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MORTGAGE . S
THIS MORTGAGE IS DATED APRIL 16, 1998, Usnveen M!CHAEI[ CARTER and DAW'\( CARTER, EACH AS TQO @

AN UNDIVIDED 1/2 INTEREST, AS TENANTS IN C2MMON, whose address {8 43 LEONARD S, PALATINE, 1L
60067 (referrad to below aa "Grantor"); and Guaranty gunk SSB, whose address is 4201 Euclid Ave, Roliing
Meadows, IL 60008 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar «nortgages, warranis, and conveys 1o Lender all
of Grantor'a right, 1itle, and interest in and to the foliowing descriocd real property, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures; all easements, +ghts of way, and
appurtenances; ail water, water rights, watercourses and ditch righte frcluding stock in wilities with ditch or
irrigation rights); and ali other rights, royaities, and profits refating to the real property, including wihout limitatiol
ali minerals, oil, gas, geothermal and similar matters, tocated in COOK” Zounty, Stale of liinois (the "Res
Property"):
THE SOUTH 100 FEET FO THE NORTH 200 FEET OF THE EAST 200 FZET OF LOT 4 IN BLOCK 2 I
ARTHUR T. MCINTOSH AND COMPANY'S ROHLWING ROAD ACRES BEING A-SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NOR'14, RANGE 10, EAS)
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 40 LEONARD S, PALATINE, IL (&ONR?, The Reai
Property tax identitication number is 02-24-100-012,

Grantor presently assigns ta Lender all of Grantar's right, title, and interesi in and to all jeases of the Properly and
all Rents from the Praperty. In addition, Grantor granis 1o Lender a Unitorm Commercial Code security interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Monigage. Terms ol
otherwise defined in this Mortgage shalf have the maanings attributed to such terms in the Uniform Commercial
Code. All references tn dollar amounts shaii mean amounts in lawful money of the United Slates of America.

Exiating Indebledness. The words "Existing Indebtedness” mean the indettedness describec below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means MICHAEL CARTER and DAWN CARTER. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes withou! limitation each and all of the guaraniors,
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Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverace endorsements on an actual cash value basis lor the full insurable value covering al
jmprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morlgagee clause in favor of Lender. Palicies shali be wrtien bH guch insurance companies
and in such form as may be reasonably accelpzabte to Lender. Grantor shall defiver 1o Lender certificates of
roverage from each insurer containing a stipulation that coverage will not be cancelied or diminisned without a
rminimum of ten (10) days’ prior writien nolice to Lender and not containing any disclaimer of the insurei's
liabitity for failure to give such notice. Each Insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omigsion or default of Grantar or any
other person. Shouid the Real Property al any time become located in an areéa dem?nated Dy the Director of
the Federal Emer%cnc Management Agency as a sReglal fiood hazard area, Granfor agrees 1o obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term of the 1oan and for the tull unpaid principal balance of the lcan, or the maximum limit of
coverage that is available, whichever ig less.

Application 4f Froceeds. Grantor shall prommlk notify Lender of any loss or damage to the Property if the
estimated cost o renair of replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fitieen (15) days of the casually. Whether or nat Lender's security is impalred, Lender may, at its
glection, apply thapraceeds to the reduction of tha Indebtedness, payment of any lien atfecting the Property.

or the restoration 2..d..enair of the Property.

EXPENDITURES BY LENDEF. 1t Granter fails to comply with any provision of this Martgage, including any
oblipation to maintain Existing 'arlebledness in good standing as required below, or if any action or proceeding 18
commenced that would materiaw-aflect Lender's Interests In the Property, Lender on Grantor's behalf may, but
shall nol be required o, take any artion that Lender deems appiopriale. Any amount that Lender expends in so
doirg will bear Interest at the rate provit'zd for in the Note from the data incufred or paid by Lender 1 the date of
repayment by Grantor. All such expenses, at Lender’s option, whi (a{ be payable cn demand, (b} be added to the
halance of the Note and be apoortioned amang and be payable with any insialiment payments to become due
during either [n) the term of any applicahla ingurance poticy or (ll) the remaining term of the Nate, or (c) be
treatad as a balloon payment which wilt be diig and Pa able at the Note's matusity. This Morigage also will secure
payment of thege amounts. The rights providec' fo- in this paragraph shal! be in addition to any other rights or any
remedies to which Lender may be entitled on aczount of the defaull. Any such action b¥‘ ender shall nol be
construed as curing the default 5o as to bar Lender from.any remedy that it otherwise would have had.

mARHANTY; DEFENSE OF TITLE. The lollowing provisiois relating to ownership of the Property are a part of this
ontgags.
Title. Grantor warrants that: (a) Grantor holds good ans marketabie title of record lo the Propsrty in fee
simple, free and clear of all Yiens and encumbrances othe: Hian thosa et forth in the Real Property description
ar in the Existing Indebtedness section below or in any litle isurance poiicy, litie report, or linal title oplnion
issued in favor of, and accepted by, Lender in conneclion wit'i this Mortgage, and (b) Granlor has the full
nght, power, and authorily to execute and deliver this Mortgage (0 Lender.

Defense of Tille. Subject to the exception in the paragraph abovw. Grantor warrants and will forever defend
the title to the Property against the lawlul claims of ail persons.
EXISTING INDESBTEDNESS. The following provisions concerning erisuny indebtedness (the “Existing
Indebtedness”) are a part ot this Mortgage,
Existing Llen The lien of this Morigage securing the Indebtedness may b3 secondary and inferior to an
exisling lien. Grantor expressly covenamts and a(z‘grees to pay, or see to ine poyment of, the Existing
indebledness and to prevent amf default on such indebtedness, any delault under the instruments avidencing
such indebtedness, or any default undar any securlty documents for such indebtedisss

Default, If the payment of ary instaliment of principal or any interest cn the Existing Indebiedness is not made
wilhin the lime required by the note evidencing such indebledness, or should a defaulf nccur under the
insirument securing such indebtedness and not be cured during any applicable grace pariod therein, then, &
the option of Lender, i Indebtedness secured by this Mortgage shall become Immessiatgly aue and payable
and this Mortgage shali be in defauit.
FULL. PERFORMANCE. )f Grantor prys all the Indebtedness when dus, and otherwise perlorms all the obligations
imposed upen Grantor under this Mortgage, Lender sheil execute and defiver to Grantor & suitable satisfaction of
this Mortgage and suilable statements of termination of any financing statement on file evidencing Lender's

security interest in the Renis and the Personal Property. Grantor will pay, It permitted by applicable law, any -

reasonaple lermination fee as determined by Lender from time to time. )f, Rowevar, payment Is made by Grantar,
whathar vclumanly of otherwise, or by guarantor or by any \hird party, on the Indebtedness and thereafter Lender
ia forced tc remit the amount of that payment Sa) to Grantar's trustee in bankruptcy or to any siinilar person under
any federal or state bankrupicy law or law for the relief ot debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, ¢t {c) by reason of
any seftiement or comprise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebledness shall be considered unpaid for the purpoese of enforcement of this Mortgage and this Mortgage
shati continue 10 be eflective or shall be reinstated, as the case may be, notwithstanding any canceliation of thig
Mortgage or of any nole or other instrument or agresment evidencing Lhe lndebtedness and the Property will
continue to secure the amount repaid or recovered fo the same extent a3 if thal amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise

relating 1o the indebtedness o to this Mortgage.
DEFAULT. Each of the {ollowing, at the option of Lender, shall constitute an event of default ("Event ot Default®)

99316256
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MORTGAGE

]
.y 04-16-1996
( Loan No 1461005116 {Continued)

(}La EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
\p GRANTOR AGREES TO ITS TERMS.

}: GRANTOR:

Cwuj
X Wb X 9 L T R T £ A T

MICHAELGCAHTER

.’:' "'} W SR

T INDIVIDUAL ACKNOWLEDGMENT

STATE OF L ‘ )
) 88

COUNTY OF (‘QQ\L,, o ) ) ;
On this day batore me, the undersigned Notary Public, personally appeared MlCHAEL/ CARTER and DAWN
M CARTER, 0 me known to be the individuals described In end who executed the Mortgaga, and acknowledged that

thay signed the Mortgage as their lree and voluntary acuarus deed, for the uges and purposes thersin mentioned.
r my hand and official seal this \ _ dayol ( L@_.j , 19 1&3

g
-»

Given u
By (_ )“ )g E,DQMA Residing, =t Mcbenry  x S,'E N a;
fi &
Notary Public in and for the State of __ T-C. ; OFFICIAL )
OF ILINOIS g

e
My commission expires ___ [ lixl2000 ’&J: 'iv\':}:g%%h} EXPIRES 1/12/200

=

LASER PRO, Reg. L).S. Pat. & T.M. Off., Ver. 3.21 () 1996 CFI ProServices, inc. Al righie-resarved.
IIL-G03 X0412012.LN R21.0VL}
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