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MORTGAGE

THIS MORTGAGE (*Security Instrumem™)}as given o April 17, 1996 . The morgagor is
Juan Mendoza, an unmarried person, Uioselina Perexz, an unmarried person, Maria Pere:z
and Humberto RCMO yifa and husband

{"Borrower”). This Security lnstrument is given 1o CNI Nat.ionnl Mortgage Co,

which is organized and existing under (he laws of State of Maryland , and whose
address is P.0O. Box 3950, Columbia, MD 21045-605¢

("Lenuer") Borrower owes Lender the principal sum of
One Hundred Forty Eight Thousand Five Hundred and 00/100

Doltar<1J. 8. $148, 500,00 ).

This debt is evidenced by Borrower's note dated the same date as this Seeurity Iustrvatent ("Note™), which provides for
monthly payments, with the full debi, If not paid eardier, due und payable on May 1, 2036
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with, interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advriced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and-agreements under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and convey tu Vender the following
described property located In - cock County, ilinois:

SEE EXHIBIT 'A' FOR LEGAL DESCRIPTION g

}
(STRIKE OUT IF INAPPLICABLE) BORROWER ACHMOWLEDGES THAT THE SUM S50 -b;
RECEIVED FROM LENLER UNDER THE NOTE SECURED BY THIS INGTRUMENT IS, IN bw
WHGLE QR IN PARY, IN PURCHASE MONEY OF THE PROPERTY SECURED HEREBY. .::
' Q@

PIN 13-25-117-040

which has the address of 3014 N. California Ave., Chicago 1Street, City],

IHinois €0618 [Zip Code} ("Property Address”),
WLINOIS-Sinyle Family-FNMA/FHLMC UNHORM

wann-d K 3 INSTRUMENT Form 3014 5/80
m -BRIIL) llbollM"f +L. Amended §/81 ' I ’
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,f']‘ TOGETHER WITH al! the improvements now or hemafter erected on the property, and all easements, appurtenances. and
* fixtures now or hereafter n part of the property. All replacements and additions shall also be covered by this Security
4 Instrument. All of the foregoing is referred 10 in this Secusity Instrument as the “Property.”

M BORROWER COVENANTS that Borrower is !awfully seised of the estate hereby conveyed andt has the right lo mortgage,

. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

{1 and witi defend geaerally the title to the Propenty against ali claims and dernands, subject 10 any encuinbrances ot recovd.

THIS SECURITY INSTRUMENT combines uniform covenants for national usz and non-uniform covenamts with limited
varialions by jurisdiction to constitute a uniforr security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Texes and Insurunce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {(a) yearly taxes
and assessments whici inay attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Proparty, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly monigr ¢ asurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph L' istieu of the payment of morngage insurance premiums. These items are called "Escrow ltems, "
Lender may, at any time, coliect-ard hold Funds in an amount not to exceed the maximum amount a Jender for a federally

° related mortgage loan may require fut Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time 10 time, 17 U820, Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, «at anv time, collect and held Funds in an amount not (0 exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data und reasonable estimates of expenditures of future
Escrow liems or otherwise in accordence with appiicible law.

The Funds shall be held in an institution wloy; Zeposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) oy iu any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lery. Lender mav not charge Borrower for holding ano applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interzeian the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower (o pay a one-tiirc charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable lav, provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lendzr may agres in writing, however, that interes shall b2-paid on the Funds. Lender shall give to Borrower,
without charge, an annual zccounting of the Funds, showing credits and debiis to the Funds and the purpose for which each
debit 1o the Punds was made, The Funds are pledged as additional security for aii 8= secured by this Security Instrument,

{f the Funds held by Lender exceed the amounts permitied to be held by applicavie-law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amonit-of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the-deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily “éiund to Borrower any
Funds held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior0-di® acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit againki iiesums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and ? shall be applied: firsi, to any prepayment charges due under the Note; second, lo amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. 'a

4. Charges; Liens, Borrower shall pay all laxes, asscssments, charges, fines and impositions atiributable to the Property €
which may aitain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay &‘
these obligations in the manner provided in paragraph 2, or if not pald in thal manner, Borvower shall pay them on time directly v
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. ws
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Bocrower shall promptly discharge any lien which has priority over this Security Instrument uness Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion vperate to prevent the
enforcement of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority uver P
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* this Security Instrunent, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
i more of the actions set forth above within 10 days of the giving of notice.
Y 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisthg or hereufter erecied on the
4 Property insured againat foss by fire, hazards included within tlie tern "extended coverage” and any other hiazards, including
floods or flooding, for which Lender rcqulrcw insurance. This insurance shall be maintained in the amounts and for the periods
) that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uareasonably withheld. If Borrower fails (o maintrin coverage desctibed above, Leader may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender wnd shall include a standard mongage clause. Lender
shail have the right to hold the palicies and renewals. If Lender requires, Berrower shall promptiy give to Lender alt receipts of
paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lendet,
Lender may make proof of losz if not made promptly by Borrower,

Unless Lenderond Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, I ¢he restoration or repar is economically feasible and Lender’s securlty ia not lessened. If the resoration or
repair is not cconomnically feasible or Lender's security would be fessened, the insurance proceeds shull be applied to the suins
secured by this Security lnzrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the
Praperty, or does not answer witiiin. 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance p.oceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeni, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherv.isd agrec in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monthly paymen‘s eferred to in paragraphs | and 2 or change the amount of the payments, )f
under paragraph 21 the Property Is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propenty prior to the ncquisition shill 5ass 1o Lender to the extent of the sums secured by this Security lnstrument
immediately prior 10 the acquisition.

6. Occupancy, Preservailon, Maintenance and Prolection of the Property; Borruwer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Bo rower’s principal residence within sixty days after the execution of
this Secarity Instrument and shall continue to occupy the Properiy 18 Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, 'vhich consent shall not be unrensonably withheid, or unless
extenuating clrcumstances exist which are beyond Borrower's conerol.) Borrower shall not desiroy, dumeage or impair the
Property, allow the Propetty to de...iorate, or commit waste on the Fropeity. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai in Lender’s-good f2ith judgment could result in forfeiture of the
Praperty or otherwise materially Zinpair the lien created by this Security Instrument or Lender’s security interest. Borrovier may
cure such a defaul; and reinsiate, as provided in paragraph 18, by causing the actior 07 proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Rorrower’s iatzees in the Properly or other nisterial
impairment of the lien created by this Security Insirument or Lender's securily interest. Borcower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information cr'statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nele, including, but not limited
10, representatinns concerning Borrower's occupancy of the Property as a principal residence. I thie Scewity Instrument ison a
leasehold, Borzower shall comply with all the provisions of the lease. If Borrower acquires fee itle o the Praperty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreemaits contained in
this Security Instrument, or there is & t:gal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property amd Lender's rights in the Property. Lender's actions wmay
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in count, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take gciion under this paragrapli,»
7, Lender does not have to do sa.

Any amounis disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by mlsf_(,
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from they>
date of disbursement ar the Note rate and shall be payable, with interest, upon natice from Lender to Borrower rcquesting“"
payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumen?, Borrower shail pey the premiums raquized to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

&kt
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{ obtain coverage substaniially eguivalent to the morigage insurance previcusly in effect, al a cost substantially equivalent 10 the

H*i.' vost to Borrower of the morigage insurance previously In effect, from an alternate mortgage insurer approved by Lender, If
substaniially equivalen! morigage insurance coverage is not available, Borrower shall pay to Lender each moath a suin equal to
¢ one-twelfth of the yearly mortgage insurance premium being p.id by Borrower when the insurance coverage lapsed or ceased to
. be in effect. Lender will accept, use and retain these paymen!s as alose reserve in licu of mortgage insurance. Loss reserve
g payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
that Lender rtequires) provided bty an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums required 10 maintain mortgage insurance tn &ffect, or to provide a loss reserve, until the requirement for monigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

) 9. Inspection. Lender or its agent may make reasonavle entries upon and inspections of the Property. Lender shall give

I Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or <he’ laking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

: shail be paid to Lendz«.

‘ In the event of a in1es 2aking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due;, wih any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property inumediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately béfure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrament shall be.zoduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immediateiy before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair
marke! value of the Propenty immediately before tie taking is less than the amount of the sums secured immediately before the
waking, unless Borrower and lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instryment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ri'ei notice by Lender vo Borrower that the condemnor offers to make an
award ot settle a claim for damages, Borrower fails 0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its optinn, either to restoration or repair of the Property or to the sums
secured by this Secuiity Instrement, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, asy nanlication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs ) and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Walve: - Zxtension of the time for payment or modification
of amortizaticn of the sums secured by this Security Instrument granted by Lenier (0 any successor tn imerest of Borrower shall
not opetate 10 release the Hability of the original Borrower or Borrower's succeszors in interest. Lender shall not be required to
commence proceedlings against any successor in interest or refuse to extend time for puvment or otherwise modify amortization
of the sums sesured by this Security Instrument by reason of any demand made Ly «ne original Borrower or Borrower's
successors in interest. Any forbearance by Lender in oxercising any right or remedy shull rot be o waiver of or preclude the
exercise of any right or reinedy.

12. Successors und Assigns Bound; Joint and Several Liabllity; Co-signers. The covenarts and agreements of ihis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibjrei to the provisions of
paragraph 17. Borrower's covenants and agreemen!s shall be joint and several. Any Borrower wno co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insttument only 1o monigage, groak and convey that
Borrower's interest in the Property under the termis of this Security Instrament; (b) is noi personally obligaiad io pay the sums
secured by this Security (nstrumenit; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaxlations with regard to the terms of this Security Instrutaent or the Note without that Borrower’s consent. .

{3, Loan Charges. If the loan secured by this Securlty Instrument is subject 1o a law which sets maximum loan charges,
and that 1aw is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the 5
loan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary to reduce the chargd™
10 the permitied limit; and (b} any sums already collected from Bormower which exceeded permitied limits will be refunded to€ ']
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct

- payment to Borrower. If & refund reduces principal, the reduction will be treated as a panial prepayment without any ws

" prepayment charge under the Note, E"

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail uniess spplicable law requires use of another methed. The notice shall be tirected to the Propetty Address
ot any other address Borrower designates by notice to Lender. Any notice to Lendor shali be given by first class gndhto

p o= A
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J’} Lender’s address staled herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
v, Security Instrument shail be deemed (o have been given 10 Borrower or Lender when given as provided in this paragraph.

¢ 15. Governing Law; Severability, This Security Insicument shall be governcd by federal law and the law of the
.!’jurisdiclion in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
3. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
{) given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shiall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If o)l or any part of the Property or any intevest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediale payment in full of all sums secured by this
Security Instrum- 1, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Ipstruinent,

if Lender exercizes this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
fess than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If POrre wer fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Initivment without further notice or demand on Borrower.

18. Borrower’s Right 1o Xvinstate, [f Borrower meels certain conditions, Borrower shall have the right to tave
enforcement of this Security Insinrmeni discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstrienient) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) eatry of a jungzaent enforcing this Security Instrument. Those conditions are that Bortower: (a) pays
Lender all sums which then would be due urder 'his Security instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any cther covenants or agiecminnts; {c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys” ‘eex; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insirumeni, Lender's rigi’s in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Upor icinstaicment by Borrower, this Security Insirument and the
obligations sccured hereby shall remain fully effective as if no scceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or.u panial imerest in the Note (together with this Security
instrument) may be sold one of more times without prior notice to Borruwir, A sale may resull in a change in the entity (known
as the "Loan Servicer®) that collerts monthly payments due under the Note 2zd this Security Instrument. There also may he one
or more changes of the Loan Servicer unretated to a sale of the Note. [f there iva change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 bove and gpplirable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be niadt:. The notice will also comain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dicnosal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shail not do, nor allow anyone 2is¢ to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not app y to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognizea 14 v appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or aiher action by any
govemnmental or regulatory agency or private party itwolving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory sutharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2C, "Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Eavironmemal Law and the foilowing substances: gasoline, kerosene, other flamunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining sbestos or formaldehyde, and radioactive malerials. As ueed in
this paragraph 20, "Environmental Law* means federsl laws and laws of tie jurisdiction where the Property is located that
relate to health, safety or environmental protection.

011 V5236

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles, Lender shall give notice to Borvower prior to acceleration following Borrower's breach
of sny covemant or agreement in this Security Instrument (but not privr to acceleration uander paragraph 17 unlgm e
Y
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" applicabie law provides otherwise). Thz notice shall specily: (a) the default; (b) the actlon required fo cure the default;
' X¢) a date, not less than 30 dsys from the date the notice Is given to Borrower, by which the default must be cured; and
t(d) that failure to cure the default on or before the date specified in the notice may resvlt In acceleration of the sums
Lisecured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shali further
jj inform Borrower of the right to reinstate alter acceleration and the right to assert In the foreclosure proceeding the
{; non-existence of a defauit or any other defense of Borrower to acceleration snd foreclosure. If the default 1s not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fulf of alf sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled io collect all expenses incurred in pursuing the remedles provided in this paragraph
21, ncluding, but not {mited to, reasonable attorneys' fees and cosis of thile evidence.
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Purrower. Borrower shall pay any recordation costs.
23. Walver of liomestend, Borrower waives all right of homestead exemption in the Property.

24. Riders to this-5zcurity Instrument. [f one or more riders are exccuted by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements nfanis Security Instument as if the rider(s) were a part of this Security nstrument.

{Check applicable box(es))
Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider
o Uradueted Paymment Rider }=.=4 Plantied Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider
(] VA Rider ¥) Scher(s) {specify]

lepa

BY SIGNING BELOW, Borrower accepts and agrers to the terms and covenants comained in this Security Instrurnent and
in any rider(s) executed by Dorrower and recorded with it
Wilnesses:

Jmm 2 UHL(Q U (Seal)

Juan .&A(ioza -Bommower

-W2 TN <
e ptely o %m 4 e

Dioselina Peran -Borrower
-Nitnasa 7

/ // |
_MLM_Z_ {Seal) :L/U by 1O (_" W e (Sead)

Marcia Pares -Borrower  Humbevyto Romo Borrowet

STATE OF ILLINOIS, Cook County ss:
I, the undersigned , a Notary Publlc in and for said county and tate do hereby certify
that Juan Mendoza, an ummarciced pecrson, Dioselina Perez,an unmerried person, taria Perez
and Hunberto Romo, wife snd husband

, personally known to me to be the same person(s) whosce name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the saild instrament us their  free and vofuntary act, for the uses and purposes therein sei forth,
Given under my hand and officia) seal, this 17¢h day of 1996

seal, April
My Commission Expires: e g g — M/‘

ngm.'me ‘1 , Noury ol
% UTF‘IUM. sLal’

‘1[ ntl': L. ﬂ&hl‘l\-

oy Mablic, Stake of Titen
§' ! "\nlanr...J’Hf»
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K LEGAL DESCRIPTION
1
R O LOT § AND THE NORTH 1/2 OF LOT 6 IN BLOCK 7 IN S. E. GROSS NORTH WEST ADDITION
: TO CHICAGO IN SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
N PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of April , 1956 .
and is incorporated tnio and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrumient’) of the same date given by the undersigned (the “‘Borrower'’) lo secure
Borrower's Note to CNI National Mortgage Co,

(the “Lender'")
of the saipc date and covering the Propenty described in the Security Instrument and located al;

3014 N. California Ave., Chicago, II. 60618
(Property Addiesw)

1.4 FAMILY COVEWNANTS, In addition (o the covenants and sgreements made in the Security Instrument,
Botrowe: and Lender furtner covanant and agree as follows:
A, ADDITIONAL BROPLEYY SUBJECT TQ TKE SECURITY INSTRUMENT. In addition 1o the

Propenty described in the Security In#tcument, the following items are aided to the Property description, and shall
also constitute the Property covered vy the Security Insirument: building materials, appliances and goods of every
nature whaisvever now or hereafter locarcd in, on, or used, or intended to be used in connection with the
Property, including, but not limited o, trotefor the purpases of supplying or Jistributing heating, cooling,
glectricity, ges, waer, air and light, fire prevention and extinguishing appasatus, security and aceess eontrol
apparatus, plimibing, bath wwbs, waler heaters, witer loseis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stonn windows, storm doors, screens, blinds, shades, curtains and curtain
rods, ettached mirrors, cabineis, panetling and attached 1lsor-coverings now or hereafter attached io the Propeny,
all of which, including replacements and additions thereir| sas!l be deemed to be and remain a past of the
Propenty covered by the Security Insirument. All of the foregoing together with the Property described in the
Securily Instrument (or the leasehold estate if the Security Instrument tron 2 leasehold) ace referred to in this 14
Family Pider and the Security Instrument as the ' Propeny.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewsr shull not seek, agree to or make 1
change in the use of the Propenty or s zoning classification, unless Lender has sgreed tn writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requireinints” of any govermmental body
applicable 1o the Propenty.

C. SUBORDINATE LIENS, Except as permitted by federal 12w, Borrower shall »ot ellow any lien inferior
to the Security Instrument to be perfectzd against the Property withaut Lendes's prior wrisza ermission.

D. RENT LOSS INSURANCE., Botrower shall maintain insurance against rent loss in-adsition {0 the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT T REINSTATE"’ DELETED. Uniforms Covenant 18 is dele'ed.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Barrower’s oceupancy of the Property is deleted. All remaining
covenanis ang agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1. 4 FAMILY RIDEA - Fannie Maa/Fradidie Mac Uniform instrurient Form 3110 C?\I\QQ
Page t ot ]

@D-ﬁv 19304) YMP MORTGAGE FORMS - 313)193-8100 - 18001821 7291 s S ()

N,

MR
g

THTTE

1235382




~ UNOFFICIAL COPY




UNOFICIAL COPY

g

%

L) G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the
L4 Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
b shall have the right to modify, extend or terminate the existing leases end 1o execute new leases, in Lender's sole
1 discretion. As used in this paragraph G, the word **lease’™ shall mean **sublease” if the Security Instrument is on
“ a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues (‘‘Renis’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents 1o coilect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Remts until (i) Lender has given Barrower notice of default
pursuant 1% paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that (ke Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolule assignment and not
an assignmntfur additional security only.

If Lendeigivcs notice of breach to Borrower: (i) all Rents reccived by Borrower ghall be held by Borrower
a3 trustee for the tneiit of Lender only, to be applied to the suins secured by the Security Instrument; (ii) Lender
shall be entitled to collsat =nd receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shali pay all Renis due and unpald 1o Lender or Lender's agents upon Lender's written demand to (he
tenant; (iv) unless applicable 2w provides otherwise, all Rents cotlected by Lender or Lender's agents shall be
applied first to the costs of taxizg Control of and managing the Property and collecting the Rents, including, but
not limited 10, anorneys’ fees, receives's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lander, Lendzr's.qnsnts or any judicially eppoinied recciver shall be linble to account for
onty those Rents actually received; and {v!)-Lender shall be entiiled to have a recelver appoiuted to take
possession of and manage the Property and collect the Rents and profiis derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 4o sover the costs of taking contral of and managing the
Property and of collecting the Rents any funds expended oy -Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pucsvant lo Uniform Covenant 7.

Boirower represents and warrants that Borrower has not exeruted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froui exercizing its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed receiver, shall not be required to enler upon, tuke
control of or maintain the Property before or afler giving notice of defwii lo Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at sny time wheira-default occurs, Any application
of Rents shall not cure or waive any defuult or invalidate any other right or rericdy of Lender, This assignment of
Rents of the Property shall terminate when all the suins sccured by the Security Instrurient are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any neee or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may 1ivekoany of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees lo Lhe terms and provisions corfaiued in this 14

Family Rider. »
=L M L.Lm i QL A {Seal) AE LG (Seal)

Juay Mendoza C—S) -Borrower Maria Perez -Botrower
(’; D1ose [ S ONTQIE S (Seal) / /U'/VZ L1180 Lius {Seal)

Dioselina Perezl & Borwer Humberto Romo ‘ -Borrower

o1PEe2306
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ADJUSTABLE RATE RIDER

:t (1 Year Treasury Ingdex - Rate Caps)
A THIS ADJUSTABLE RATE RIDER is made this 17th day of April ,
£ 1996 , and is incorporated into ard shall be deemed to amend and supplement the Monigage, Deed of Trust

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) te secure
Borrower's Adjustable Rate Note (the *Note")to  CNI National Mortgage Co.

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

3014 N. California Ave.
Chicago, IL 60618

Froperty Address)
THE ANTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A€ THE BORROWER MUST PAY,

ADDITIONAL COVENATS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHILY PAYMENT CHANGES
The Note provides for an initial interest 21058 7.250 %, The Note provides for changes in
the inteiest rate and the monthly payments, a2'fniows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chauge Dates

The interest rate | will pay may change on the first day of May , 1998 , and on that
day every 12th month thereafter. Each date on which my intcres: rate could change is calied a "Change Date.”

(B) The Index

Beginning with the (irst Change Dute, my interest rate wili-ot baesd on an Index, The “Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant swaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of b ate 45 days belore euch Change Date
is calied the "Current Indlex.” '

If the index is no longer available, the Note Holder will choose a new ince ¢ wiich is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adaing’ "we and Three-
Quarters perventage point(s) ( 2,750 %)t the Current
[ndex. The Note Holder will then round the result of this addition w the nearest one-eighth of ¢ae percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount witl be my new (ntirest rafe until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singlo Fanily - Fannlo Mae/Freddie Mac Uniform nstrunent

Page 1 o 2 Formagilj 8 )"[/
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The Note tolder will then determine the amount of the monthly paysment that would be sufficient to repay the
unpaid principal that 1 am eapected 1o owe at the Change Date in full on the Maturity Date at imy new interest rate
in substantialiy equal payments. The result of this calculation will be the new amouiit of my monthly payment.

(D) Limits un Interest Rate Changes '

The intercst rate [ am required 1o pay at the first Change Date will not he greater than 9.280 %
ot less than 5.250 %, Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
\he preceding twelve monthe. My interest rate will never be greater than 12,50 " %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new moothly
payment_beginping on the first momhly payment daie after tie Change Date umil the amount of my monthiy
paymen: chuiges again,

(F) Notlic of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymer( bofare the elfective date of any change. The notice will include information required by law to be
given me and also e itie and telephone pumber of a petson who will answer any question [ may have regarding
the notice,

B. TRANSFER OF TilF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of te Seourity Instrument is amended to read as follows:

Transier of the Property oo« Benelicial Interest e Borrower. If all or any part of the Property or any
interext in it is sold or transferred (or i7a beneficial interest in Borrowes is sold or (ransferred and Borrower is not a
natural person) withow Lender's prior written consent, Lender may, at }is opiion, require immediate paymen! in
full of all sums secured by this Securiry Tnstrument. Hawever, this option shal! not be exercised by Lender if
exercise is prohibited by federal law as of %ie date of this Securily Instrument. Lender also shall not exercise this
option if: (&) Borrower causes 1o be submitict) «o- Lender information required by lLender to evaluate the imended
transferce as if a new loan were being made Lo the tzansferee; and (b) Lender reasonably determines that Lender’s
seeurity will not he impaired by the Joan assumpticn and that the risk of a breach of alty covenans or agreemcnt jn
this Security Instrument is acceplable to Lender,

To the extent permitted by appiicable faw, Lendei rniay. charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender may also require-ihz iransferce (0 sign an assumplion agresment that is
acceptable ta Lender and that obligutes the transferee 1o keep 2 ‘e promises and agreements mude in the Note and
in this Securily Instrumeat. Borrower will continue (o be obligz.at under the Note and this Security Instrument
unless Lender releascs Borrower in writing.

If Lender eaercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days o the date the notice is delivered ot
mailed within which Borrower must pay ail sums secured by this Security instruiueat, 1f Rorrower fails (o pay these
suins prior to the expiration of this period, Lender may invoke any remedics pei aiited by this Security Instrument
without further notice or demaad on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the serms amd covenants contaiaed in this Adjustable
Raue Rider.

S r\L’\L\U H : LL ilhd G20 AN {Seal)
Jué‘hﬂﬂendozu {\) -Borrower
\ ,\¢~_>

(‘
Ere - (Seal)
D

&7

iosalina Perd:z -Bumrower

MU PELE L. (Seal)

Maria Peraz ’ ~Borrower

,L'/UM Jf y 4 fowo (Seal)

Humberto Romo -Borrower

Pagulof 2 Forms 3111 2/88
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