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This Assignment of Rents by: BRIDGEVIEW BANK & TRUST COMPANY
prepare: Ly: \ITH HARLEM AVENUE
SRIDGEVIEW, ILLINOIS 60486

ASSICNRMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 18, 1992, between Bridgaview Bank & Trust Company, whose
scdress is 7940 S. Harlem, Bridgeview, iL 60455 (refsr7#7 to below se "Grantor™); and BRIDGEVIEW BANK
AND TRUST COMPANY, whose address is 7840 South Herem Avenue, Irldgcvlw. i 80455 (referred fo
below s "Lender”).

ASSIGNMENT. For valushie consideration, Grantor asaigns, grants & continuing securily interest in, and

conveys to Lender all of Grantor's right, title, and interest n and L the Rents from the following describad
Property located in Cook County, Stats of iilinols:

LOT 4 IN TALERICO DEFAZIO SUBDIVISION BEING A SUBDIVISION OF THE NORTH 1/4 OF THE EAST
1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH RANGE 12
EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS

The Real Properly or e address is commonty known se 7540 §. Herlem, Bridgeviey, V. - 60480 Thoneﬁs.
Property tax identification number is 18--25-405-011-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assiginiont, Terme ngt ¢
ctherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial |
Code. All references o dollar amounts shall mean amounts In lawfu) money of the United States of America. 3

. The word "Assignment” means this Assignment of Rents batween Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating to the Rents,

Event of Dsfault. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below In the section titied *Events of Defaul.”

Grantor, The word "Grantor® means Bridgeview Bank & Trust Company, Trustea under that certain Truat
Agreement dated Aprit 2, 1996 and known as Trust # 1-2440.

indebtedness. The word "indebtedness” means ali obligations of Qrantor under the Guaranty and any
amounts expandec or advanced by Lender 10 discharge obligations of Grantor or axpenees Incurred by Lender
1o enforce obkigations of Grantor under this Assignment, together with interest on such amoums as ptovlded In

o BOK 33341
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¥ 7 Loan No 12-098777-2 (Continued)

l.ender's name or In Grantor's name, to rent and manage the Property, including the collection and appilcation

Oﬂmm Lender may do ali such other thin roperty as Lender deem
Wpﬂm and may actyaxcluﬂv@y and solely in Fa the place und staad of lGt?mﬂt:t:»r and to have all of mm:y powers
antor for the purposes stated above.

No Requiremeid to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
t:nal Lend%rp:chﬁlé r;:tvsmpeﬁumed ong or moree? the # oreqoingyactaortmnqs (.‘?.,n not raqul?a' Lender to do
y other

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connection with the Pr ahal be for ‘
Grantor's account and Lender may pay such costs and expenses from the Rents. Lendar, In Its

shall determine the application of any and all Rents recelved it; however, any such Rents rocalvad

which are not led 1o such coats and expenses shall be eﬁgl ad to me Ind ness. AH “z
Londer under this Assignment and not reimbureed from ome a part

secured by this Assignment, and shall be payable on domand wtth Imm & the Note m from
axpenditure until (xid.

FULL PERFORMAPTE. |t Grantor all of the Indebtedness when due and all
obligations Ir?)oscd wpon Grantor un?i:r“ ig Assignment, the Note, and the Related Cocuments, Lender shall
sxecute and deliver 'o Grantor a sultable utlataction of this Assignment and au of termination of
any financing statemsit on fie evidencing Lender's security Wntecost in the ,
termination fee requireg ¢y 13w shall be by Grantor, if permitted aw A hommr
made by Grantor, whether velantarily or otherwise, or by gumntor or b on the Ind
efeafter Lender is forced 1o remtt the amount of that payment in bankrugicy or to
ar peraon under any feder:l or state bankruptcy faw or law the rallcl‘ of dabturs. (b] by reawn of an
ment decraeoro:derofanvcutoradnﬁntstr vehodv ﬂ!ﬂt
pfopeny by reaaon of any satize.ant or comprise of claim m e by Londer wlth anv ¢l (int:!udln
hmnatfon Gr or), the (ndebiedne=s shall "be conskired un forcement of th
ﬂ ‘cdaﬂlon ancmlnuetobeaﬁecttv ahalibe mwedumecm
NotW utandin any can le Ac¥gment or of any note or othey instrument o
the lndemednm lhe Pr wui conthnrs t gecure the amount repaid Or recovered 1o the sume extent u
%amoum never had heen receivec: by Lender, and Grantor shall be bound by any judgment, decree, ,..,,
settisment or compromise relating to the Inz-iedness or to this Asaignment,

EXPENOITURES BY LENDER. It Grantor faile to com Ay vith any Promlon of this Assignmem o l!an acﬂon or -
meedin Q is commenced that would materially aﬂe:t andare nterem in the Pr rgﬂt%t:
ait may, but shak not be required to, take any action ihe: L

in'so doing will bear Iterest at the rn!e rovided . ir the Nota from data incurred or b
’ mreé?m%mofv :'antor Mluuch e:?pensee 'm rmersopﬂon wifw[m W(b) ™
ance the Nate and apportioned amo ¥
become due during eith any applicable inuurnnca ’0"%.. the rema nu'lq_'t“er'mof Nata

ot
be!rmedasaballocn ymemwhtchwl!lbeduemd ala at Aulglmam
M)ll sacure payment of masgammums The rl provided 1or in ?hi: panw shall gtgln addition 1o any other

th? any remedies to which Lender many e entitled on account o thi default.  Any such action by
ait not be construed as curing the defaulf so as 1o bar Lender from &, yemedy that ik otherwise woukl have

DEFAUI.T Each of tha following, at the option of Lender, shall constitute an <vent of default ("Event of Default®)
under this Assignment:

Defauit on indebledness. Fallure of Grantor to make any payment when dus on thz indebtadness.
% iance Defsult. Faliure of Grantor to ¢ o'ply with an othar term obliganion, covenamt or condition
€0 in this Assignment, the Note or in any of the Relat

se Statements. Any warranty, representation or statement mada or !umlshed 10 4 Ly or on behall of
G:nrnof under this Aazi ment, the Nole or the Related Documents s faise or m uvy 1 any materis!
regpect, either now or at the time made or furnished.

Detective Coltalersilzstion. This Assignment ar any of the Related Documents ceases ta be in full force and
g;‘f;m &c}nugin'g f:lntﬂe of any coHateral documents (o create a valld and perfacted sacurity interest or lien) at

Other Defaulls. Failure of Gro.ntor to comply with any term, obligation, covenant, or condition containad in any
other agreement batween Grantor and Lender

recdv«nﬁ mmpgnh%fdggr‘ug smrmmrltiym ot ts:ﬂTmn%ngh t?:r“t‘lgg benemmofacreditmm of cmﬂtor
E%knoou't. or the commencement of & omprbcoedina under any bankruplcy or inaolvancy a‘\:rﬁ% or ageint

B v oS, o oy o e By .,Wm%“ A oo
R A o
mam:ywn&ow “% or writlen notice of suc mmmmidmrm

Eenis Affecting Guarsntor. Any of the praceding eventa occurs with respect to any Guarantor of any of the

LY
Y
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ASSIGNMENT OF RENTS
(Continued)

deemed to be modified to ba within the limits of enforceabllity or validity; howaver, If the offend n
cannot be a0 modified, it shall be stricken: and all other provisi}yona of this Kulgnmem in ait other r&'m!
remain vaild and enforceable.

Sucosssors and Assigns. Subject to the limiiations stated In this Assignment on transfer of Grantor's
Imemt. 1hla Aulmmert aha!! be binding upon and inure to the benefit o parties, their successors

\

“F a operty bacomes vested in & person other Grantor, Lercier, without notice
10 rentor may deal with Grantor's successors with reference to thi ment and Indebtedness by
of forbearance or extension without releasing Grantor from the % of this A ment or Hability
nsor the Indebtedness.
Tima is of the Essance. Tlmeisofmaesmncelnthepeﬂomanceuﬂhhkwmment
Waiver of Homestead Gram eleamandwmallrmtm bencﬂtcoﬂhe
hormead axemption laws of the Stam of Illinoie ae to all indebtedness secured by thie Auign
&S IgN Hod.mptlon NOTWITHSTAND%NG ANY OF THE PROVISIONS TFMHY
C TA!NED THIS HEREBY WAIVE Y AND ALL HIG OF

\F’ NTOR
OM SALE uunen AN onoeh oa JUDGMENT OF FORECL

2(.33%%&': ANY I'ATEREST IN OFI TITLE TOS%E E)él%PER‘I’!f %HEEQUECP‘?‘F%O E DA wlﬁg

Walvers and Consents.  }.ender shal! not be deemed to have walvod edy rights under this Assignment (or
under the Related Docurrants) unless such walver is in writing and by Lender. No d or omiesion
gart of Lander in exe/cising an¥ right shall operate as a wulver of auch right or any right. A
T By 8 e RS el e Y L e
erwise to [ e n
Lmdef. nor any ¢ourse of dean Latween L ancf' Grantor, sh , onditu‘Jr of Lmer's

CRE

ghts any of Grantor's obl satoanyhnuratrmucﬂons b! Is requ
in this Assignment, the granting of (uch consent Dy Lender in any instance ahul not Constitute continuing
consen to aubsaquent instances where #.uch consgent is required.

GRANTOR'S LIABILITY This ment is emcvteﬂ by Granior, not personally but as T

in t exerciu of the ﬁowe the authority ¢ mferred u ang vested in it as such rustoe
! full i):mwer avld auth to axecute this Instrument), and ?c
gnndarstmaood ?raed that nolhing in th Assignme % or in the Note shell be construed &8 cfuﬂngany ubility

antor penonai to pay the Note or any interest that may accrue thereon
is Assi ment aof to perform ary ovenant aither exprees or implled c in thin
menl.allsuchuabmty any.beln exautywauv by Lender and by arypemnnowor oreal

clai i or gecurlty memandthuofmaﬁrmmd SUCCOBSOMNS
mﬂgleod hoideror nolderaouh %«lmaand the ownr ar owners of any | na

abtadness ¢ Kk
tomePropeftytormepaymmoft he Note and indebtednasc mmoemamofmelimcrouedb
Assignment v In the manner provided in the Note and herein or Jywkm to enforca the personal Habi ovf

BRIDGEVIEW BANK & TRUST COMPANY ACKNOWLEDGES IT HAS £.SAD ALL THE PROVISIONS OF TH!.S
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PRCV¥D ABOVE, HAS CAUSED TH’
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS Al IS CORPOHATE BEAL TO B2
HEREUNTO AFFDED.

GRANTOR:
Bridgeview Bank & Trust Company




lm;iuanaanr 1Z'€d 1264 12°€3 i
‘paaasal siubll iy o) 'SA0MIBS0Ld 147 9661 (9) GOT BA VO ‘WL 8 1Bd 'S'N ‘084 ‘Oud 43SV

PN AA——

8672 us soidx3 voISSIUWO AW s
SIONITH 40 3L¥LS 218nd ANVLON ‘ sudxe UOISIUNLOD AW

NEILSIM DNVOP

STOUTTIT  $0 SIS o4 20) puv u) 3qand AmqoN
TR T ;‘&; fa

. "UORI00105 By )0 jlBYEq U0 uBwILDISSY Syl PEINJEXS (0B, V! PUB JuBLILDISSY
8|y} 8inJexse 0] pezuoyine ase Aoyl 1ey) palels YIeo U puk ‘peuciiuew Uesyl sesodind pue sasn 3y, 10} ‘s10184p
10 PIBOQ Y J0 UOlINiOsas Aq o SmBAg 83t j0 Ayioyyre Aq ‘UONBI0dI0Z BUi JO POSP DUR (0B AIBIUNKOA PUR B3Y 8yl 8]
0] JuewuBissy oyl pebpaimoune pue SlUeY jo Wwubssy By) pemoexe eyl vonr.odiod eyl jo suade pezioyine
8Q 0) BW 0} umotn; pue ‘Ausdwiod 18IUL ¢ Jueg mNABpLE JO JBDYO WL DU WeDIsIIG BOjA pereedde

—— —————

fieucsiad ‘ongnd AmloN peuBeiepun oyl ‘2w 8i08q © g6 61 T Tradv 0 AP 39 SR UO

( - 40 ALNNOD
ov (

40 AUVIS

¢ STOUTTIT

ININDATTMONIOV 3LVHOJHOD

(penupuo))
S1N3H 40 INJNNDISSY




