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~m>g{5\~.a s MORTGAGE

THIS MORTGALCE | 'Sacurity Instrument”} is given an April 12, 1996 . Themongagorls
ANDREW D. DEMARCU, aingle/Never Married

{"Borrower’). This Security Instrument Is givento AMERICAN RESIDENTIAL MORTGAGE .CORPORATION
, which s organizad and

axisting under the laws of 1¢e STATE Of ILLINOIS , 8nd whoss address is

532 CRESCENT BOULEVARD, GLEN ELLYWw, IL 60137

(‘Lender). Borrower owss Lender the principat suinof One Hundred Twenty Seven Thousand five
Hundred Doliars and no/100 Dollars
{US $127,500.00 ). This debt is avidenced ny Borower's note dated the same date as this
Security Instrument (*Note™}, which provides for monthly paviaants, with the full debt, if not paid eanfer, due
and payable on May 1, 2026 . This Securi'y Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, aid a!' renewals, extensions and madifications
af the Note: (b) the payment of ail other sums, with Interest, advansed! under paragraph 7 1o protect the
securlty of this Security Instrument; end (c} the perfarmance of Lorrover's covenants and agreements
undler this Security Instrument and the Nata. For this purpose, Borrowe: #ps hereby martgage, grant and

convay to Lender tha following described property located in Cook
County, Hiinols:

SEE ATTACHED.

14-20-320-034- 0000 , ‘ ,

which has tha address of 1542 WEST SCHOOL UNIT #F | CHICAGO
[STREET) {CITY]
filinols 60657 (‘Froparty Address’),

ZIP CODE]
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 8/90
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Upon payment in full of all sums sacured by this Security instrurnent, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Proparty,
Lender, prior to the acquistiion or sale of the Propaerty, shali apply any Fungs held by Lender at tha time ol
acquisition or sale as a credit against tha sums socured by this Sacurily Instrumant.

3. Apdpilcatlon of Payments. Unlass applicable law provides otherwlse, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, th any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due, and last, to
any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Hnes and Imposhions
attributabte ta the Praperty which may atiain priority over this Security instrument, and leasehold payments
or graunc rarys, f any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not pakd in that manner, Borrower shall pay them on time directly to the parson owed payment. Borrower
shalt prompthy turush to Lender all notices of amounts o be paid under this paragraph. if Borrowar makes
these paymenis rirevily, Borrower shall promptly furnish to Lander recelpts evidencing the paymants.

Borrower shalt promntly discharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lfen in a manner acceplable
to Lerder; (b} contests in good falth the llen by, or defends agalnst enforcement of the llen In, legal
proceedings which in the Lenrlsi's opinior operate to prevent the enforcement ol the Hen; or (¢} secures
from the holder of the flen ai-ayreement satisfactory to Lender subordinating the llen to thls Secunlty
instrumaent, if Lender determines tha* any pan of the Propery [s subject to & fien which mey attaln priority
over this Security Instrument, Lende: mav give Borrowsr & notice identifying the lien. Barrowar shall satlsfy
the fien or take one or mors of the actioits 4at forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. bor2wer shail keep the improvemants now existing or hereafter
arectad on the Property insursd against loss by fire;-hazards included within the tarm “axiended coverage®
and any other hazards, including floods or flood ng, or which Lender raguires Insurance. This insurance
shall be maintainad in the amounts and for the parinds that Lander requires. Thae insurance carrier
providing the Insurance shall be chosen by Borrowsr subject lo Lender’'s approval which shall not be
unreasonably withheld. f Borrower fails to malntain covarage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propery in accordance with paragraph 7.

Alt insurance policles and renewals shall be acceptab!s to {ander and shall include a standard
martgage clause. Lander shall have the right to hold the policies and rerewals. It Lender requlres, Borrower
shall promptly give to Lender all recelpts ot paid premiums and ranswal notices. In the event of loss,
Borrawer shall give prompt notica to the Insurance carrler and Lender. Lunder may make proof of loss if
not made promplly by Borrowe..

Uniess Lender and Borrower otherwise agree In writing, Insurance procseds shall be applied to
restoration or repalr of the Property damaged, If the restoration or repair is c.onnmically feasible and
Lender's security is not lessened, If the restoration or repalr Is not economically faisible or l.ender's
security wouid be lessened, the Insurance proceeds shali be applied to the sums sacureu Ry this Security
Instrument, whether or not than due, with any excess pald to Borrower. If Borrower abanciaiis the Propenty,
or does not answer within 30 days a notice from Lender that the insurance carrler has otfarad to seitle &
claim, then Lender may collect the Insurance proceeds. Lender may tise tha proceeds to repuir.ur restore
the Property or ta pay sums secured by this Security Instrument, whether or not then dug. The 30-day
period will begin when the notlce Is given.

Unless Lendar and Borcower otherwlise agree in writing, any application of proceeds to principal shall
no! extend or postpone the dua date of the monthly paymants referred 1o In paragmdnhs 1 and 2 or change
the amount of the payments. !f under paragraph 21 the Proparty ls acquired by Lender, Borrower's right to
any Insurance policles and proceeds resuiting from darmage ta the Property priot 10 the acquisition shatl
pass to Lender to the extent of the sums sacured by this Security Instrument immediatety prior to the

acquisition.

ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/80
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10, Condemnation. The proceeds of any award or claim for darmages, direct or consequential, in
connaction with any condemnation or other taking of any pan of the Property, or for conveyance In lieu ot
condemnation, are hereby assigned and shall be paid ta Lender.

in the event of a total taking of the Praperty, the proceeds shall he applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald 1o Borrower. [n the event of a partial
taking of the Properly in which the falr marke! value of the Property immediately before the taking is equaf
lo or grealer than the amount of the sums secured by this Sacurity instrumant immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shatt be rectuced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the lair market value of the
Proparty imediately bafore the taking. Any balance shall be pald to Borrower. in the event ol a partlal
taking of ine.f raperty in which tha fair market veiue of the Fropeny Immadiately befors tha taking is fess
than the amaunt of the sums secured Immedlately before the taking, unless Borrower and Lender
otherwise agrea ir, writing or uniess applicable law otherwlse provides, the procesds shall be applled to the
sums securad bvnis Security instrument whether or not the sums are then due.

It the Property is atswisdoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award & settle & claim tor damages, Barrower falls 1o respond to Lender within 30 days
after the date the notice.iu-given, Lander Is authorized 1o collect and apply the proceeds, at its option,
elthei: to aeslorat}on 01 repalr of tha Property or to the sums secured by this Security tnstrument, whether or
not then due.

Unless Lender and Borrovier otiorw.se agrae in writing, any application of proceeds fo principal shall
not extend or postpons the due date of the manthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearurce Bv Lender Not a Walver. Extension of the time for
payment of modHication of amortization of the sunis securad by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not cperate to rélease the labllity of the orlginal Borrower or
Borrower's successors In interast. Lender shall not ‘b raquired to commence proceedings against any
successor In inerest or refuse to extend time for paym.en: or otherwise modify amartization of the sums
secired by this Security Insirument by reason of any damand made by the original Borrower or Borrower's
successors in interest. Any torbearance by Lender in exercising n.nv right or remedy shall not be & walver o
or preclude the exerclse of any right ar remedy.

12, Successors and Assigns Bound; Joint and Severa) Liabiity; Co-signers. Tha covenants and
agreements of this Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 17. Borrowar’s covenan's 2iid agreements shall be joint
and several. Any Botrower who co-slgns this Securily Instrument but does noi axecute the Note: (a) is
co-signing this Securlty Ingirumeni only to mortgage, grant and convey that Eorrower's Inlerest in the
Property under the terms of this Securlty Instrument; (b} Is not personally obligried to pay the sums
secured by this Security Instrumant; and (c) agrees that Lender and any other Barrcasr may agree 1o
extand, modify, forbear or make any accommaodations with ragard 10 the terms of this Sesurily Instrument
or tha Note without that Borrower's consent.

13. Loan Charges. 1! the loan secured by this Security Instrument Is subjsct to a law vinich sets
rnaximum loan charges, and that law i3 finally Interpreted so that the interest or nther loan charges
coliected or to be collected in connection with the loan excesd the parmitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the char?a to the permitted limit, and (b) any
sums alraady collected fram Borrower which exceeded parmitted limits will be refunded 1o Borrower.
Lender may choosa 1o make this rafund by reducing the principal owed under the Note or by making a
diract payment to Borrower. If a refund roduces principal, the reduction wit be treated as a partial
prepayment without any prapayment charge under the Note.

ILLINOIS - SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0824/3014{D890)-L PAGE 5 OF 8

3736

j 357




UNOFFICIAL COPY )

840 9 39vd _1-(UB60)Y L 0L/ PEBO/ / LAWD/ O8I :
06/6 v10E WHOH INIWNELSN! WHOAINN DWTHL/ VNS -ATIAYA 3TONIS-SIONITH »

SnOpIRZEH JO sapuRnb yews jo Auadolg Byl uo abeings o ‘asn ‘asuesed ey 0) Aide jou (RYS SeouBjuas
omi Buipeoaid ay) meT [BIUBLILICIAUT Aue JO UaNBIOA uf §f eyl Auedosd eyl Bunoayz Buiyiiue "op o) asje
OUOAUR MC|[B 10U 'Op 10U JjBYS Jemouiog Auadold syl Ul JO U0 SAJUBISANG STopiezel Aue o asesiss 10
‘gBriols jesods)p ‘esn ‘aduesasd sy yuwued JO OSNED JOU ([BYS 1BMOLIOG 'S8IURISYNS SIOPINZEH Q2

‘migf ajqeandde Aq pasnbes uopBULIOW| 18LI0 AUE URIUCD OSIE fjim 30)0u
8y} ‘apewt aq pnoys swewhed ydym 0} sseippe 8y} PUE JBJJAIRS UBDT MEU BY1 O SSAIPPR pUe eweu
8Y) RIS (M B0vou BY L 'Me; sjgedydde pue eaoqe ¢ ydeibesed yym eouspioase uy aiueyd ayl jo adou
uanum Laall st rm ramoliog 'seones ueot sy jo abueyd e ) 818y 1 "SI0N 8Y3 JO 9IS B 0) pEjBiR.UN "
JBOIAIS LR Bui i seBuByDd BIOW IO UG 80 ABUI OS[R BJaYf luswIniSY) AlUN0BSG Sjul Pue SION at)
Jepun anp spiawAed Apuow §198§03 eyt (48983 ueoT, 3yl SB umouy) Aljua aut ut sBueyd e uy ynse)

ABw 9jBS v 1BMOLICH 04 BOI0L Jokd INOYYM Sewp eJowl 10 guo pios ag Aew {uewniisu] Apnoag sl
Yum J8y1aBio) SI0N By} L1 TaIBIM [e)LURd © 1D BION BY “J8AIRS UROT JO aBury)) 910N 40 9IUS 61

4| ydeiBeled sapun uongieea0e
10 8Sed eyl vy Ajdde jou peyS-aieisuial 01 WBK Siyl JBABMOH "PBLINI00 PRY UOIRISIBIIR OU | SB AAIDBYS
Ay wieway yeys Agesey PRinoes SU04LESYR0 sy pue wawnnsyy Alnoeg siy) Jemouog AQ Juswelesuis)
uod) ‘pabueyoun anuRUOd (leys tuewnnsu! Alundeg Sy AQ pasnoes swns sy) Aed o3 uopebigo sjemonog
pue Auedolg ayy uj siybj ssepue 'jusluniiu) AINcas syl jO usyl 8yl 1By} ainsse o} annbai Algeuc. ,
ABW) lBpusT SB UONJE LINs saxe] (p) puvn iSesj SABLIONE sjjeunsees ‘01 peyuly jou g Buipniu
qewnusuy Aunaag sy Budiopue v peuncy; tesuedxe (B sArd (9} susweslDE JO SIUBUBADD Jaylo Aue .
1O JNEBP ALR S8.ND (Q) 'PEAININ0 PEY UCLRIBIRITE JU §f SR BION BY) puB Jusiunaisu) Alnoeg siy; Jepun enp
80 PINOM UBLY LZIUM SWNS i Jepua sABd (1) 11am(.J08 1BU) 9J2 SUCIIPUGD 880y | JUBWINISY| AYINes siy)
Bupsiojue JuswBpn] e jo Ajue {4) 10 Yuswnsup AUNIBS Syl U PAUIEIUQD 8i8s JO Jemod Aue O] juens.nd ,
Ausdoig eyl jO BiES 210)8q (UBLWDIEISUIE! J0) Ajoeds feui B 3iqrd)dde se poued Jeyo yons 0} skep _
§ () JO Jaipee 9yl 01 Joud awyl AUB 1B PANUHIUCISIP Juenasul ANOBS SIY) JO JUBLLIBJIoUS Baky 01 bl .
BY] 8ABY JJEYS JAMOLIOE 'SUOIIPUDD LIEWBD S188LI JaMOLOY ;i ~aInisuiay o) bty sjemouog ‘i

JBMCLICE UO PUBLLGP JO 820U JaYUn; INoYIm
uawinnsyy Aunaes siy) Aq penjuuad se|pswel Aur axoaut Aew-2spien. ‘poyed siyl jo uonendxe eyl 0
Joud swins asey) Aed O} s|e) Jemoliog §) uewnsul Ajnoeg siyl Aq ponang swins je Aed 1w 18man0g
YOIUM LUTIM POBL 1O POIBABR §i 8O11OU By BIBP By WOy SABp Of w2y $88| Jou jo popad B apaoid
([BUS 820U 8Y] ‘UOHRIBIBIDR jO Q010U Jemonog aalb eys Jepua ‘uopd2 cuY Sesivexe JepudT ji

UBWINIBY] AINDBS SIL; JO BIEP BYJ JO SB MB) [R18P9) AQ PONQILO.. 51 35]0J8X7 ' 29pud AQ pes|diexa 8q
10U ([2YS UORUO SIY] JBABMOH JUBWINISU) AYN0Ag Sy} A panoes swns |18 10 10) ur uswAed ejeipeww
aynbas ‘vondo sy 18 ‘ABW JBPUaT ‘UBELOY LBl Joi'd 8 Japuat Incuum (Uosied |Bareu R.10UL §) JBMOLOY
pUE PBJIaJSUBI] IO PIOS I IBMOMOY Ui 1S3ISJU| [BIOyBUBq B [ J0) PeLijSuBl) JO PIOS 51y i 1888l Aue
16 huadosg ayy o ued Aur 1o jle ) "JeMOUOg U] 18asau) [eiYeLieg B JO ApedOid 8y} jo spPuPl) “LL

wngBu|

AN0BS SJY) JO PUB BJON 8Y) JO AdDI PBLLIGRIOD Buo usAlb 8q ||Bys Jemonog "AdOJ) 8 IeMOLOY 9}
” ‘8JBIBAGS AQ O) PRJRIOBP 3JB BJON YT PUB JUBLLNISUL AWINIBS S JO SUOISIACIK Ay} pue
siys 0 uoIsIAGd Bupoljuco Byl INoYim 1088 LoD Bq ULD YoIym 310N 8Y) JO UBWNNSU] ANNJss sit jo

suOIsINOId 1BLIO 108} jOU {JBYS IOUOD YyINS 'MB| 8iaralidde yim SIoHUOD ajON Byl Jo justinnsuy) Ayinoeg
SIUI JO BSNRD J0 UOIBIACID AUR Jey) JUBAG atfl U} 'pejecc) s Auadoig Byl ydjum U uDyIIPsLN| 8y} O Mmej

4

1

o eyl pue me| [raepse; AQ paulenoB eq (jeys juswunisyl ALN2es st ANigRIsAdS ‘me BujuieaoD ‘Si

i ‘ydesBeled s ) papjaad se uBNE uBym JBpUBT 10 JBMDLI0g OF uenb ussy aABY 0} paweep ag |ieys
E‘: juswnaisu) A28 S|yl Uj 20§ papiacid a04iou Auy 18maui0g 0) 8otiou Ag seieubisep 1apus ssasppe J3Yl0
N AUB 10 UjBIOY POIBIS SSBIPPE 5./8puaT O} jlew ssed isify Aq ueniB aq (BUS JapueT 0] 820U ALy "IBpusT
g 0} 2010U AQ sateubisep 16m0.Li0g $Sa.PPR JeYI0 Au 10 SSauppy ALsdoid a8yl 01 pejoap aq ||eys salou

L4

oy "payiaw ayioue 0 3sn sexynba; me| siqeondde sseun jew sse sy AQ i Buijjew Ag Jo Yy Bupsanysp
Aq uealB aq jleys juewwns;su] AlNJeg S|l uj 10) papiaaid Jemouog O} Bojlou Ay S3DHON ¥l

91/8505 #N1 91{BSOSY ' YYWIO #d4Y




T o

S

UNOFFICIAL COPY

Ap# DEMAR, A5058716 LN# 5058716

Substances that are genera'y recognized to be appropriate to normat residential uses and tc malnlenance
of the Propeity.

Borrower shail prompily give Lander writtan notice ot any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrowar learns,
or is notified by any governmental or regulatory authority, that any removal or other remadiation of any
Hazardous Substance aftecling the Property Is necessary, Borrower shall promptly take all necessary
romedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined ag toxi: or
hazardous substances by Environmental Law and the following substances: gasoline, kerossne, other
ftlammable o toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials
contalning szoestos or formaldehyde, and radicactive materials. As used In this pavagraph 20,
*Enviranmental L=w" maans federel laws and laws of the jurisdiction where the Property is located that
relcte to health, szraty or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Rap«dies. Lender akall give notice to Borrower prior to acceloration following
Borrower's breach of any covenant or agreement in this Securlly instrument (but not prior to
acceleration under paragraph 17 uniess spplicable law provides otherwise). The notice shali
apecity: (a) the defauit; (b) the aciirn reyuired to cure the default; (c) a date, not less than 30 days
from tha date the notice is given t¢ Boirower, by which the default must he cured; and (d) that failure
to cure the delault on or before the Ga’s vpecified in the notice may result in acceloration of the sums
secured by this Security Instrument, fu:edivsure by judicial proceeding ard sale of the Property, The
notice shall further inform Borrower of ths riaht to reinstate after acceleration and the right to assert
in the foreclosure proceening the non-axis.ence of a default or any other defense of Borrower to
acceleration and foreciosure. I the default is not cured on or beforg the date specified in the notice,
Londer at its option may require immediate payrie™ in full of all sums secured by this Security
Instrument wilhout further demand and may !izclose this Security Instrument by judicial
proceeding. Lender sheil be entitled to collect all s«ranses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited ‘0, reasonable atiorneys’ fees and costs of
title svidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release
this Security Insirument without charge to Barrower. Borrower shall payv gny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exumziion In the Property.

24, Riders {0 this Security Instrumant. |f one or mote riders are exacuted by Borrower ang recorded
together with this Securty instrument, the covenants and agreements of euch _euch rider shall be
Incorporated into and shall amend and supplement the covenants and agreernient; of this Securily
Instrument as if the rider(s) were & part af this Security Instrument, [Check applicable tux{ss}]

@ Ad|ustable Rate Rider (E Condominium Rider U 1--4 Family Rider

D Graduated Paymeont Rider D Planned Unit Development Rider D Biweakly Payment Rider
D Balloon Ridor lr:] Rate tmprovement Rlder D Second Home Rider

[ 1 Other(s) {specity] [] HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL/ /0894/3014{0990)-L PAGE 7 OF 8
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LEGAL DESCRIPTION

UNIT 1542-F IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLCWING DESCRIBED REA! ESTATE:

THE SOUTH 1/2 OF LOTS 2% TO 34, BOTH INCLUSIVE, AND THE SOUTH 1/2 OF LOT 135
(EXCEPT THE EAST 5 FEET THEREOF) IN, IN BLOCK 1 OF SICKEL AND HUFMEYER'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWESY /4 OF SECTION 20, TOVNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.

AL30

ALL THAT PART OF THF:EAST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1
OF SICKEL AND HUFMLYLR'S SUBNIVISION LYING EAST OF AND ADJACENT TC LOTS 19
THROUGH 28 IN SAID GLOCK 1, AND LYING SOUTH OF THE SOUTH LINE OF THE NORTH 1/2
OF LOT 29 IN SAID BLOCK ', ALL IN THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTIIWFLT L1/4 OF SECTION <0, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95491093, AS AMENDED FRUM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON BLEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGLFE, 1 ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTEMANT TO THE ABOVE UFSURIBED REAL ESTATE, THE RIGHTS

AND ERSEMENTS FOR THE BENEFIT OF SAID PROPERTY SFT FORTH [N THE DECLARATION OF
CONDCMINIUM,

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVaNANTS, CONDITINNS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATIUN THE SAME AS THCUGH

THE PROVISIONS OF SAID DECLARATION WERE RECTITED AND STIPULATED AT LENGTH
HEREIN.®

PIN#'q }4-20~320-034-0000 14-2G-320-043-0000 14-20-320-244~0000

1319823
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E",i AP# DEMAR,A5058716 IN# 5058716

Y FIXED/ADJUSTABLE RATE RIDER

{3 (1 Year Treasury Index--Rate Caps)

4 THIS FIXED/ADJUSTABLE RATE RIDER is made thls 12th dayof  Aprit, 1996 , and

is Incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Dead {the "Security Instrument”) of the same date given by the undersigned {the "Borrower") ta
secure Borrower's Fixed /Adjustable Rate Note (the “Note"} to AMERICAN RESIDENTIAL MORTGAGE

CORPORATION {the
“Lender’) of the same date and covering the property described in the Security Instrument and located at:

1542 WEST SCHOOL UNIT #F,CHICAGO,IL 60657
|Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST FATE
TO AN ATJISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
B0RAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM F.AYZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /4n) addition to the covenants and agreements made In the Security
Instrumunt, Borrower and Lender 1uther covenant and agree as toilows:

A. ADJUSTABLE RATE AND MONT ALY PAYMENT CHANGES

Tha Mote provides for an intial fixec interest rate of ~ 7.8750  %. The Note aiso provides for a
change in the Initial fixed rate 1o an adjustatl's interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MU TiLY PAYMENT CHANGES

(A} Change Daten

The inftial fixed intorast rate | wilt pay will chanpe 1o an adjustable Interest rate on the first day of
May, 2003 , and the adjustabie Irteresi rie | will pay n.ay change on that day every 12th
month thareafter. The date on which my Initial fixed irterest (ate changes 10 an adjustabie interest rate, and
each date on which my adjustable interest rate could change, ' ~alled a “Change Date.”

{B) The index

Beginning with the first Change Date, my adjustatie interest raix will be based on an Index. The
“Index” {s the weekly average yleld on United Statas Treasury securit.es adjusted 1o a constant maturity of 1
year, as made pvaflable by the Federal Reserve Board The most recsirt index figure avaiiable as of the
date 45 days before each Change Date Is called the "Cuirert Index.”

If the Index s no fonger avallable, the Note Holder will choose a nev-lndex that s based upon
comparable Infarmation. The Note Holdar will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wilt catculate my new Interest rate by addiro Twe and
Three / Quarters percentagepoints {  2.7500 %) 10 fae Surrent Index.
The Note Holder will then rouind the resuit of this addition to the nearast one-alghth of o percentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amrunt it pa my new
interest rate until the naxt Change Date.

The Note Holder wiil then determine thse amount of the monthly payment that would be sufficlent to
repay the unpaki principal that | am expected io awe al the Change Date in full on the Maturity Date at imy
new Interes! rate in substantially equal payments. The result of this calculation will ba tha new amourt of
my monthly payment.

(D) Limita on Interest Rate Changee

The Interest rate | am required to pay al the first Change Date will not be greater than 12,8750 %
oriassthan  2.87%0 %. Thareaftar, my adjusiable Interest rate wil never be increased or decreased
on any single Change Date by more than two percentage paints {2.0%) from the rate of interast | have been

IILESZH

MULTISTATE FIXED/ARM RIDER-t YR TREASURY iNDEX-Single Family-FNMA Unitorm lnstrument
1SC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 §/64
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I Lendsr exarcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not less than 3G days from
the date the notice Is delivered or mailad within which Borrower must pay all sums secured by
thic Securily Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Security Instrument without further notice or
demand on Rorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 3 of this Fixed/Adjustable Rate Rider.

N\ ‘%%%w (Seal)
ANDREW D. DEMARCO -Borrower

_{Seal)
-Barrower

(Seal)
-Borrower

(Seal)
-Botrawar

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis t2th dayol Aprid. 168¢ , and is
Incorparatad Into and shal be deemed to amend and supplement the Mortgage, Daed of Trust or Securlty
Desd (the "Security Instrumant”) of the samae date given by the undersaigned {the "Borrower”) to secure
Borrowsr's Noteto AMERICAN RESIDINTIAL MORTGAGE CORPORATION

{the “Lender") ot the same date and covering the Property dascribed in the Securlly tnstrument and located '
at.

1532 WESY SCHOGL uNIT #F CHICAGO, 1L BEOuh 7
{Proparty Addieus]

The Property tncitidas a unit in, tagether with an undivided interast In the common sloments of, a
condominium prajece Xnzwn as:

HENDERSON SOQUARL
{Name ot Condemintum Projent}

{the “Condomintum Project”). f the ownars association or other antlity which acls for the Condominium
Praject (the “Ownars Association”) holds litle to propenty for the bensfil or use of its mambers or
shareholders, the Property also inclugcs Sarrower's interast in the Owners Association and the uses,

praceeds and bene!ta of Borrower's Interset

CONDOMINIUM COVENANTS. In additian to the covenants and agreomenia made In the Security
instrument, Barrower and Lender lurther covenan! anc agres as follows:

A. Condominiurn Obligations. Borrawer shall perform alt of Borrower's obligations under the
Condominium Prolact's Constituan Documents. The “Udnstituent Documents™ are the: {1 Dactaration or any
ather document which creates the Condominium Profect; (%) by-laws; (ill) code of requiations; and (iv) other
gquivatent documents. Borrower shall promptly pay, whan cys, 2l dues and assessments imposed
pursuant {o the Constituent Documents.

B. Hazsrd Insurance. Solong an the Owners Assoclation meintaing, with a generally accepled
Insurance carrler, a "master” or "blanket” poilcy on the Candominlum: Praiact which is satisfactory to Lender
ancl which provides Insurance coverage in the amounts, for the periods, and agains! the hazards Lender
requlres, Including fire and hazards included within the 1erm “exterded covare e’ then:

() Lender walves the provision in Uniterm Covenarl 2 for the morithly payment to Lender of the
yearly premium installmenis for hazard insurance on the Property, and

(i Borrawer's obiigation under Uniform Covenant 5 to rnaintain hazarg Insarance coverage oi the
Prclalperty Is daemed satisfied to the extent that the required coverage Is pravided by \he Oviners Assaciation
policy.

Barrower shail give Lender prompt notica of any lapse in required hazard insurance ¢ovainga.

in the avent of a disiributlon of hazard insurance proceeds in lisu of restoration or repal fa'awing @ loss
1o the Property, whather to the untt or to common elemants, any proceeds payable 10 Borrower ure hereby
assigned and shall be pald to Lender for applicatian to the sums gacured by the Securlty instrument, with
any excess paid 1o Borrower.

C. Public Liabltity insurance. Borrower shall take such actions as may be reasanable 1o insure that
rhe Owners Assoclation maintains a public liabliity insurance poticy acceptabie In form, amount, and extent
of coverage to Lender. !

D. Condemnation. The proceeds ot any award or clalm for damages, direct o consequentlal, payable the
to Borrower In connection with any condamnation or other taking of alt or any pant of the Propenty, whether ek
of the unit or of the commaon elements, or tor any convayance In lieu of candemnation, are hereby assignad o
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty  .»
instrument as provided in Uniform Covenant 10.

MULTISTATE CORDOMINIUM RINER-SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
18C/CRID**//0392/3140{08 90}-1. PAGE1OF 2 Revised 6/t
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