurance with standard
extended co endorsements on a replacement bas's for the full insurable value covering afl
improvements on the Real Property in an amount autficiant to avair, apolication of any colnsurance clause, and

a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grarr shall defiver to Lender certificates of
coverage from sach insurer containing a stiputation that coverage wil iy e cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and not comziniza any disciaimer of the insurer's
liability for falture to give such notice. Each insurance policy aiso shall inchide an endorsement Gomvidlng that
coverage in tavor of Lender will not be impaired in any way by any act, omissio or default of Grantor or an
othe: person.  Should the Real Pr any time become located in an arsa dezianated by the Director
the Federal Emem Management Agency as a ial flood hazard area, Grantx agrees to obtain and
maintain Federal Flood Insurance, to the sxtent such insurance Is required by Liv.e and is of becomes
available, for the tarm of the loan and for the fult unpaid principal balance of the loan, 7« *he maximum limit of
coverage that is avaliabie, whichaver (s less.

n of Proceeds. Grantor ghall ly notify Lender of any loss or damage to o Pr if the
Wcoﬁ of renair or replacement ex"é%’é isooa’m Lender m%y make Proof%? lm: it arm tails to
do 8o within fifteen (15) days of the casualty. Whether of not Lender’'s seCurity is impaired, Lender may, at its
alection proceads to the reduction of the Indebtedness, payment of any tien atlecting the Property,

, the
or the m%m and repair of the Property.

EXPENDITURES BY LENDER. It Grantor falls to complly with any provision of this M , inciuding any
abligation to maintain Existing indebladnese in standing as requirad below, or if any action or eejn%ts
commenced that would matetially affect Lender's Interests in the Pr Lender on Granmor’s behalf may, but
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender ponds in 80
doing will bear Interest at the rate provided for in the Credit Agreemeant from the date incusred or Lender to
the date of rowmem by Granmor. Al such expenses, at Lender's option, will be payable

added to the balance of the cradit line and be apportioned among and be pay. wit aw Instaliment

to become due during either ()) the term of any applicable insurance policy or (i) the rem, nmg torm xf
Agreement, ar {c) be traated as a balloon payment which will be due and payable at the Credit Agreement
maturity, This also will gecure payment of these amounts. The rights provided for in this lﬁﬂ aph
shall be in addition (o any other rights or any remedies to which Lender ma;'be emﬁlred on account of the m
Qn hm?“ acuonm u? Lver«i‘e’n'€| rmuhall not be construed as curing the dafault so as 10 bar Lender from any remedy that

'\x:nnwv; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
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Title. Grantor wairants that: (a) Grantor hoids good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forih in the Real Pr description
of in the Existing indebtednsess section below or in any title insurance policy, title report, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all peraons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Mortgage sacurin? the Indebtedness may be gacandary and infarior 10 the lien
aecurlngl ga £ of an existing obligation to STANDARD FEDERAL. The existing ob!iqmion has a current
principal bafance of approximately $110,000.00 and is in the ori?inal gncipal amount of $111,000.00. Grantor
expressly covenants and agrees to pay, or see to the nt of, Existing Indebtedness and to prevent
anJ default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default undar anv security documents for such indebtedness.

FULL PERFORMANZE . It Grantor pays at the indebtedness when due, terminates the credit tine account, and
atherwise performs &\ *1n obligations im upon Grantor under this Mcrigage, Lender shall execute and
deliver to Grantor a suit-ol. satisfaction of this Mortgage and suitable sialements of termination of any financi
statement on file evidencing ‘»nder's security interest in the Rents and the Persanal Property. Grantor will pay,
ed by applicable law, 7y reasonable termination fee as determined by Lender from time to time. ~ If,
owever ent is made by Cranator, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness and thereafer ! zider is forced to remit the amount of payment {a} to Grantor's trustee in
bankruptcy or to a‘l;lg similar person 1iler any federal or state bankr:{xcy law or taw for the relieft of debtors, ()
by reason of any judgment, gecree Cr ailef of any coun or administrative body having jurisdiction over Lender oF
any of Lender's property, or m reason of any settiement or comprise of anJ claim made by Lender with an
claimant (including without It on Granor), the indebtedness shall be considerad unpaid for the purpose o
enforcement of this Mortgage and this Moricane shall continue to be effective or shall be reinstated, as the case
relﬁg be, notwithstanding any cancellation ol ti= Mortgage or of any note of other instrument of agreament
encl'nq,the indebtedness and the Property wiit s.0tinue to secure the amount repaid or recovered to the same
extent as if that amount never had been origing’s received by Lender, and Grantor shall be bound by any
judgment, decres, order, settlemaent or compromise ralatina tc the indebtedness or to this Morigage.
DEFAULT. Each of the foliowing, at the option of Lencer, shall conrtitute an event of default {"Event of Defavlt”)
under this Mortgage: (a) Grantor commits fraud or makee a materia) misrapresentation gt any time in connection
with the credit line account. Thia can include, for exampic a falge statement about Grantor's income, assets
liabilities, or any other aspects of Grantar's financial condition, - 2} Grantor does not meet the r terms of
the credh line account. (t? Grantor's action or inaction adversely #iircts the collateral for the cregit line account or
ender’s rights in the colfateral. This can include, for example, ‘ailare to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail perzuns lisbie on the account, transfer of title of
sale of the dwelling, creation of a lien on the dwelling without Lender’s, psvmission, foreciosure by the holder of
anoiher llen, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even o Default and at any time thereafter,
Lender, ot its option, may exercise any one or more of the foliowing rights ant re7aedies, in addition te any other
rights or remedies provided by law:
Accelerata Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
e&}i&ere!gc{gmp:dness immediately due and payabig, including any prepayment peialt-which Grantor would be
r y.
UCC Remadiea. With r to all or any part of the Personal Property, Lender shall ‘.. alt the rights and
remedies of a securad party under the Unirorm Commercial Coda.

g&dmgymdowre. Lender may obtain a judicial decree forecloging Grantor's interest i 25 or any part of
L P

Deficie: Judgment if permitted icable law, Lender may oblain a judgment for any deficienc
ramalni:gyin theorn'gebtedneg:r due to Egndagrplafter application of all ar};mnts rece&veg from tha exgrciso of mg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Cradit
Agreement or available at law or in equity. )

Altorneys’ Fees: Expenaes. In the event of foreclosure of this Mortgage, Lender ghall be entitled 10 recover
;{)rog lgrarn;ar atforneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
ure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the Sliale of
iinots. This Morigage shall be governed by and conatrued in accordance with the iaws of the State of
{Hinols.

Time Is of the Essence. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Exemggon. Grantor hereby releases and walvee all rights and benefite of the
homestead exemption faws of the State of lilinois as to all indebtedness sacured by this Mortgage.
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I EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
:|. GRANTOR AGREES TO ITS TERMS.

*

w CORRIGAN -
Ltlast A /AAAA_AA

THERESA L. CCPA/RAN

INDIVIDUAL ACKNOWLEDGMENT . - ?-

STATE OF j//u;o;') Y \ L v g LK 2

MICHAEL O, ANMBDEN § &
) se ; aeoFtinos T
Duflase. £ 4 @Tmﬂmmﬁm 3

COUNTY OF

w s - e W

On this day belare me, the undersigned Notary Public, \iisonally appearéd JOHN'V. CORRIGAN and THERESA
L. CORRIGAN, 10 me known 10 be the Iindividuals Gescribed in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and vuluntary act and deed, for the uses and purposes
therein mentioned.

Given u and oficial sesl this _ 17 7\ day of {?)ﬁ___/ w76,
By :255' (fﬁ Residing ot Loronsns brene_

Notary Public In and for the State of __ &/ /10,13
My commission expires 77//0/‘7'7
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