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Mort@age oo numpor; 1110200821025

. ,;-,*
THIS MORTGAGE (*Socurity Angirument’) {8 givon on Apri 01, 1996 . The m oag{r“"w/
Is wmmmmm&gmmm‘muﬁgllﬁi

This Socurlty Instrument Is giveri to Tha Fuat Natlonal Bsok of Chicago '
which s a . NallonalBank . ‘organized and exiating under the laws of _thoUniod Staies sl Ametes. ..,
whoso address Iy Qne.Elrat Nauons!.© ! Q , J(I’Inol*_ﬁﬂﬁm... g}.undor). Borrowar owes
Lender the maximum g,mm aum- o Zeurieon Thousand Sevan Hundred Filty and No/100

Dollars {U.S, $ 14,780.00 ), F N9 tggregate unpakd amaount of all foans and any disburaoments mado
by Londer pursuant to that connln Equity. Credit Line Agraomont of aven date horowih exocuted by Borrower
("Agraomont*}, whichever I8 loss. The Agrevm.an! Is horeky Incorporatadt I this Securlly instrument by referonce.
This dobt Is evidonced by the Agreament whish Adarsoment provides tor monthiy intereut paymonts, with the full
debt, if not paict earliar, dus and payable five yeara from the issuo Date (a8 deflnod in the Agreemen). The Lendor
will provide the Borrower with a final payment notlco (1 lotst 80 duys balore the tinal payment must ke mads, The
Agrooment provides thal loans may bo made from tima 1o ime during the Draw Perlod (as defined In the
Agresment). The Draw Porii may be oxtended by Lencrc 1n lte sole disoretion, but in no ovont later than 20
yaars rom the dato horgol All fulure icans wil have the satie llen priorily ae the originl toan. This Seourlty
Instrument socures to Lendar: (8) tha ropayment of the doblt evicanced by tho Agraement, Including all prinoipal,
Imterost, andd other charges ag provided for in the Agesement, arsi all ronawals, extonsions and modifications; (b)
the paymem of all other sume, with Interest, advanced under paragraph 8 ¢! this Security Instrument to protect
the gecurity of this Security Instrument; el (o) tho porformance of Borrowa:'s covonamts anl agroaments undar
this Securlty Instrument andt the Agreement and all renewals, oxtenslons ara modilcations thereot, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this puipase, Borrower tous hereby
r::{on'qagu. grant and convey to Lander the following described property located It 0 County,
ithnols:

THE SOUTH HALF OF LOT 19 AND ALL OF LOY 20 IN BLOCK 4 IN KILMA'S

SUBDIVISION OF LOTS 1 AND 2 IN THE PARTITION (OF THE WEST 61,40 ACRES

OF THE WEST HALF OF THE NORTH EAST QUARTER AND THE EAST 41 ACRES OF .
THE EAST HALF OF THE NORTH HALF OF THE NORTH WEST QUARTER OF SECTION %m',.g"l a!
20, TOWNSHIF 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL it

MERIDIAN, IN COOK COUNTY, ILLINOIS.,

("Borrower”).

Permanem Tax. No; 16-30-208-017
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which has the address of 2335 S OAK PARK AVE CHICAGQ, L 60402
("Property Address"). '

TOGETHER WITH all the Improvaments now or hereafter erecied on the propeny. ard all easements, rights,

appurtohancas, rents, royaitins, mineral, oll and gas rights and profits, claims or demands with respect to |

insurance, any and all awards made for the taking by eminent dotnain, waler rights and stock and all fixtures now or
hereatiér 8 pan of thp propeny. ‘4l replacements and additions shall also be covered by this Socurtty Insinment.

I Alkof the toregoing Ie referred to In this Securfty Instrument as the “Property”.

BORROWER GOVEENANTS that Borrower Is lawtully seised cf the ostate heraby convayed and has the right to
fmongage, grant and coivay tho Proporty and that tho Property ls unencumbared, excep! for encumbrances of
record, Borrowor wisrrants and witl dofend generaliy the titls to the Property against all cloime end Cemands,
subject to any e7iciimibrances of record. Thera Is a prior mortgage fram Borrowar 1o CHEVY GHASE BANK

' o aatod 82728192 _____ and rocorded as document number.22:138587

COVENANTS, Borizwor and Lender covenant v agres as follows:

1. Payment of Prino’pal and Interest, Borrower shall promptly pay when duo the principal of and Irterest on
thie dobt evidencod by the_Agraoment.

2, Appilcation of Peymerie. All payments received by Londar shall bo applied first 1o Interes), then 10 othor
charges, aixt then to princijal. -

3, Charges; Lienw, Borrowar (noll nay & taxes, assessments, charges, flnes, and imposhions atiributabie 10
‘tho Property, and leauehoki paymonts of around rems, i any. Upon Lender's request, Bomowar shaill prompily
furnish to Londer all nolices of amouits 10 be pakd under this parsgraph. The Borowoer shall make thess
payments directly, and upon Lendor's requesi, nromptly furnish to Lender recelpts avidencing the paymants.

Borrowar shall pay, or cause 10 be paid, whien d'sp und payable all taxes, assagsmoms, walel CharQus, sewel
cherges, liconse feos and othar charges againel o7 In connection with the Propuity andg shall, upon request,
promptly furnish to Lender duplicato receipts, Bomorer may, in good faith and with due diligence, contes! the
valkiity or smount of any such taxos or ageassmenta, pravidad that {a) Borrower shali nolify Lender in writing of the
intontion of Borrower to contest the same belore any (2% 27 assessment has boen Increased by any Interest,
panalties or costa, (b) Borrowar shell first make all contostad p2ymants, under proteat if Borrower dusirgs, uniass
such contest shall suspend the coliaction thoraol, (¢} netthor the Pinperty nor any part thergof or intarost therein
are &t any time i any danger of being 8old, forfelted, lost or interfursd with, and (d} orrower shall furnish such
socurity as may ba roquired in tho comtest or as requested by Lender, ' ‘

4, Hazard Inaurance, Borrower shali keep the impravomants now  éxisting or heroefter erected on tha
Proparly insuted againgt loss by fire, hazurds included within the term “wtended coverage” and any other
hazards, iicluding floods or flooding, for which Londer requires insurance. This “ieurance shall bs maintained in

the amounts and for the poriods that Lender raquires. Tho insuvance carrier providing the insurance shall be .

chosen by Borrowor subjact 10 Lender's approval which shall not be unreasonabty Lvithhald, 1t Borrower (alis to
mainiain covarage describod above, Lender may, at L.ender's uption, obialn coverage to pro ect Lendet's rights In
the Propeny in accordance wikh Paragraph &, .

All Insurance policios and renawals shall be acceptable to Lender and shall inchxie o standara mongage Clause.
Londer shalt have the right to hold the policies and renewals. If Lender requires, Borrower shal p-amptly glva to
Lendoral racaipte of paki promiums and renewal notices. In the ovent of loss, Borrower shall give-protrt notice
to the Insurance catrer and Londer.  Lendor may make proof of loss ¥ not mada prompity by Borrowes,

Unloss Londer arid Borrower otherwise agree In writing, insurance proceeds shall be applied te restomtion or

~ repalr of the Property damaged, if the restoration or repair is economically feasitie, Londer's security is not

lessened and Borrawer ig not in default under this Security Instrument or the Agreament. if the restoration of repalr
I8 not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the suma securad by this Security Instrumant. whether or nol ther: due, with any excess paid to Borrower. [f
Borrowar abandons the Proparty, or does not answer ‘within 30 days a notice from Lendar that the Insurance
carrer has clfered 1o settle a claim, than Lander may collect the Insurance proceeds. Lender may uss the
procesds to repalr or restore the Property or to pay sums secured by this Security instrument, whether or not then
due. The 30<Iay period wil begin when the notica is glven, .

It under paragraph 19 the Property s aceired by Lender, Borrower's right to any insurance policles and'

proceads resulting from daraage to the Propety prior to the acqulsition shall pass to Lender to the extent of the
sums sacured by this Security Instrument immediataly prior to the acquisition. ‘

RELIMI O : .2~

VoM

1




g UNOFFICIAL COPY ™
Mortgage

5:3 8. Preservation and Maintenance of Properly; Borrower's Application; Leaseholds, Borrower shall not

3 destroy, damage, substantlally change the Property, allow the Property to - deteriorate, or commit waste. Bomrower
¥i shalt be in defaull i any forfeiturs action ar proceeding, whether civil or criminal, is begun that in Lender's good

I faith judgment could result In forfelture of the property or otherwise materlally Impalr the lien created by this

1 Security Instrument or Lender's securlty Interast. Botrower may cure such a default and relnstate, as provided in

{ paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falh

determination, precludes forfelture of the Borrowaer's interest in the Proparty or other materialimpalrment of the lien

craated by this Security instrument or Londer's security Interest. Borrower shall also be In default If Borrower, .
during the loan application process, gave materially false or Inaccurate information or statements to Lender (o

falled to provide Lender wth any materlal information) In connection with the loans evidenced by the Agreement.

if this Securlty tnstrument Is or a leasehold, Borower shall comply with the provisions of the lease, and if

Borrower acquira fee title to the Property, the leasehold and foe title shall not merge unless Lender agrees to the

marger In wrhting. . : ) _

8, Protection of Lsndler'e Rights in the Property. [f Borrower falis to parform the covenants and agresments
contained In this Secur®y instrument, or thare Is a legal proteeding that may significantly atfect Lender's rights In
the Property {such as a-praveeding in bankruptoy, probate, for condemnation or to enforee iaws or regulations),
then Lender may do and pav i whatever Is necessary to protect the value of the Property and Londer's rights In
the Propenty. Lender's actioas may include paying any sums secured by a lian which has priorty over this
Security Instrument, appearing In court, paying reasonable attomeys' fees, and enterlng an the Property to make
repalrs. Although Lender may take 25il%a under this paragraph, Lender does not have 10 do 80,

Any amounts disbursed by Lender undzi s paragraph shall tecome additional debt of Borrowar secured by
thia Securlty Instrument. Unless Borrowe: and Lender agrea to other terms of payment, these amounts shall bear
Interest from tha date of disburgement at the &c,»ament rate and shall be payabia, with Interast, upon notice from
Lender 10 Borrower requesting paymant,

7. inapection, Londar or lts agent may make reqsonshle entries upon and inspactions of the Property. Lendor
shall glve Borrower naotice at the tima of or prior to an Irspection specilylng reasonable cause for the Inspection,

8. Condemnation. The praceetis of any award or cleim lor damages, direct or consequential, In connection
with any condemnation or other taking of any pant of the Prcgoniv, or for conveyance In lleu of condeinnation, are
hereby assigned and shall be pald 1o Lender,

in tha event ol & total taking of the Proparly, the procends shali 0 nppiled to the sums securod by this Securlty
instrument, whether or not then due, with any excess pald to BorrowerIn tho event of & panial taklng of the
Properly, uniess Borrower ant) Lender otherwise agree in wriling, the suma sectred by this Security Instrument
shal! bo reduced by the amount of the proceeds multiplied by the followire sractiort: (a) the total amount of the
gms secured Immodiately baforo the taking, diviled by (b} the falr markei- vidus of the Property immodiataly
kefore the taking. Ary balance shall be paki to Borrower,

if the Property ls abandonex by Borrower, or If, alter notice by Lender to Borrower \hat the condemnor olfers to
make an award or settio a clalm for damages, Borrowar fa¥s 1o rospond 1o Lender within 23 days aftar the dato the
notice fs given, Lender Is authorized 10 collect and apply tha praceads, at s option, elthoe t4 vastoration of repair
of ihe Property or to the sums secured by this Securlly Instrumont, whethar or not then due,

9. Borrower Not Reloased; Farbearance By Lender Not a Walver, Extonsion of the thnu tar payment o
modiitcation of amartization of the sumy secured by this Securlty Instrumeant grantod by Larxier 10 aty 2.uccessor in
interost of tho Borrowar shall not oparate 10 reloase the lablity of the ariginat Borrowar or Borrower's successors in
interest, Lender shall not bo required to commonce proceedings againat any succonsor In interest or reluse to
axtand timo for payrant or otherwlae modily amontization of the sums securod by this Sacurlty instrument by
reason of any dematxt made by the origing) Borrowor or Borrower's succossars In Inferest. A walver in one or
mare Instances of any of the tarms, covenants, condilions or provislons hareof, or of the Agroament, of any pan
thareol, shali apply to the panicuiar instance or instances and &t tha panicular time or times only, and no euch
waivor shall be deemed a continulng walver bus all of tha tarms, covanants, condittons and) other provisions of this
Sacurlty Instrument and of the Agreement shall survive and continue ta remnin in flt foroo and aftect. No wakor
ghall be asyorted agains! Lengier unioss In writing signed by Lender,
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10, Successors and Assigns Bound; Joimt and Several Lisbility; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, .
sublact to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borower's
covenants and agreements shall be joint and several. Any Borrowar who co-signe this Securlty Instrument but
dops not execute the Agreement: (a) Is co-signing this Security Instrument only to monigage, grant and convey
that Borrower's Interest in the Froperty under tha terms of this Security instrument; (b} Is ot persanally abligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exterdt, modify, forbear or make any accominodations with regard to the teims of this SecuritInstrument .
or the Agresment without that Borrower's consent. ‘

11, Loan Charges. [f the loan securad by this Security Instrumer is subject to a law which sets maximutn loan
charges, and that law Is finally interpreted 50 that the intarest or other loan charges collected or to be collected in
connsction with the foan exceed the permited limits, then: (a) any such loan charge shall be reduced by the :
amount neceseary to reduce the charge ta the penvitted fimit; and (b) ary sums already coliected fram Barrower ,
which exceeded rsrmitted Himits whl be 1efunded 1o Borrower, Lender may choose to make this yefund by .
reducing the princisal owed under the Agrement or by making a direct paymert to Borrower. if & refund radiices
principal, the reductizn will be Irealed as a partial prepayment without any prepayment charge under the
Agreament. : ‘

12, Notices. Any notica<o Lorrowar provided for In this Security instrument shall be given by delivering 1t or by
malling & by first class mall unl«ss appiicabli law requires use of another method. The notice shall he directed to
the Propenty Address or any other eacress Exrrower designates by notica to Lander. Any notice (o Lender shall be
piven'by first class mall to Lander's rudress stated hereln or any other address Lender dasignates by notice fo
Borrower. Any notice provided for In thie” S#2urity Instrumant shail be deemed to have been given to Borrower or
Lender when given as provided In this paragligh.

13. Governing Law; Severability. This Susuity Instrument shall be govemed by federal law and the law of
llinois, In the avent that any provision or claurs of this Securty Instrument or the Agreement conflicts with
applicable law, such confilct shall not atfect other provisicwis of this Security Instrument or the Agroament which
can be given affect withoul the conflicting provision. 10 this end the provisions of this Security Instrument and the
Agreomont are declared o be severable. ' :

. 14, Asslgnment by Lender. Lender may ussign all or any pedion of lts Interest hereunder and Hs rights granted
hereln and In the Agreement 1o any person, [rust, linanclal Instiutiup.or corporation as Lender may determine and

- upon such assignment, such assigneo shall thereupon aucceed 1o tll the rights, interests, and aptions of Lender
heren and inthe Agreement, and Lender shal thereupon have no further zLligations or Habilies thereunder.

18, Transfer of the Property or & Bene'icial interest in Borrowe:: Dyd on Sale. Ut sll or any pan of the
Property or any Intetest in it is sold or ransforred (or i a benoficlal Interest 1 Eorrower Is sold or tranatered and
Botrowsr I8 not & natural person) without I.ender's prior written consent, b.ar'ser may, at it optiori, require
immaxiiate paymont In full of ail suma secu.ed by this Security instrument. Hawever, this option shall not ba
exerolsed by Lander N axercise I protibited b fadaral law as of the date of this. Securhy Instrumont.

It Lander exercises thia cption, Lender shill give Borrowaer notice of acceleration. The notice shall provide a
period of not loas than 30 days from the date the notice is deliverad or matiod within which Sorower must pay all
sums secured by this Securlty Instrumont, If Bormowor fakis 1o pay thase sums prior o the expiaron of this period,
Londer may invoka any romedies pormitted by this Security Instriment or tha Agreament withots further notica or
demand on Borrower, ' :

16. Borrowar's Right to Reinatata. it Botrower medis centain condions, Borrower shall have the right to have
onforcement of this Securty Instrument discontinued at any time prior to the entry of a judgment enforeing this
Security inatrutnont, Thoso conditions ara that Borowd:: (n) pays Lender all sums which then would be dus under
this Securlly instrument and the Agreement had no acculeration occured; (b) cures any delault of any olher
ooVeNantd or agresments; (c) pays all axpanses incurred In enforcing this Securty Instrumen, including, dut not
iimited 10, roasonalie aftornuys' fees; () takes such astion as Lender may reasonably require (0 aasure that the
lian of thig Securlty (nateumen, Lender's rights Inthe Property and Borowar's obligation to pay the sums secuted
by this Socurlty Insirumant shalt continus unchanged; and {¢) not uso the provision morw fraquently than once
ovory five yoars. Upon reinstatoment by Borrower, this Sscurity instrumant and the obligations secured hereby
ahall remain fully offective aa if no acoeleration had occurred. Howavor, this right 1o reinstate shall not apply in the _
cans of accelgration wivder paragraph 18, o
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17, Hazardous Substances. Borrower shali not cause or permit the presence, uso, disposal, slarage, or relense
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone oise 1o do srything
alfecting the Property that Is In victatlon of any Environmental Law, The preceding two sentenaes shall not apply to
ha presence, use of storage on the Propetty of amall quantities of Mazarcous Substances thay are gonornuy
recognized to be appropriate to normat reskdontial uses and to maintenance of the Propeny.

Borrower shall promptty give Lender writion notice of any investigation, clalm, deman, fawsuli or ather action by
any governmantal or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrawer haa actual knowledge. if Borrower leamns, or 18 notilled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property Is
necessary, Borrawer shall promptiy take all necessary remediial actions in accordance with Environmanial Law.

‘Ag used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Exvironmental Law and the inllowing substances: gasoilne, kerosena, other Hammable or toxic
petroleum preducis, Yoxic pesticides and herbleldes, volatie solvents, materlals containing asbestos or
tormaldehyde, anu matioactive materials, As used In this paragraph 17, "Environmental Law’ means fedoral lawe
and faws of the Jurisdicriun where the Proparty I8 locatod that relate to health, safety or environmental protection,

18. ‘Prior Morigags. Gorrower shall not be' In defaulc.of any proviston of any prior morigage.

19, Acceleration; Reinzdiss. Lender shall give notice to Borrower prlor 1o acceleration Icllowing: (a)
Borrowet's fraud or materlal (nlsrepresentation ln connection with this Security instrument, the Agreemaent or the
Equity Credit Line evidenced oy tha Agreement, (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (¢} Borrower's actions o inactione which adversely affect the Property or.any right Lender bas in
the Property (but ot prior to accelecatlor under Paragraph 15 unless applicable law provides otherwiae), Tha
notice shall specily: (a) the default; (b) \he action raquired to cure the default; {c) a date, not less than 30 days
fram the date the notice Is given 1o Borrow(r, v which the default must be cured; aixi {d) that fallure to cure the
defauli on or belore the date specified In the nctiea ray result in acceleration of the sums secured by this Sacurlty
Instrument, foreclosure by judicial proceeding ai sale of the Property. The notice shall further inform Borrower

of the right to relnstate after acceleration and the right to assert in the fareclosure procesding the nonexistence of

a default or any other detense of Borrower to acceleranior and foreclosura, if the defaultis not cured on or betore
the date specified In the notice, Lander at its aption may rerialre Immediate payment In full of all sums secured by
this Securhty Instrument without further demand and may forectose this Security Instrument by jwiclal proceeding.
Lender shall be entitled to collect all expenses incurred in legs: ,,mcaedtngs pursuing the remedias provided in
this paragraph 19, Including, but not limited to, reasonable attornev.’tees and costs of the evidance,

20, Lender In Possession. Upon acceleration under Paragraph 19 or abandonmant of the Property and at any
time prior to the expiration of any period of radgmption following Judicier set2. Lender (in person, by agent of by
juciclally appointed recelver) shall be enthlad to ‘enter upan, take poasessicn ¢!, and manage the Property and 10

collect the rents of the Propenty including those.past due. Any rents collected %-+ender or the recelver shall be
applied first to payment of the costs of management of the Property and collecticn, of romte, Including, but not

limited to, receiver's feas, premiums on recelver's bonds and reasonable attorneys fess, and then to the sums |

secured by this Security Instrument. Nothing hereln contained shall be construed as constituting Lender a
morigagee in possession in the absence of the taking of actual possession of ihe Property vy Lander pursuan to
this Paragraph 20. In the exercise of the powers hereln granted Lender, no fiabliity shall be cg%eited or enforced
against Lender, al! such llablity being expressly walved and released by Borrowar. '

21, Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Sacunty
instrument,

22, Waiver of Homestead, Borrower watves all ight of homestead exemgtion In the Propenty. o

23. No Offsets by Barrower. No offset or claim that Barrower now has or may have In the fulure against
Lender shall relleve Borrower from paying any amounts due under the Agreement or trls Security Instrument or
from performing any other abligations contained therein.

24, Riders to this Security Instrument. If one or more riders are oxecuted by Borrower and recorded togother

with this Security Instrument, the covenants and agreements of each such rider. shall ba Incorporated into and -
shall amend and supplement the covenants and agreements of this Security Instrumant as it the rlder(s) were a -

part of thig Security Instrument.
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BY SIGNING BELOW, Borrowor accopts and agrees (o the tarms and _coverants contained In this Secirity
Instrument and In any rider(s) executod by Porrower and rocorded with the Securlly Instrument.

-Borrowor

-Borrower

Spaoe Balow This Line For Acknowledgment)

This Dociimant Prepared Ey: CATHERINE PUSATER!

The First Natio:ia! Bank of Chicago
Ono First Natluiv. Plaza Sulte 0203, Chicago, IL. 60670

STATE OF ILLUNOIS, _ "{ o . Countyss:

o 388em €, Seram (. - a Notary Public In and for sald county and stale, do hereby
cortdy that WILLIAM R, THOMAS (MAPAIED TO MARJORIE A MORNINGSTAR) .

personally known to me to ba the same pereonis) whose name(s) Is {ure) subscribed 1o the foregoing instrumerd,

appeared balore me this day In_person, an scknowledged that 2 signed and
delivered the sakd instrument as.&:ﬂ_‘ free cani voiuntary act, for the used'and purposes therein set forth, -

Given under my harid and officlal seal, this .. devof _ddace 1996,

| My Commission expires: ' / qu\ C SA«-;Z_—_-_-_-
| "OFFICIAL SEAL™ ] cnry Puble
JASON C. SCHRAM

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/20/%8
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