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P2l el MORTGAGE

THIS MORTGAGE ("Gerurity instrument’) is ghvenon Apri1 12, 1995 . The mortgagor is
STEVEN A. MORENO, WLVORCED AKD HOT SINCE RERKARRIED

A

LOANNO. q873484 \
Affillate No.

{("Borrowet”).
This Security instrument Is glvenio 0.'d Kant Hortgage Company,

which is Grganized and existing under tha laws.of THE UNITED STATES OF AMERICA , and whose addresa is

28 N Grove, Elgtn, It 50120 {"Lender").

Borrower owss Lander the principal sum of 7w Hundred Fifty Etght Thousand £1ght Hundred Dollars and

ro/ 100 Dollara (US. $ 258,500.00 ). Thisdebtis

evidencad by Borrowsr's note dated the same date e this Securlty Instrument ("Note'), which provkias for monthly
ymants, with the full debt, if not paid oadier, dua anc paveleon Hay 1., 2028 . This Sacurity

natrument securas to Lender: (a) the repayment of the ¢l(bt s/idenced by the Note, with Interest, an gl renawals,

extensions and modifications of the Nots; {b} the payment ul i other sums, with Interea!, advanced under paragraph 7

to protect the security of this Security Instrument; and {i;) the periormance of Botrower's cavenants and agreements

under thia Security Instrumiant and the Note. For this purpose, Bu:rawer does hereby morigage, grant and convey to

Lendar the following described property focated in ¢ ¢ o &

County, llinols;

LOT 37 1M BLOCK 1 IK HIGH'S SUBNIVIS)ON OF fHE EAST({/: OF BLOCK 15 INK
SHEFFLELD'S ADDITIOM TO CHICAGO I[N YHE NORTHWEST 1/4 07 SECTIGH 32, TOWKSHIP
40 HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAL, LN COOK COUNTY,

ILLINDIS,

SEPANSE T

id-32-102-036-000 vOL 482

which hagthe addrassof 2318 NORTH JANSSEN AVENUE LHICAGD :
nois [Strest] {Clty]
i 50864 Property Address”);

{Zip Code) (Property )

TOGETHER WITH aXt the impravemants now or hereafter arected on the proparty, and alt aasements,
appurtenances, and fxiures naw or horeafter a part of the property. Ali replacemanis and additions shall also be
cavered by this Security Instrumant. All of the foregalng is refeired 1o in this Securlty Instrument as the "Property.”
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- LOANNO. 0879484
Vi 8, Hazsrd or Proparty Insurance. Borrowar shall keep the improvements now exlsiing or hereaftar erected on
..the Property insured agalnat logs by lire, hazards Included within the term "extended coverage® and any other hazards,
- linciuding fioods or fipoding, tor which Lendar requires Insurance. Thig insurance shall be malntained in the amounts
. and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower

> subject 10 Lender's approval which shall not ba unreagonably withhetd. f Sorrower fulls to maintain coverage descrihed
«- above, Lehndar may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
1 1 paragraph 7.

All Insurance poticies and renawals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the righ? to hold the policies and reanewals. if Lander raquires, Borrower shall promptly give to Lendar
all recelpts of pakd premiums anvi renewal notices. In the event of loss, Borrower shall %l::prompt notice ta the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurante proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr (s economically feasible and Lender’s securlty is not lessaned. if the
teatoralion of repair lu not economically leasible or Lencer's security would be lessened, the Insurance proceeds shall
be appiied to tha s.ums sscured Ly this Security Instrument. whether or not then dus, with any exceas pald to Borrower,
it Borrower abardury the Property, or does not angwer within 30 days a notice from Lander that the insurance carrier
has oftersd to sattle a ciaim, then Lender may collect the insurance proceods. Lender may usa the proceeds to repalr
or restore the Propert/ o, 9 pay sums sacured by this Security instrument, whether or not then due. The 30-day period
wilt begin when the notlza b alven.

Unless Lender and Bonowe:otherviss agree In wrlting, any application of proceeds to principal shall net axtend or
postpone the due date of the me:ithly 'Payments referred to in parapragl;’o 1 and 2 or change the amount of the
payments. If under paragraph 21 e Propenty ia acquired by Lender, Borrower's right to any ingurance policies and
proceeds resulting from damags to tha Froberty prior 1o the acquisition shall pass to Lender to the axtent of ihe sums
secured by this Security instruinent Imiwalately prior o the acquigltion.

8. Occupancy, Pressevition, Maintenancy and Protection of the Proparty; Boirower's Loan Application;
Leaspholkis. Borrower shall oncupy, estabhisi aind use tha Property as Borrower's princlpai residence within sixty days
after the exacution of thig Securlty Instrument any shall continue to oecupy the Property as Borrower's principat
residence for a! least one year after the date of occupancy, untess Lender otherwise agrees In writing, which consent
shall not ba unreagonably withheld, or \infess axtenus ing rircurnglances exist which are beyund Borrower’'s contral,
Borrowar shall not destroy, damage or impalr the Proper'y, ailow the Properiy to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfelture actloi: £+ proceading, whether civi ar crimingl, is begun thet in
Lander's falth judgment could result In forfelturs of tha i cgarty ar otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower imay cura such a default and relnstate, as Hmvﬁdad in
paragraph 18, by causing the action or proceed!ng to be dismigsad ¥ a ruling that, In Lender's good fatth
determination, preciudes fotfaiture of tne Borrower's Interes! In the Pyarerty or other imaterial Impalrment of the lien
created by this Security Instrument or Lendes's securlty interest. Borrower #'w!l also ba In default if Borrower, during the
loan application process, gave materilly false or Inaccurate information o statornants o Lender {or falled to provide
Lender with any material Information) in connaction with the loan evidenced 0y ia Note, inciuding, but not limied to,
representations concerming Borrower's occupancy of the Praperty as & princlipal rezidance, if this Security Insirument is
on & leasshaid, Borrower shall comply with ail the provisions of the fease. if Borrawz acqulres fes titla to the Property,
the leasehold and the fee litle shall not merge unieas Lender agrees 1o the merger in witiag.

7. Protection of Lendaer's Righta in the Property. If Borrower falls 10 perform the cuverants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly af.ect ender's tights in the
Propanty (such as a proceeding in bankruptey, probate, for condemnation or forfaiture o to enfun s laws or
ro?‘datinm). then Lander may do and pay for whatever is necessary to protect tho vajue of the Piosrty and Lender's
rights in the Property. Lender's actions may include paying any sums securad by a llen which has f.riorty over this
Securlty Instrument, appsaring In coun, paying reasonabie atiornaya’ fees and entering on the Propertv {0 make
ropairs. Althcugh Lender may taka action under this paragraph 7, Lender dues not have to do so.

Any amounts dlosburged by Lender undor this paragraph 7 shail bacome addiional debt of Borrower secured by
this Sacurity inatrument. Unigss Borrower and Lender agree to other terms of payment, these amounts shail bear
intarest from the date of dsbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. It Lender requlred mortgage Insurance as a conditlon of making the loan secured by this
Sacurity Instrument, Bommower shail pay the premiums required to malntaln the mortgage Insurarice in effect. i, for any

-
: ]

reason, tha rmortgage insurance covorage requirad by Lender iapses or ceases 1o be in effect, Borrower shall pay the %
premiums required to oblain coverage substantially aquivelent to the mongage insurance previously In effect, atacost &
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate gt
mortgage Insurer 2pproved by Lender. If substartially equivalent mortigage insurance ccverage ls not avaliable, 9,:

)
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. 15.Governing Law; Saverabliity. This securlty instrument shall be governod by federal law and the law of the

. ;hnlsdlctlon in which the Property Is located. in the event that ary provision or clause of this Security inatrument or the
. ‘Note conflicts with applicable law, such confiict shali not affect other provisions of this Security Instrument or the Note
“"which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
.. Note are declared to be severable.

18. Borrowsr's Copy. Borrower shall be given one conformadl copy of Note and of thls Security Instrument.

-
i

17. Tranafer 0f the Froperty or a Beneficial interest in Borrower. !f all or any part of the property or any interest
in it Is sold or trangferred (or if a benefictal interest in Borrower |a sold or transferred anc Borrower is not a natural
person} without Lander’s prior written consent, Lander may, at hs option, requlre immediate payment In full of all sums
socured by 1hia Security instrument. Howevar, 1his option shall not be exerclaed by Lender if exercise ls prohiblled by
federal law as of the dave of this Security instrument.

if Landier axercizes this option, Lender shail give Borrower notica of acceleration. The notice shall provide a period
of not less thai 3 1a s from the date the notica Is delivered or malled within which Borrower must pay ail sums secured
by this Sacurity Inatruznent. if Borrower falla to pay these suma prior to the expiiation of this pariod, Lender may Invoke
any remedies permitte= by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Righi ic Reinstate, If Borrower masts cenaln conditions, Borrower shall have the right to have
anforcement of this Sscurity lzarument discontinuad at any tima prior to the earfler of: (a) S days (or such othar period
as applicable law may spachy (o “clnstaternent) before sale of the Property pursuant 10 any power of sale contained in
this SecurRy Insirument; or sb) entrv=f a {udgmant enforcing this Sacuritg nstrment. Those conditions are that
Borowe: (a) pays Lendar all sums whizh than would ba due undar this Security Instrument and the Note as f no
accaloration had occurred; (b cures any s@autt of any other covenants or agreements; (c) pays all expenses incurred
in anforcing this Security Instrument, inciuding.-Hut not limhed %o, reasonabie attorneys' fees; and (d) takas such action
as Lander may reasonably require to assure tﬂat the lien of this Security instrumant, Londer's tights in the Property and
Borrowsr's obligation to pay the sums secured by 'his Security inatrument shall continue unchanged. Upon
reinatatemant by Borrower, this Securty instrumar: and 1he obligations secured hareby shall remaln fully effective as i
nG accoleration had occurrad. However, this right tu r2«state shall not apply in the case of acceleration under
paragraph i7.

19. Sale of Note; Changae of Loan Servicer. The Nota ora partial Interost In the Note (togethar with this Sacurity
instrument) may be sold one or more times ‘without prior notize.» Borrowaer. A sale may result in a change in the antity
{known as the “Loan Saivicer’) that collects monthlnpaymants (e vnder the Note and thie Security instrument. There
8130 may be one or more changes of the Loan Servicer unrelated to 8 aele of the Note. If there is a change of she Loan
Servicer, Borrower will be given written notlce of the change In accorarce with paragraph 14 above and applicable law.
The notice wil stata the name and address of the new Loan Servicer 2«1 the addrese to which payments should be
rade. The notice will also contaln any other Informaticn required by applic able lew.

20. Hazardous Subsiances, Borrower shall not cause or permit the pressess, use, dispasal, storage, or release of
any Hazardous Substances on of in the Proparty. Borrower shall not do, nor aliow Priyone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentenzs ehall not apply 1o the presence,
use, or storage on the Proparty of small quantiles of Hazardous Substances that are gensially recagnized to be
appropriate 10 normal residential uses and 1o maintenance of the Property.

Borrowar shall promptly give Lender writlen notice of any Irwestic?tian. clgim, demand, aweui-or ather action by
any govammental or reguiatory agency or private party Involving the Property and any Hazardeus Sudstance of
Environmente! Law of which Borrower has actual knowledge. It Borrower leasns, o is notitied by ar.y governmental or
reguiatory authority, that any remaval or other remediation of any Hazardous Substance affeciing the Prgnerty Iy
necessary, Borrower shall promptly take all neceasary remedlal actions in accordance with Environmentas Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, matsrlals containing asbeatos or tormaldenyds,
and radioactive materials. As used In this paragraph 20, "Environmentai Law” means foderal lawe and laws of the .
jurisgiction whera the Proparty |s focated that relate to health, safety or environmental prataction. 14

NON-UNIFORM COVENANTS. Borrower ani Lender further covenant anc as follows: <!

21. Accelarstion; Remadies. Lender shell give nolice 1o Borrower prior to acceleration foliowing Borrower's E,«
breach of any cavenant or agresment in this Security instrument (but not prior to acceleration under parsgraph 1\
17 unieas lﬂplluhlo law providea otherwise). Tha notice shail smclly: {2) the default; {b) the nctionrequirad to
cure the default; {c) a date, not less than 30 days from the daie the notice ls given 1o Porrowst, by which the &Y
default must bu cured; snd (d) that faliurs to cure the default on or belore the date specitied in the notice may
resuht In acosleration of the sume secursd by this Sacurity Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/60
ISC/CMDTIL/ /0481 /3014(9-80}-L PAGE S OF 8
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ADJUSTABLE RATE RIDER

(t Year Traasury Index—Rate Caps)

THIS ADJUSTABLE RATC PIDER Is madethis 12th dayof April, 1038 , and I8 incorporated
Into and shall be deemad to (mnd and suppiemant the Mortgage, Deed of Trust or Security Deed {the *Security

Instrument*) of the same date given by the undersigned (the "Barrower’) to secure Borrower's Adjustable Rate Note
{the*NoteJto 01d Xent Moltyrge Company

{the "Lendai”) of the sarne dats and cove ring the propenty described in the Sacurity ingtriment and located at:
2318 NORTH JANSSEN AVENUE,CPICAGO,IlL BOG1A4

iProparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THhE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMU A NATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addltion to the covenants 8n.d agraements made in the Secunty instrument,
Borrower and Lender furthar covenant and agres as foliows:

A. INTEREST RATE ARD MONTHLY PAYMENT CHANGES

The Note provides for ari Initial interest rate of 5. 6250  %. The Nui rrovides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The intarest rate | wki pay may change onthafirsidayof May 19498 , B1vi o that day avery 12th
month thareafter. Each date on which my imerest rate could change s called a "Change Q8’2 *
(B) The index

Beginning with the first Change Data, my interest rate will be based on an indox. The “Index” is the weekly
sverage yvield on United States Treasury securlties adjusiad o a constant maturlty of 1 year, ag mar.Y iivallable by the

Federal Reserve Board. The most recent index figure avalabls as of the data 45 days before each Change Date ls
called the “Curren index."

it the Index Is no tonger available, the Nete Holder will choose a new Index which is based upon comparable
information. The Nate Holder wili give me notice of this cholce.
{C) Calculation of Changes o
Before each Change Dale, the Note Hoider will calculate my new interest rate by adding Three

parceniage polnts ( 3.0000 %) o the Current Index. The Note Holder E

will than round the result of this additlon 1o the nearest one-eighth of ons percentags polnt (0.125%). Subjact to the
limits stated in Section 4/D} below, this roundsd amount wili be my new interest rate until tha naxt Change Date. ?
Tha Note Holdar will then detarming the amount of the monthly payment that would be sufficient to repay the ~
unpald principal that | am expected to owe at the Change Date In full on the malurity date at my new Interest rate in
substantially equal paymerts. The result of thia calculation will be the naw arnount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2-8ingle Family—-FNMA/FHLMC Unliorm instrumaent
Form 3111 3/80

ISC/CRID**/ /0392 /3111{03-85)-L PAGE 1 OF 2
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