" C:/fff/%’f e 7MM;£

P RPN N A S A I O

. UNOFFICIAL COPY

Permanent Tadex Number; 1933404004000

Prepared by:
Middicberg Riddle & Cigarli
2323 Bryan Street 2 o\ | \
Suite 1600 ( RO

« DEPT-01 RECORDING $34.36
« T40001 TRAN 3570 04/1%/96 11:35:00

Dullus, Toxas 75200 %' ° 7/ '95294302 . 39438 3 RO ®—94-294802
o . CODK CDUNTY RECORDER

Return w:
ACCUBANCM GAGECORPORATION
PO, BOX BOYD6R

DALLAS, TEXAS 753809068

1Spice Atove This Ling For Hecording Date] -~

o

Stute of Iilinois A Cosw Ne. :/D : ¥
. 118250631 703 j)/b %
. \ :

G
il
Loan No: 08553474 Data 1D: 316 L
Borrower: PATRICIA A OWENS . "

MORTGAGE

THIS MORTGAGE (“Security listiment”) is given on the 1230 day of April, 1996,
The morlgigor i PATRICIA A OWENS | ASPIGLE WOMAN & 84 W Araffon

whase rddress is 3547 WEST 83RD PLACE, CHICAUGO, ILLINCIS 6652
(“Borrower™),

This Security Instrument is given to AMERICAN STATUS MORTGAGE,INC. , A CORPORATION. whiclt is organizg
and existing under the laws of the Suste of ILLINOIS, ard whose address is 915 WEST {75TH STREET#1
[

HOMEWOOD, ILLINOIS 60430 C
' ' (“Lender

Borrower owes Lender the principal sum of ONE HUNDEED YIGHT THOUSAND FOUR HUNDR o

FIGUTY-SEVEN msd NO/LOD----Dolliws (U8, $ 108,d87.00), This-<obt is evidenced by Borrower's note diked the Sitran &

date as this Security (nstrumeat (“Note™), which provides for monthiy paynionts, with the full debt, if not paid cartier, ¢4 @
,& ‘
@
N

and poyuble on May 1, 2026, This Sceurily Instsument secures 10 Lender-(p; the repuymen) of the slebt evidenced
the Note, with interest, and all rencwals, estensions and modifications; (b) the peyment of all other sums, with imcrcN
advanced under pamgraph 6 o protect the scourity of this Sceurity Instrument; sndae) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the Note.  For this purpose, Borrowes dacs hereby
mortgage, grant and convey o Lendor the Tollowing deseribed property located in COGK County, Hliinois:

LOT 20 IN BLOCK § IN MITCHELLS ADDITION TO CLARKDALE, A SUBDIVIGION OF THE NORTH

i72 OF THE SOUTHEAST 14 OF SECTION 15, TOWNSHIP 38 NORTH, RANCE 1L EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

‘ : o ‘.‘.‘ 1 OL,,, [)D
DyeE 1455 pH 00 oo

which hus the address of 3847 WEST BIRD PLACE,

o " |8tonl) ap J b
tHinoi (Z{}Pgiw%ﬂ ("Property Adiress’);

CHICAGO,

ILLINOIS FHA MORTQAGE o7/01 {Pupo 1 of 6 pugus)
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8§ Oecapaney, Preservition, Malntennnee s Protoction of the Property; Borrowor's Loun Application;
fonseholds, Borrower shall occupy, esieblish, tind use the Froperty us Burtowor's principal residonce within sixlr diyn
adter the execution of this Sceurity Tnstrument und shatl continue to ocenpy the Property us Borrowes's princlpul residence
for at least one yenr wltes the dite o) occupiney, unless the Sceretiry determines this requirement will (euse undue
hardship tor Borrower, or unless extenuating clreumatanees oxist which are boyond Borrower's coptrol.  Borrower shall
natify Lendor of aty estenualing gircamstanees. Borrowor shall nit commit wisto or destroy; damuge of substuntinlty
chunge the Property or allow the Property w deterforate, rensonable wenr i lest exeepted,  Londer miy inspect the
Bropenty 1 the Property is vieant or ubandoned or the lown s in defunlt, Londor may tike rensonable action {o profect
and preserve such vaeant or ubundoned Property.  Borrower shulf wiso be in default | Borrower, during the oan
application process, guve mulerintly fulse or inaveursio information or statements 1o Lender {or failed to pmv?clc Lender
with any material information) in conneetion with the loun evidenced by the Noto, inu\milng, but ned Jimiled 1o,
represeridulions concerning Borcower's ceeupuney of the Property us g princigu! resldonce. 1F this Security [nstrament is
on 4 lewschold, Borrower shali comply with the provisions of 1he lease, If Bonower acquires fee tithe 10 The Properly,
thwe leschiold nnd Tee tile shall not be merged untess Lender ngroes 10 the merger i writing.

6. Charres to Borrower and Protection of Londwr's Wights v the Property,  Borrower shull pay all
governmental o7 nvsicipal charges, tines and irpositions thut nee not included in paroagraph 2. Borrower shuil pny these
obligations on time aitextly o the entity which s owed the payment, IF fallure 1o puy would adversely nifect Lendar's
interest in the Propdriv, upon Lender's request Borrowor shull prompily farnish to Lender receipts evidencing these

ayments,
P 1f Borrawor tails 1o/teke these payments or (he puyments required by parngesph 2, o7 falis w perform any other
covenants and agreements contapal in this Security Insteument, or there is o legal procoeding thes may significantly uilect
Lender's rights in the Property (Sushuas o proceeding (n bankruptey, for condemnation or 10 enforee [bws or regulntions),
then Lender may do and pay wimlever 8 necessary (0 proteet the value of the Property und Lendor's rights in the
Feapeity, including payment of taxes| hezoid insueanee and other dlems mentioned in puragiaph 2,

Any amounty disbursed by Lender under this paragraph shall become an nddisional debt ol Borrower und be
seeured by this Securily Instrurnent, These amewnts shall bear interest trom the date of dishursement st the Note rate,
and at the option of Lender shall be immegiatey due and payable. ‘

7. Condemnation, The procecds of ang-award or claim for dumages, direet or conseyuential, in connection
wilh any condemnution or other taking of any par/el the Property, or for conveyance in place of ondemnation, ore
hereby : : '
assigned and shall be paid 10 Lender to the extent of e full amount of the indebledriess that remains unpaid under (he
Note and this Seeurity Fosteument. Lender shull apply sucicpraceeds to the reduction of the indebledness under the Note
and this Security instrument, first 1o any delinquont smovats.sprlicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procecds 10 the principal shall nof extend or postpone the due date of
the monthly payments, which are relerred to in paragraph 2, or'charge tlie amount of such payments. Any excess
proceeds over an amount required 1o pay all outslanding indebtednes: wader the Note and this Sceurity Instrument shall
be paid Lo the entity legally entitled thereto,

B, Iees, Lender may colleet fees and charges authorized by the Seerclary.

9, Grounds for Acceleention of Deht. .

(%) Defamdt. Lender may, except ns limited by regulations issued Ly ipe Seeretary in the case of payment
defaults, require immediate payment in full of all sums secured by this S2erity Instrument if:
(i) Borrawer defaulls by fafling to pay in full any monthly payment rzquized by this Séeurity Instrument
priot Lo or on the due date of the next montbly payment, of -
{if)  Barrower defuults by failing, for o period of thitty days, to perform any 0ther obligntions contained
in this Security Instrument, ' _
(b) Snle Without Credit Approval. Lender shafl, if permitted by applicable law and'wish- the prior approval
of the Sccretary, require immediate payment in full of all sums secured by this Sceurity inrument it:

(i) Al or part of the Property, or a beneticial interest in a trust owning all or psnvfithe Property,

i sold or viherwise transferred (other than by devise or descent) by the Borrower, and

(if) The Property is not occupied by the purchaser or grantee as his or her principad residence, or the

purchaser at grantee does S0 oceupy Lhe Property, but his or her credil has not been approved in

accordance with the requirements of the Secretary. o
(c) No Walver. It circumnstances-occur that would' permit Lender to require immediate payment in full, but
Lender does nol require such payments, Lender does not waive ifs rights with respect to subsequent events,
(1) Regulations of HUD Secvetary, In many circumsiances regulations issucd by the Secretary will linit
Lender's rights in the case of payment deliubts to require immediale payment in full and foreclose if not paid.
This Security. [nstrement docs not authorize accoloration or foreclosure it not permitted by regulations of the
Secretary, : . , Co
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
iereby not be: eligible tor insurance under the National Housing Act within 90 days from the date_hereof,
Lender may, al its option and notwithstanding anything in peragraph 9, require immediate payment in [ult of

all sums secured by this Security Instrument. A written swiement of any autliorized agent of the Scerefary

dated subsequent to 9 days from the date hereof, declining 1o insure this Security Instrument and the Note
seeured hereby, sholt be deemed conchusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of inswrance is solely due to Lender's [ailure
f0 renit o moFgage nsurance premium to the Scoretary, : i, ‘ .
: ' L {Paga 3 of § pagas)
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20, Ridevs o this Necueity tastenment. 1 one or more ridors are oxeented hy Borrower and recorded ogethor
with this Sccuity Iastrument, the covenanty of eieh such rider shil be incorparuted into und shall smend wnd supplomont
Ihe covenunts aid ngreements of this Security Instrument as i the rider(s) were oo part of this Seeurity Bwstrament,
[Cheek applicudle box(es))

[ Condominium Rider (] Growing fquity Rider

Fu m T

Pocas-4

=

.

-

(] Phawed Unit Development Rider T Oradunted Payraent Rider

8] Other Jspecity)  FHA Eserow Rider

By SIGNING BILOW, Borrower aecepts and agrees 1o 1ha wnms contined in this Seearity Instrument wicd i sy
riter(s) execuled by Borrower aid recocded with 01

£C

P TR LIV,

PATRICIA A OWENS Honowar

.
st lIlllI|lIlflll‘IIIIllllllllllllllIIIIIIII“D‘IIINI!HI!IIl!lll(b""l)

Botewar

||lliIHH'HINI|Illlll|||l||I|||l||||IIIIIllIllll\lll\lll\llllllllIIIIIIHIIJI;|l|;|(s':“l}

Batrowar

3
i
IH"MJNHUIUIIH“ll“'l|l|1l"lllll'll'll'lllll!\Hlll\lllilIln!ilvnlliun*lu(b‘n )

[onowm

18pueo Delow This Lina Fot Fomeow'edgmong AR e e

State ol JLLINOIS
Counly ol CODR

The foregoing instrument wus scknowledged belore nw this \awdny ol (}'Q(u ( Civ e by

PATRICIA A OWIENS
MN-‘ .

wry Publt

Q—nﬁ\u e (o Waolon ™

| 0\ K\ o : (Print«djj}mc)
My commission expires: . ﬁ\ . . |
o AT ELCIAL ey
COATHERING FOL

COARY FERIC, SEA T o
I TDRIMISON EXART L 0
. LA L R '
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% Loan No: (8553474 . o Data ID: 316
& Borrower:  PATRICIA A OWENS ' :

i FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 12th day of Apail, 1996, and is incorporated into and shall be
deemed 1© amenrd and supplement the Mortgage, Deed of Trast or Sceurlty Deed (the "Sceurity Instrument”) of the
same date given by the undersigned (the "Borrower™y to secure Borrower's Note (the "Nowe") 0 AMERICAN
STATES MORTGAGE, INC. (the "Lender”) of the same dale und covering the property-described In the Security
Instrument and loeaied b :

3547 WEST BIRD PLACE
CHICAGO, TLLINOIS 60652
{Proparly Addross)

Ly

Parigrapht 2 of the Secozinydosirnmuent s deleied in it entirety and lllh following l‘ uugmph 2 is substituied
in ity pluec: !

2 Monthly Paymonts of Tesoy, tasurance, and Other Charges,  Borrower shall includo in cach monthly

payment, together with the srineipal s interest as set fors in the Note and any e chirges, a s loy (1) "

txes and specad assessments levled ot be lovied ngalnst the Propesty, (b) Jeasehold puymets or ground rents

on the Propesty, and (¢) premiems tor insecance vequired under Paragraph 4. In uny year in which the Lender

must pay & morigage insurance prominm to e Seeretary of Housdng and Lrban l"twuluqmun ("Secretury™),

or 15 say year in which such premiom would tove been requited i Lender st Bield the Seeurily Instrunient, %

cach monthly payment shali also inclishe either: () o sum for the annvyl nums;ugc insurnee premivm 1o be :

pald by Lemlber o the Seeretary, or (i) o mumhly vanige Instead of & mortgage inswrance premiuny I this 8

Seourity lnstrument is hotd by tho Secretary, [ a rensonisleamount o he detormined by the Secratary, Excopt o

for the momhly charge by 1he Secrotury, these items are catled "Escrow Trems” and the sums puld to Landot @

are clledd "Escrow Funds,” &
N

Lender may, al any time, colteet nnd hold amounts for Bserow frams iy un nggregate amonnt not o
exeecd the maximuam wmownt that may be gequired for Borrowers caoow account ender the Real Bstate
Serdeaent Procedures Act ol 1974, 12 US.C § 2601 ¢f gey ond implementtagiegulntions, 24 CER Part 3500,
us they may be umended from time 1o dme ("RESPA"), excopt tht the cushicnorveserve pormitied by RESPA
far unsntleipated disbutsements or disbursements bolore the Borrower's puyments tre avallable in the seeount
may net be bused on smouits due Tor tie morigige insorunce premivm,

M Ahe amounts ekl by Lender tor Kserow llems exceed the amounts permitied woon held by RIISPA,
Lender shult deal with the oxcess funds us required by RESPA, If the umounts of funds ket by Lender wt any
e wre nob sufilcient o pay the Escrow Ttens whon dug, Lendor nuy hotlly the Borrover il reguire
Borrower W muke up the shortage or deliciency us pormitted by RESPA,

The Bserow Funds are pledged us addionud sceurdty for nll suits sceured by this Securlty Instrumaent,
It Dorrowar tenders (o Londer the fult piyntont of all such sumy, Borrower's account shul! be eredised with the
tnlunce remnlaing for il fnstaliment ftoms (n), (), ie (€) bad any morigage Insurunes premium nstadlimen
that Lender his not becotmo obligated 10 puy -t the Scersiary, sl Londer shull prompily refund iy oxcess
fands 10 Borrower.  Immediniely prior 10 & forectosure sule of the Proporiy or s wequisition by Londer,
Borrower"s necouint shill be ceedited with any buinnee remaining for ! inswilments Toe ftems (W), (), o &),
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