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This Mortgage prepared by:  METHOPCLITAN BANK AND TRUST COMPANY \57 S/

W. CERMAK ROAD
CHICAGY, 1. 80508

“%iORTGAGE

THIS MORTGAGE 1S DATED APRIL 16, 18906, betwesn Wilgon Zamboning and Ella Zamboning, As Joint
Tenants, whose address is 6431 N. Hamiiton, Chicaps. I 60645 (referred to below as “Grantor"); and
Metropolitan Bank & Trust Co., whose address is 2201 V' C2rmak Road, Chicago, Il 806083996 {referred to
below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor inortpsges, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described rea! property, together with all axisting or
subsequeritly erected or affixed buildings, improvements and Hxturas, all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (incluoiig stock In utilities with ditch or -
Irrigation rights); and all other rights, royaities, and profits relating to the rea! property, Including without limitation &
all minerals, oil, gas, geothermal and similar matters, focated In Cook Courty, State of liinois (the "Real ?,;

Property"): N
LOT 23 (EXCEPT THE SCUTHWESTERLY 25 FEET THEREQF) IN BLOCK 51V LEES ADDITION TO SI'\
CHICAGO N SECYION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THS THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or lte address is commonly known as 1614 N, Milwaukee Avenue, Chicago, il. 60622, The
Real Property tax identification number is 17-06-207-018-0000,

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to ali leases of the Property and ~
alt Rents trom the Prapenty. In addition, Grantor grants 10 Lender a Uniform Commarcial Code security interest in

the Personal Properly and Rents. :
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not . .

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ail references to doilar amounts shall msan amounts In lawtu! monsy of the United States of America.

Grantor. The word "Grantor” means Wileon Zambonino and Ells Zambonine. The Grantor is the mortgagor
under this Mongage.

Guarantor. 1he word "Guarantor” means and includes without Hmitation each and all of the guarantors,
sursties, and accommodation parties in connection with the Indebtedness.
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“hinder this Montgage.

+POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

{ 1he Property shall be governed by the foliowing provisions:

. Possession and Use. Untit in default or until Lender exercises its right to coliect Sents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Properly, Grantor may remain in

possession and control of and operate ancd manage the Property and coflect the Rents trom the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 pregerve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance," "disposal,” “release,” and
"threatened releass,” as used in this Mortgage, shall have the same meanings as set forth in the
Com!:rehanslve Environmentai Response, Compensation, and Liabifity Act of 1980, as amanded, 42 U.8.C.
Section 9601, st seq. C’CERCLA”) the Superfund Amendmenis and Heeuthorization Act of 1988, Pub. L. No.
89-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Saction 1801, et seq., the Resource
Congervation atd Recovary Act, 42 U.S.C. Section 6801, e Bqﬂi' or other applicable state or Federal faws,
rutes, or ragulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "nazardous
substance” shal. plao include, without limitation, Pe!roleum and patroleum b¥-products or gny fraction thereo!
and asbestos. G anlor represeémts ang warrants 10 Lender that: (a) During the period of Grantor's ownership
ol the Properly, tne.e has been no usge, generatron, manufacture, storage, treatment, disposal, release or
threatenad release ol ¢:y hazardous waste or substance br any person on, under, about or from the Property,
{b) Grantor has no kncwiacae of, or reason 1o believe that there has been, except as previously discinsed {o
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
relvase, or thraatened releas2 o1 any hazardous waste or substance on, under, about or from the Propenu by
ariy prior ownere or occupants of the Property or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matars; and (¢) Except as previously disclosed 1o and acknowledped By
Lander in writing, () neither Grantar nor_any tenant, contractor, agent or other authorized user of tha Proparty
shall use, generate, manufacture, sto'e, ireat, dispose of, or release any hazardous waste o7 substance on
under, about or from the Property und (i) any such activity shall be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
reguiations, and ordinances described avgve. frantor authorizes Lender and it agents to enter upon the
Property 10 make such inspections and tecis al Grantor's expense, as Lendaer mar gdeem appropriate to
determine compliance of the roperty with thit section of the Mortgage. Any ingpecilons or tesis made by
Lender shall be for Lendar's purposes only and shail nat be construed to create any responsibliity or Hability
on the part of Lender 1o Grantor or to any other prrson. The ropresentations and warrantias contained herein
are based on Grantor's due diiigence In investigatnr the Property for hazardous weste and hazardous
substances. Grantor heraby (a) releases and walves any juture claims againet Lender for indemnity or
contribution in the evenl Grantor becomes llable for clsznup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against e and all claims, losses, liablfities, damages
Penaitias and expenses which Lander may directly or Indirectly sustain or sufier resulting from a breach o
his sectfon of the Mortgage or as & conse?uence of any usq, ?eneration. manuvfacture, storage, disposal,
releasa or threatened reiease occurring prior to Grantor's ownershi or interest in the Properly, whether or not
the same was cor should have been known to Grantor. The piovisiuns of this saction of the Mongage
including the obligation 10 indemnify, shall survive the payment of the (adebtedness and the satisfaction and
raconveyance of the llen of this Mortgage and shall nol be affected by Lerder’s acquisition of any Interest in
the Property, whether by foreciosure or otherwise,

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance no. sommit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the Property, Without limiting the ?anerality of the
faregoing, Grantor wili not remove, or gramt 10 any other party the right to reriove, any timbaer, minerals
{including oll and pas), soil, gravel of rock products without the prior written consen;.of Lander.

Removal of Improvements. Grantor ghall not demolish or ramove any Improvements %o the Real Propeity
without the prior writen cansent of Lender. As a condition to the removal of any imprevemants, Lender ma
require Grantor to make arrangements satlsfactory to Lender to replace such !myaovements wit
improvements of at least equal value.

wender’s Rtﬂht to Enler. Lender and its agents and representatives may entar upon the Raal Pm‘perty at all
reasonable {imes to attend 1o Lender's Interests and to Inspect the Property for purposes of Grantor's
campliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now of hereafter in effect, of all govarnmental authorities applicable to the use or occupancy of the .
Praperty, Inciuding without linitation, the Americans With Disabliities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durmP any proceeding, including appropriate .
apPea!s, 80 long as Grantor has notified Lender In writing prior 1o doing 8o and so long as, in Lender's sole :

pinion, L.ender's interests In the Property are not jeapardized. Lender may require Grantor to post adequate
sacurity or a surety bond, reasonably satisfaciory to Lender, to protect Lender's interest.

Duly fo Protect. Grantor agrees nelther 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addilion to those acts set forth above In this section, which from the character and use of the
Property are reascnably necessary 1o protect and preserve the Proparty,

DUE ON SALE - CONSENT BY LENDER. Londer may, at ita option, declare immediately due and payable aif
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of att or any
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purchaser of the Property covared by this Morigage at ang trustee's sale or other sale held under the
provistons of this Mortgage, or at any foreclosure sale of such Property.

Granior’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repont on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {c) the amount of the poiicy; (d) the propenty insured, the then current reﬁlacement vaiue ol
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an ingependent appraiser satisfactory 1o Lencer determing the cash value
raplacement cost of the Property.

TAX AND INSURANCE RESERVES, Granior agrees 1o establish a reserve account 10 ba retained from the loans
procesds in such amount deemed to be sufficient by Lender and shall pay maonthly Into thal reserve account an
amount equivaient to 1/12 of the annual real estate taxes and ingurance prémiums, as estimated by Lender, 50 as
to provide aufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and Insurance premiums bacome delinquent. Grantor shall further pay a monthly pro~rata share of
ali assessments ard other charges which may accrue against the Property. It the amount so estimated and pald
shall prove to br insuticient 10 pay such taxes, insurance premiyms, assessments and other charges, Grantor
shall pay the differunce on demand of Lender. Al such payments shall be carried in an interest-irge reserve
account with Lender, srovided that if this Mortgage I8 executed in connacticn with the granting of a mortgage on a
aiggle-»family owner-orouuied residential propedy, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bes iny) savings account with Lender 10 secure the ?ayment of estimated taxes, insurance
premiums, assessmants, ¢.:c other charges. Lender shall have the right to draw upon the reserve (or piedge)
account o pay such items; 7id Lander shall not be requirea to determine the validity or accuracy of any item
before paying it. Nothin In e Mortgage shall be construed as reqguiring Lender to advance other monies for
such purposes, and Lender shed-not Incur any liabillty for anything it may do or omit jo do with respect to the
reserve account. Al amounts In the-yaserve account are herebr piedged 1o further secure the \ndebtedness, and
Lender is nereby authorized to withdraw snd apply such amounts on the Indebtedness upon the occurrence of an
event of defawit as described below.

EXPENDITURES BY LENDER. f Grantcr fals to com IY- with any provision of this Mortgaqe. or It any action or
groceeding is commenced thal would maweraily affect Lender’s ‘interests in the Prope X Lender on Grantor's
ghalf may, but shall not be required to, take ary action thal Lender deems aagrop_rla:e. ny amount that Lender
expends in 8o doing will bear Interest al tha rate rravided for in the Note from the daie incurred or pald by Lender
1o the date of re%a ment by Grantar. All such expanses, at Lender's option, wiil [a) be payable on demand, (0)
be added 1o the balance of the Note and be apponionsu among and be payable with am{ instaitment payments 10
, nlng term of thé Nate, or
(c) be treated as a balloon payment which will be due anu payable at the Note s maturity. This Mortgage also will
gecure payment uf these amounts. The rights provideai0: in this paragraph shall be in addition o any other
rights or any remedies 10 which Lender may be entitled ot-.araount of the default. Any such action by Lender
ﬂ Agﬂ not be conatrued as cuting the default 8o as to bar Leidac rom any remedy that it otherwigse would have
HA;!HAN‘W; DEFENSE OF 1ITLE. The following provisions relating 1o cwnarehip of tha Property are a parn of this
crigage.
Tiie. Grantor warrants that: (a) Grantor holds good and marketarie iitla of recerd to tho Property In fee
simple, free and clear of all liens and encumbrances ather than those satesth in the Real Property description
or in any title insurance policy, title report, or final title oPimo_n lssued Indavar of, and accepted by, Lender In
gonnection with this Mortgage, and (b) Grantor has the Tull right, power, anJ authority to execute and deliver
this Mortgage to Lender,

Defense of THie, Subject to the excaption in the paragraph above, Grantor warrrils and will tarever defend
the title to the Property against the lawful claims of all parsons. In the avent any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgare. Grantor shall defend
the actlon at Grantor's axpense. Grantor may be the nominal Parly in such proceeding. nut Lender shall be
antitied 1o participale in the procaeeding and 1o be represented in the proceeding by coursel of Lender’s own
choice, ana Grantor will deliver, or cause to ba delivered, 10 Lender such Instruments as LER03r may requsst
from time to time to permit such participation.

Compliance With Laws. Giantor warrants that the Property and Grantor's use of the Property complies with
al) exisling appiicable tews, ordinances, and regulations of governmental authoritles.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Martgage.

Application of N2t Proceeds. f ail or any part of the Property is condemned by eminent domain proceedings
of 'y any Proceedlng or purchase in lisu of candemnation, Lendar may at its alaction require that all or any
gon on of the net proceads of the awarC be applied to the !ndebtedness or the repalr or restoration of the
raperty. The net proceeds of the award shall mean the award after payment of ail reasonabla costs,
axpenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.
Proceedinga. 1 any proceeding in condernnation s filed, Grantor shall prompily notify Lender it writing, and
Grantor ghatt promptly take such steps as may be necessary to defand the action and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lender shall be entitled 1o participate in the
praceeding and to be represanted In the proceeding oy counsel of its own choice, and Grantor will deliver or
ca.#imi totbe delivered to Lender such instruments as may be requested by it from time 1o time 10 permit such
participation.
iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foltowing provisions
relating to governmenial laxes. tees and charges ure a part of this Mortgage:

bacome due during either (i) the tarm of an “agpltcabﬁe Insurance policy or (li) the rema

I ',::,'at;
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..Loan No 113-72-1 {Continued)

Page 7

;'} Defauit on indebledness. Failure of Grantor to make any payment when due an the indebledness,

.y Default on Other Paymems, Failure of Grantor within the time required by this Mortgage to make any

{*- pgyrnem for taxes or [ngurance, or any other payment necessary 1n prevent fiiling of or to efect discharge of

1 anylien.

by Compliance Detauit, Falure of Grantor 1o comply with any other lerm, obligation, covenant or condition
contained In this Mortgags, the Note or in any of the Helated Documants.

Default In Favar of Third Parties. Should Grantor default under any loan, extension of credil, security
agresment, purchase or sales agreement, or any other agreamant, in favor of any other creditor or person that
ma# materially attect any of Grantor's property or Grantor'e abiflty to repay the Note ar Grantor's abiiity to
perform Grantar's oblligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statoment made or furnished to Lender by or on behalf of
Grantor under this Morngage, the Note or the Relaled Documents (s faise or misleading in any material
respect, either now or at the time made or furnished.

Defeciive Cri(aierplization. This Mortgage or any of the Related Documents ceases 10 be in fuil force and
elfect (including failure of any collateral documents {0 create a valid and perfected security interest or lien) at
any time and for 25y reason.

Death or insolvenicy. ' The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the instiventy, of Grantor, the appoiniment of a recelver for any pant of Grantor's property, any
asslgnment for the beneit.of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy orinsuivency laws by or against Grantor,

Foreclosure, Forfeitury, ¢}2.” Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossesiion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propairy. Howaver, this subsection shall not app%ln ihe event of & good falth
dispute by Grantor as 1o the valicify o-reasonableness of the claim which is fhe basis of the foreciosure or
forefeitura proceeding, provided thal (Grantor gives Lender written notice of such cialm ana furnishes reserves
or a surely bord for the claim satisfactuiv« Lender,

Breach of Qthar Agreement. Any breacli Dy Grantor under the terms of any other agreement between
Grantor and Lender that {8 not remeadied witur any grace period Provtdeo therein, including without limitation
f“t“' agreement concerning any indebtedness o! othar obligation of Granter 10 Lender, whethier existing now or
ater.

Events Affecting Guarantor. Any of the preceding @veits occurs with respeci to any Guarantor of any of tha
indebtedness or any Guarantor dies or becomes lnco:?‘.'rcient, or revokes or disputes the valldelctr of, or liabillty
under, any Guaranty of the Indebtedness. Lender, at s uption, ma?v. but shall not be required 10, parmit the
Guarantor's estate to assume unconditionally the oblicatiops arlsing under the guaranly in 2 mannar
satiafactory 10 Lender, and, in doing 80, cure the Event of Defuu?,

Adverse Change. A materlal adverse change occurs in Granor's financial condition, or Lender beliaves the
praspeut of payment or performance of the \ndebledness is impaire J.

Insecurily. Lender reasonably deems itsel! ingsecure.

Right to Cure. if such a failure is curable and it Grantor has not been givaria notice of a breach of the same
provision of this Mortgage within the preceding twelve {12) months, it may. w5 cured (and no Event of Defaull
will have occurred) if Girantor, after Lender sends written notice demanding cure-of such fallure: (a) cures the
failure within fiteen (15) days; or (b} if the cure requires more than fiftean 15} days, Immediately iniliates
steé)s sufiicient {0 cure the failure and thereafter continues and completes all reascaacle and necessary steps
sufticient 10 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Evant of Default and ai-gny time thereafier,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in nadition to any other

rights or remedies provided by law:
Acosierate Indebiedness. Lendar shall have the right at its option without notice to Graniur to declare the
entir? mebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With respect to alf or an?' part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Colizct Rents. Lender shall have the right, without potice 1o Grantor, to take possession of the Property and
collect the Reris, fncludinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indeblednass. In furtherance of !hjs right, Lender may require any tenant or other
usar of the Prg nr to make payments of rent or use fees diractly to Lender. If the Rents are coliected by
Lender, then Grantor trrevocablr designates l.ender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereot in the name of Grantor and {o nagotiate the same and collect the proceeds.
Paymenis by tenants or athar users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any praper grounds for the demand existed. Lender may
exerciso its rights under this subparagraph either In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right 1o be placed as mertgagee In possession or {0 have a
recelver appointed to take possession of all or any part of the Pioperty, with the power to protect and preserve
the Prapeny, to cperate the Property precading foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recsivershlg. against the Indebledness. The
mortgdagee in possession or receiver may sarve without bond If permitted by Jaw. Lender’'s right to the
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Severabimg. i1 a court of competent jurisdiction finds any provision of this Mortgage to be Invalld or
unenforceable as 1o any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or clrcumstances. (f feasible, any such offending Rrovialon ghall be
deemed to be moditied to be within the iimits of enlorceability or vafidity; however, It the offending provision
cannot be so modifisd, it shall bo stricken and all other provisions of this Mortgage in al! other respects shail
remain valid and enforceabls.

Surcessors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the pariies, their succeasors and assigns. it
ownerghip of the Property becomaes vestad in 4 person other than Grantor, Laendar, without notics to Grantor
may deal with Grantor's successors with reférence to this Mortgage and the indabtedness by way of
;oab%a:raaénce or extension without releasing Grantor from the obiigations of this Mongdge or ilability under the
ndebledness.

Time s of the Easence. Time I3 of the essence in the performance of this Mortgags.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the
homestead e enption laws of the State of Hlinois as to all indebtedness secured by this Morgage.

Walvers and Criaents. (ander shall not be desmed 10 have waived an'{ rights under this Mortgage (or under
the Related Docume nts? unless such walver is In writing and signed by Lender. Ne delay or omisaion on the
part of Lender in gwuie sln& any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisizo-at this Mo ﬁa & shail not canstitute a waiver of or prajudice the party's right otherwise
1o demand strict complinize with thal provision or any other Provlsion. No prior waiver by Lender, nor any
courga of dealing batwesn Lander and Grantor, shall constitute a walver of any of Lander’s rtﬁhts ar any of
Grantor's obligations as to ary future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such congeni by Lendsr in any Instance shall not constitute continuing consent 10 subsaquent
instances where such consent (1 regisired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

\M io. WX) £) 1A “?:f\

| Wilson Zsmbonino Ry

N

X €oen. 5 ety
Elis Zambonino |

X_.
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“RECORDATION REQUESTEP BY:.
:?’ Metropolitan Bank &TrystKs. A 96294203
¥ 2201 W. Cermak Ro
.1 Chicago, i, 60608
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Ny _

« WHEN RECORDED MAK TO:
Meiropolilen Bank & Truet Co.

2201 W. Cermak Road
Chicago, It. 60608-399%

. DEPY-01 RECORDING 129.50 §
SENDO TAX NOTICES TO: . T40011 TRAN 1241 03/18/96 14:09°00
Matro&oman Bmk & Truat Co. ¢ #3307 ¢ RY #—946-29 42'33
Cerr. . Co0xk CDUNTY RECORDER
Chicago, iL BG&" o-3996 _
FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by: HETROPOLITAN BANK AND TRUST COMPANY
2201 W. CERMAK ROAD
SHiCAGO, IL 80808

ASSIGNWENT OF RENTS

THIS ASSIGNMENY OF RENTS iS DATED APRIL 16, 1950, between Wilson Zambonino and Eila Zambanino,
As Joint Tenants, whosu address is 6431 N. Hamitton, Chicuge, 'L 60645 (referred to below as “Grantor");
and Metropolitan Bank & Trusm Co., whose address is 2201°%, Cermak Road, Chicago, L 60808-3846
{referred to heiaw as "Lender").

ASSIGNMENT, For vaiusble conaiderstion, Grentor assigns, grants » continuing aecurlly intorest in, and
conveys to Lender ail of Granior's right, titte, and interes! in and fo the Hexte trom the following described
Property located In Cook County, State of Hilnois:

LOT 23 (EXCEPT THE SOUTHWESTERLY 25 FEET THEREOF) IN BLOGCK F-i)! LEES ADDITION TO
CHICAGO IN SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TFE-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addraes ls coinmonly known as 1614 N. Milwaukee Avenue, Chicsps . 80822, The
Real Property tax identification number is 17-06-207-018-0000. &~

DEFINITIGNS. The following words shall have the following meanings when used In thig Assignmant. Terms not {
otherwice deflned In thia Assignment shall have the meanings attributed to such terms in the Uniform Gommercial
Coda. Al referances to doliar amounts shall mean amounts In lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provialons relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth delow in the section titled “"Events of Default.”

Grantor. The word "Grantor” means Wilson Zambonino and Ella Zambaonino.

YOG

Indabtedness. The word “Indebledness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obfigations ¢f Granlor or expenses incurred by Lander
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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