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THIS MORTGACE (“Suvunity k\gt_nuncm') I8 givw\?(m) - April 11, 1396

The mortgagor is 4. ; L‘ g 5

DORRISMAE MURGATROYD, UNNAPRIED

. {"Borrower™).

This Seeority Tnstrument is given w , -
CHASE MANHATTAN MORTGAGE CORPORATION - which is organized and existing
wider die laws of-he Stare of New Jersay . and whave wddress iy

343 THORNALL ST, EUISON, NJ 08837 ("Lender?),
Borrower owes Lender the principal sum of

Forty-One Thousand, Six Hundred and 00/100 Dofiars
(Us. % 41,600.00 ). This debt is evidenced by Borrower”: wite dated the some date as this Securty

{ogcrument ("Nms"g. which provides for monhly payments, with the fuil debt, if not pad-éarlier, due and pagable on

May 1, 20 - This Security Instrament secutes w Lender: (a) the repaymeant of the debit evidenced by e Note,
with interest, aod il renewals, exiensions aml nwditications of the Note; (b) the paymentor allother sums, with intesest,
advaticed under Pazagraph 7 o procect die security of this Sevutity [nstruniene; and (¢} the perfomuaise of Burrower's cavenams
and agreements utdet this Securniry Instnmentand the Note, For this purpose, Botrower does lereby madgree, grant and convey

w Lender the tollowing deseribed property locuted in

[ 1nois;
COOK nnty, Hinois:

A A T

e q ')’
L k.‘g_v 'ﬂ:.‘.\., ?3

UNIT 907 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 0AK GROVE CONDOMINIUM AS DELINEATED AND DEFINED IN _THE
DECLARATION RECORDED AS DOCUMENT NO. 28976363, A5 AMENDED, IN SECTIONS 9 AND 19,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COLNTY, ILLINOIS. A

BIN # 23-10-300-093-1203

/
1997579 /o 6T
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§. KETELAAR UNIT 5W, MIDLOTHIAN, IL 60445

& YTHER WITH all the improvements now o1 hereafter crected on the property, and ail euasenients, appurienances,
b w8 Bow or fierealter & pant of the property. All replacements and additions shald also be covered by this Security
canstzument. Al of the foregoing is yeferred o in this Security tnstrument as the *Property”.

iy BORROWER COVENANTS that Borrower is lawlully seised of the escute hereby conveyed and has the right to
Sruorigage, geant and convey the Pruperty and that the Property is unencumbered, except for encumbrances of record, Borrower

A3wanr1mt.\s and will defend generally the title to the Property agaitst all claims and demsnds, subject 10 any encambrances of record.

("Property Address");

THIS SECURITY INSTRUMENT combines woitorm covesats for nationa) use and noo-gaifoerm sovensuts with limited
variations by jurisdiction to constitute o uniforns security instroment covering real property.

UNIFORM COVENANTS. Horrower and Lender covenam and ageee us follows:

1. Payment of Principal ind laterest; Propayment and Late Charges, Boreawer shall promptly pay when due the
principal of and inierest oo e debt evidenced by the Note and any prepayment aid Jate charges due utder the Note,

2. Fundstor Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower studt pay
t Lender on the day monthly paymemts are due under the Note, untdl the Note iy paid in fult, a sum "Funds®) for: (4} yearly
tares and nssessmenss svitch may attain priority over this Security lustrutieni as a lien on the Property; (b) yearly leaszhold
payments or ground renis sathe Propenty, i any; (¢) yearly hazard or property imsurance presatuns; (d) yearly fload insurse
premiums, iF any; (e} yearlvanortgage insurance premivms, i€ any: and () any sums payable by Dorrower (o Lemfer, in
accordenee with the provisiows o Paragraph 8, in Yieu of the payiient of mortgage insurance premivms, These ems are called
"Escrow Hems,”  Lender may, avavy e, collect and hold Fuads in ap amount aof @ cxceed the maxinum smount a lender
tor & Federally refated mortgage s may require for Borrower's escrow account ander the federal Reat Estate Settiement
Procedures Act of 1974 as amended froat vime 1o fime, 12 1.8.C. §2601 et seq. ("RESPA™), unless avother law that applies to
the Funds sers a fesser amount. 1t so, teraer may, wtany 4me, collect and hold Fumds in an amount aat to exceed the lesser
amount.  Lender may estimate the amount of Funds due an the basis of current dats and reasonnble estimntes of expenditures of
futere Escrow ems or oderwise in accordance with applicable lsw,

The Funds shall be ield in an instisicn sohase deposits are insured by o federal agency, instrumentality, or entity
(including Lender, it Lender is such an justitudion) of iz a2y Federnl Home Loan Bank, Lender shall apply the Fuads to pay the
Escrow liems, Lender may aot charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, or
verifytng die Escrow lems, unless Lender pays Borrower inerese on the Funds and applicable Jaw penmits Leader 10 make such
a charge. However, Lender may reguire Borrower to pay a ane-time charge for an independens real estate tax reporting service
used by Lender inconnection with this {oan, unless applicable tuw piovides otherwise.  Unless an agreement is made or applicable
faw requires imerest e be paid, Lender shall nor be required to pry. Barrower any interest or earnings on the Funds.  Borrower
and Lender may agree in writing, however, that interest shall be paia eathe Funds. Lender shall give 10 Borrower, without
charge, an sl accounting of the Funds, showing credits and debits w/tke Punds and the purpase tor which each debit o the
Funds was made. The Fuds ace pledged as sdditional secunity for all swas secored by this Security listrument,

1¥ the Funds held by Lender exceed the scunts permitted 1o be hiek! by apphicable law, Lender shafl account to Borrower
tur the excess Funds in accordunee with the requirements of applicable law.  Wsheimaunt of the Funds held by Lender at any
time is not sufficient to pry the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower

shiatl pay to Lender the amount necessiey 1o make up the deficiency.  Borrower shalltirke up the deticiency in no more than

twelve sombly payments, at Lendec's sole diserciion,

Upon payment in full of atl suims secured by this Security Instrument, Lender shall swomptly refund 1o Borrower any
Funds hetd by Lender. M, under Parugraph 21, Lender shult sequire or sell the Property, Lender /priar o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acyuisition or sale as o ceedit sgeiast the sums secured by
this Security tnsirement.

3. Applcation of Payments. Uunless applicable Iaw provides otherwise, wli payments received by Leader under
Pucnggeaphs 1 and 2 shall he gpplied; first, to any prepayment charges due ander the Note; second, 1o ameans pryable under
Pacagtaph 2; third, (o interest due, fourth, to principsl due; aud last, o any fate chiarges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, nssossments, charges, tiones and impositions attributable t the Property
which may atwin priority over shis Security Instrunsent, wod leasehok! payments or ground rents, it any. Borrower shall pay these
obligitions in the aunper provided in Faragraph 2, or if not paid in that sanner, Borrower shatl pay them on time direetly to the
person owed payment.  Borrawer shrll premptly furntish o Lender all notices of amounts o be paid under this paragraph.  1F
Borrower makes these paymets direcrly, Borrower shall promptly turuish tw Lender 1eceipns evidening the paymes.

Borrower shall promptly discharge any lien which bas priority aver this Security nstrument unless Bur{u%r: (i) ngrees
in writing tw the payment of the obligation secured by the lien in » manner secepinble to Lender; (h) comtests in good faith die
lizn, hy or defends ngainst enforrement of the lien in, legal proceedings which in the Lender's opinion opernte to prevent the
enforcement of the lier; or {€) secores from the holder of the lien an agreement satisfuctory 1o Lender subcrdinating the tien to
this Secarity Instrament, 1f Lender determines that any pact of the Propenty {5 subject tr a lien which may atiain priority over
this Security (ustrument, Lender may give Borrower g notice identifying the lien. Borrower shall satisfy the lien ot take oue or
wore of the actions set forth above within 10 days of (e giving of notice.

S, Huzard or Property Insurance. Borrowee shall Keep the improvements now existing or hereafler erecied on the

{LLINCGIS-SINGLE FAMILY-PNMA/FHIMC UNIFORM INSTRUMENT Fams 3014 990
C-1208LF Page 2 of 6 (Rev. HO/9)
Replsces MAN-LU3 (Rev, 490

256

>~
&

£2.5




UNOFFCIAL COPY




: UNOFFICIAL COPY

§ Property insured agatust loss by fire, hazards included within the term “extended coverage” and any other hazards, including
: ,HumL-a or floading, for which Lender requires insurance.  This insurance shatl be maintained in the amounts and for the periods
~ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemder's approvil

A‘;-\which shatl pot e unreasonably withield, It Borrower fiils to maintain coverage described above, Lender may, at Lender's

Joption, obtuin coverage v protect Lender’s rights in the Property in aceordance with Paragraph 7.

! Al insurance policies wwf tenewals shall be accepmble 10 Lender and shall include « standard mortgage clause,  Lender
<2 shall have the right to hold the policies and renewals,  IF Lender requires, Borrower shall promptly give to Lender all receipis
ay of paid premiums and reaewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and

" Lender. Lender may make proof of loss if aot made promptly by Borrower.

A Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened, 11 the cestoration
or repair 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sunis
secured by chis Security Instrumemt, whether or aot then due, with any excess paid o Borrower,  If Borrower abundons the
Property, o does not answer within 3¢ days a notice fromy Lender that the insurance carrier has offered to sewde & cham, then
Lender may collet the iusurance proceeds, Lender may use the proceeds to repair of restore the Froperty or to pay sums secused
hy this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given,

Unless Lepser and Borcower otherwise agree in writing, any application of procesds to principal shalt not extend or
postpone the dee dave-of the monthly payments referred to in Parsgraphs § and 2 or change the smoum of the payments. 1§ under
Patagraph 21 the Praperty.is acquired by Lender, Borrower's right w any insurance policies and proveeds cesuliing from damage
tw the Property prior (o tar acquisition shall pass to Lender to the exeent of the sums secured by this Security fnstrument
imediaiely privr fo the sea nsition,

6. Occupancy, Prescevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's priveipal residence within sixty days atter the
execution of this Security Instrumeint s shati continue to occupy the Property as Bortower's principal residence for at leass one
yeur after the date of occupancy, unless Lendrr otherwise agrees in writiug, which consent shall not be wnreasonably withheld,
or paless extenuating circumsiunces existovbicn are beyond Borrower’s control.  Borrower shall not destroy, dumage or impair
the Property, uHow the Property 1o deteriotate <ecommit waste on the Property.  Borrower stisl! be in default if any forfeiwre
action or proceeding, whether civil or criminal, is begun that in Lemder’s good faith judgment could result in forfeiture of the
Prupenty or otherwise materinity impair the Yen criated by this Seeurity Instrunmient or Lender’s security interest.  Borrower auay
cure such a detault and reinstate, as provided in Parayaph 48, by causing the action or proceeding w be dismissed with a raling
that, in Lender's good faith determination, precludes fufsiture of the Borrower's interest in the Property or other material
impairment of the len crested by this Security fnstrument or-Lender's security imterest. Borrower shalt also be in default if
Borrower, during the loan application process, gave muterial.y false or ingecurate information or statenents to Lender (or faited
t provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represemtations concerning Borrower's ocenpincy of the Properry pi a principal residence. 1 this Security Instrument is on
a leasehiold, Borrower shall comply with all the provisions of the iese)  [€ Borrower dcquires fee title to the Propenty, the
leasehofd amd the fee title shall not merge wnless Lender agrees to the nerger in writiag,

7. Protection of Lender’s Rights in the Property. 1f Borrower taiisio perform the covenants and agreements contained
in this Secarity lastrumem, or there is a legad proceeding that niy significanth attvet Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or torfeiture or o enforce Savs or regulntions), ien Lender may do and
pay for whatever is necessary o protect the value of the Propecty and Lendee's vgats in the Property.  Lender’s actions misy
include paying any sums secured by a lien which ks priority over this Security Instrumieri(, pppesring in covr, paying reasonable
attorneys’ tees and eneering on the Property 10 make repairs.  Akhough Lender may take actcn under this Paragraph 7, Lender
does not have o do so. Any amoeunts disbursed by Lender under this Paragraph 7 shall becone addivom! debt of Borrower
secured by this Security Instrument,  Unless Borrower and Lender agree to other (erms of paymzad, these smounts shafl bear
interest from the date of dishursement a3 the Note rate and shatl be payable, with interest, upon nutice from Lender to Borrower
requesting pavment,

8. Mortgage Insurance. [f Lender cequired mongage insuratce as 4 condition of muking the foan secured by (his
Security Instrument, Borrower shal) pay she premioms required o maintain the mortgage insurance ineffect. 15 for any reason,
the mortgage insurance coverage requirest by Lentier Japses or ceases 0 be i effect, Borrower shall pay the promiums required
w obtain coverage substantisly equivalent to the martgage insurance previously in effect, at 4 cost substantially eguivalent o the
cost o Borrower of the mortgage insurance previously in eftect, front an alternate mottgage insurer appraved by Lender. I
substantially esprivalent mortgage insuraoce coverage is not available, Borrower shall pity o Lender ench momh a sum equal
one-twetith of the yearly morigage insurnoe preiium beitg paid by Borrower when the insuraice coverage lapsed or ceased o
be in effect. Lender will sceept, use and retain these payments as o loss teserve o liew of mortgage insurance,  Loss reserve
paymetts may 10 Jonger be required, at the option of Lender, if morigage insurance coverage {in the amount wvd for the period
that Lender reguires) provided hy an insurer approved by Lender again hecomes avaifable and is obtined, Borrower shall pay
the premiuws required w maintiin mortgage insurance in effect, or (o pravide 4 loss reserve, until the requirement for morigage
insurance enids in secordance with any written agreement between Borrower wud Lender or applicable law,

9. lInspection. Lender or its agent may nutke reasonable eatries upon snd inspections of the Property,  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection,

10. Condemnation. The proceeds of any award or claim for dumages, dicect or consequentinl, in conneetion with any
cotdemnation ar other taking of wy put of the Property, ar for conveyance in lieu of condemuation, are hereby assigned and
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{ In the event of a total twking of the Property, the ptoceeds shall be applied to the sums secured by this Security
* litrument, whether o not then due, sith sy excess paid to Borrower. i the ever of @ partial taking of the property in which
sl faic macket valug of the Property imeedintely before the taking is equal to or greater tan the amount of the sums secured
%y this Secucity lustruttent immediately before the wking, unless Borrower amd Lender otherwise agree in writing, the suims
Lsecured by this Security lustrument shall be reduced by the amount of the proceeds mubtiplied by the tollowing fraction: (4} the
‘stotal amount of the sums secured immediately before the taking, divided by (b) the fair nacket value of the Property immediately
“ibefore the taking. Any balance shall be paid to Borrower,  [n ihe event of 4 panial taking of the Property in which the fair markel
Svalue of the Property inmediately before the taking is less thatt the amount of the sums secured immedintely before the aking,
Sunless Borrowzr and Lender otherwise agree i writing or unless spplicable law othierswise provides, the proceeds shatl be applied
1 the sums secueed by this Security Instrument wheter or aof the sums are then due.

If the Property is sbandoned by Borrower, or if, atter natice by Lender o Borrower that the condennor uffers to muke
an awaed or senle a cluim for dumages, Borrower fails o respond to Lender within 30 drys after the date the notice is given,
Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the sums
secured by this Security lastuenent, whether or not then due,

Unlesy Lender und Boreower otherwise agree in writing, any applicstion of proveeds 1o principal shall not extend or
pastpone the due dute of the monthly pryients reterred (o in Paragraphs T and 2 or chisnge the amount of such payments,

i1, Borriwer Not Released; Forbearance by Lender Not a Walver, Exteusion of the time for payment or
modilication of amortizazion of the sums secured by this Security {nstrument granted by Lender 1 any successor in interest of
Borrower shall not eperiie o refease the Hability of the original Rorrower or Borrower's successors ininterest. Lender shall not
be required to commence prociedings against aiy successor ininterest or refuse (0 extend time for payment or otherwise modity
aruortization of the sumy secel by this Security Tnstranent by reason of any demand made by the origina) Borrower or
Borrower's suceessors in fncerest Auy forbearance by Lender in exercising any right or remedy shalf not be « waiver of or
preclude the exercise of any right or (emedy.

12. Successors anid Asslgza Bound; Jfoint and Several Liability; Co-Signers. The covenants and agreements of this .
Securily Instrument shall bind and bendtit the. successors and assigns of Lesder and Burrower, subject to the provisions of
Paragraph 17, Borrowet's covensnts and agreements shall be joint and several.  Any Borrwer who co-signs this Security
{ustrument but does 1ot execute the Note: (0)/&s co-sigaing this Security lnstrument ouly to movtgage, grant and convey that
Borrower’s interest in the Property undet the tevazef this Security nstrumens; (b) is not personaily ebligated to pay the sums
secured By (his Security Instrument; and (o) agreesthecLender and sny other Borrower may agreed to extend, madify, torbear
or make any accommuoditions with 1egard to e wrmo-ofanis Security Instrument or the Note without the Borrower’s consent.

13, Loan Charges. 1t the loan secured by this Seourity Instrument is subject o a law which sels maximum loan charges,
and thut b is finally interpreted so that the interest or other fan chaeges collected or o he collected in coniectiot with the loan
excead the permitted limits, then: () auy such tean charge shaitbeveduced by the amount necessary o reduse the chiurge to the
permiteed limit; and (b) any sums already colfected from Borrower wiich exceeded permitted lmits will be refunded to Borrower.

Lender may chouse to make this refund by reduciing the principarswad under the Note or by makisg 4 direct  pryment to
Bormwer, |f 4 refund reduces principal, the reduction will by treated @ # pactial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Tostrumeat shalt be given by delivering it or by mailing
it by fiest class mail urdess upplicable faw requires use of snotiier method. The noticeshall be directed © the Property Address
or any other aldeess Borrower desigates by notice 1o Lender. Any notice to Lendershall be given by first class nuid to Lender's
address statesd kerein or any other address Lender designates by notice o Bortower.Azy notice provided for in this Securiry
Instrumient shall be deemed to Pave been given o Borrower or Lender when given as proveded in this patagraph.

15. Governing Law; Severabillty, This Security Instrument shall be governea by-federal faw and che law of the
jurisdiction in which the Property is tocated. In the event that aay provision or clause of ithis Security Tnstrument or the Note
contlicts with applicable Jaw, such conflict shull not affect other provisions of (his Security lnstrurient pr the Nowe which can be
given eiteet without the conflicting provision. To this end (e provisions of this Security Instramessard the Note are declared
1 b severable.

16. Borrower’s Copy. Burrower shall be given one conformed copy af the Note and of this Sevarity Instrument.

17. Trunsfer of the Property or a Beneficlal Interest in Borrawer. if ull or any purt of the Proporty or any interest
in it is sold or transterred (or iF a beneficial interest in Borrower is sold or transterred and Borrower is aova natural person)
without Lendet's prior written consent, Lender may, nt its option, require immediate payment in full of ail sumy secured hy this
Security Enstrament. However, this option shall not be exercised by Lender if exercise is prohibied by federal Tuw as of the date
of this Security Instrument. L

U Lender exsrcises this option, Lender shall give Burrower natice of seceleration. The notice shudl provide 8 period of - 2
pot dess than 30 days from the date the totice is delivered or wailed within which 8orrower must pay all sus secured by this— A)
Security lastrument. 1t Dorrower fails to pay these sums prior s the expiration of this period, Lender may invoke any rentedies  £7)
permuitted by this Security Instrument without furthet natice or demand on Borrower, o

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have 'l“.)
enforcement of this Security Instrumient discontinued 21 any time prior (o the earlier of: (8) 5 days (or such other pericd as “}
applicable faw may specify for reinstatement) before sale of the Propeny pursuant to any pawer of sale coptzined in this Security X
[nstrument; or (b) entry of a judgment enforcing this Security Instruntent, Those conditions wre thiac Borrawer: (a) puys Lender
all sums which then would be due wnder this Security Instrument and the Note as if no aceelerution bad ovcurred; (h) cures any
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(icfuult'uf any uther covelutis of agreements; (¢) pavs alt expenses incuered in enforcing tis Security [nstrument, including, but
st limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressoniahly require 1o assure that the fien of
? his Security (nstrument, Leader's vights in the Propenty and Borrower's obligation to pay the swiis secured by this Security
+Jnstrument shall continue unchanged.  Upon reistateient by Borrower, this Security Instrument ued the obligations secured
xj\ercby shall remain fully effective as it no acceleration had occurred, However, this tight (o retnstate shall not apply in the case
"9" acceieration under Paragraph 17,
19, Sale of Note; Change of Loan Servicer. The Note or a pardial interest in the Note (m;,ethcr with :his Security
mimtmmcm) may be sold one or more times without prior notice 1 Borrower. A sale may result i o change in the entity (knowy
s the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumient. ‘There also may be one
jor more chatges of the Loan Seevicer unrelated 1o a sale of the Note, If there is 4 change of the Loan Servicer, Borrower will
b gtvcn written police of the change in accordance with Paragraph 14 above and applicable law.  The novice will state the anme
and addruss of the new Loan Servicer and the address to which payments shoold be minde.  The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances, Borrower shall aot cause or pemit the presence, use, disposel, storage, or release of any
Hazanfous Substanees on or in the Property. Borrower shall not du, nor sllow anyone else to do, anythiog affecting the Property
that is in violation of any Environmental Law,  The preceding two sentences shall not apply to the presence, use, or storage on
tie Praperty of smeit vuantities of Hazardous Substances tha are generally recognized o be appropriate to nonaal residenting uses
and to mainienance o1 zhe Propenty.

Boreower stall promptly give Lender written notice of any investigation, claim, demand, lawsoit of other action by any
governmental or regulinesvagency or priviate party involving the Property wwd any Hazardous Substance or Enviroumental Law
of which Borrower has el knowledge. I Borrower learss, or is notitied by any governmentat or regubatory authority, that
any removal or other remediitivaaf any Hazardows Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in sseordance with Environmental Law,

As used in ¢hix Paragraph 20" Hazardous Substances” are those substances detived as toxic or hizardous substances by
Environmental Law and the following subsnces: paseling, kerosene, other flammable or toxic petroleum products, loxic pesticides
aud herbicides, volatile solvents, matetisis containing ashesios or formaldehivde, and radicactive materials.  As used in this
paragraph 20, "Environmental Law" means fedccal Iaws and laws of the jurisdiction where the Property is located that relate 1o
health, safery or environmental protection.

NON-UNIFORM COVYENANTS, Borrower upd Lender further covenant and agree as follows:

21. Acceferation; Remedles. Lender shal) give atice to Borrower prior to acceleration following Borrower's breach
o atiy vovenant or pgreemeni In this Security Instramesi (but wet prior (o acceleration under Paragraph 17 unless
applicable law provides otherwise), The notlce shall specily: (i) the default; (b) the action vequired to cure the defsult; ()
a sdnte, not less than 30 days from the date the notice is givea () Borrower, by which the default must be cured; and ()
that fallure 1o vure the default on or befure the date specified ir th2 notice may result In acceleratlon of the sumy secured
by this Security Instrument, foreclosure by judiclal proceeding ko< shle of the Property. The notice shall further Inform
Borrower of the right to reinstate after ncceleration and the right to-azsert tn the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecicanre. If the default Is not cured on or before the
date specified {n the natice, Lender at lis option may require immediate payrien: In full of aif sums secured by this Security
Instrument without further demand und may foreclose this Security Instrumept by Judicinl proceeding. Lender shall bo
entitled to collect all expenses Incurved in pursuing the remedies provided in thar @oragraph 21, including, but not limited
to, reasonuble attorneys’ fees and costs of title evidence.

22, Release, Upon payiment af ofl sums secured by this Security Instrument, Lender skall relense this Security lustrutuent
withaut charge 1o Borrower. Bortower stiall pay aay recordation costs.

43, Walver of Humestead. Borrower waives all right of homestead exemption in (e Preperty.

24, Riders to this Securily lustrument. 1t one or more riders are exectized by Burrower and ecorded wpether with this
Security lnstrument, the covenms und ugreetiients of each such rider shall be incorporited into ana shalamentd and supplement
the covenants sud sgreements of this Security Instrument as it the rider(s) were a part of this Security irnstrument.

The following ridexs are attached:
Adjustable Rate Rider Condominium Rider

tLZreese
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/ BY SIGNING BELOW, Borrower sccepts and agrees (o the teros and covenants contained in this Security lastrument
{.'s wnd in any rider(s) executed by Borrower and recorded with i,

‘?" . p ’ \ - £l ' 4
k;( (o437 i / / fﬁ-"'?v"famf}w {

ISMAE MURGATEOYD /] N
5 . L
A
{8gr <o i R This Line Fur Acknowlsdgemant]
STATE OF 1LLINOIS, County of COCK }
) 5%

J
f, the Undersigned, a Notary Public in and for said county ang state, do heteby cenify tha
DORRISMAE MURGATROYD, UNMARRIED

personally known fo me o he the same person(s) whose name(s) is(are) subscrihed 1o the foregoing insirameny, appeared before
me tiis day in person, and acknowledged g hefshie/they signed and detivered the sald instruineticas v, ber, their free and
voluntary act, for the uses and purposes therein set forth,

\ (
Given under my hand and official sesl, this  11ch dny of ri}, 1996 ’ .
My Connnission expires: '
R shdd el /

' W.:a}'l(;i'(‘,\}\ﬂ, gEAL” Noaary Poslls

OREY LTI L
Notary %?m‘.\c. glate of Hiinois

ires 33N
by Gom_m\ssloﬂ Expires 3T

et

CLIZL 6256

Prepared By:

HLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT Foru: 3014 990
C-1205LT Page 6 of 6 {Rev. J1/94)
Rephocws MAR-LJUS (Rey, L9
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FIXEIADJUSTABLE RATE RIDER
CMT NONM-CONVERT /1 ARM (First 7 Years Flaed)
(1 Year Treawry Index - Rate Ceps) 62112163
1621121696
THIS FIXED/ADJUSTABLE RATE RIDER is made this iith day of Aprii,

1596 o and is incorporated into angabal be deemed to amend and supplement the Maortgage, Deed of Trust or
Security Deed (the "Security Instrumemt”) ol ziw saine date given by the wadersighed {the "Borrower”) (o secure
Borrower’s Adjustable Rate Note (the "Note ")

CHASE MANHATTAN MORTGAGE CORPORATi1ON (the “Lender™)

" of the same date wud covering the propenty described in (e Seeurity Instrussient and locited ar:

14810 S. KETELAAR UNIT SW, MIDLOTHIAN,  IL 60445
thropeny Addsens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT vHE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 17 the Security istrument,
Borrower and Lemder further covenant und agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

L4

The Note pravides for an initial interest rate of s
Seven & Three-Quarters 7.7590 %. ™

The Note provides for changes in the interest rate and the mombly payments, as fotlows: |54
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES 2
(A) Change Dates ()
The inteiest rate 1 will pay nigy change on the fisst duy of  May 20032 , and an that day every 12(h 3

month thereafter.  Each date on which my interest rate could chunge i called "Change Date.”

{B) The Index

Beginning with the first Change Dute, my interest rale will be based on an lndex. The "index” is the weekly
average yield an United States Treasury securities adjosted 1 a constant maturity of 1 year, us made available by the

MULTISTATE FIXEDJADJUSTABLE RATE RIDBR-NONCONVERTIBLE/ASSUMABLE
CTTEN Vago | oof 2 (186)
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Federal Reserve Board.  The maost recent Index figore available as of the date 45 days before each Change Date is
called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index which
iy based upon comparabie information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Darwe, the Note Holder will caleulute my new interest rate by adding
Two & Three-Quarters
pereentage points 2.750 %), “the Muargin”, ¢o the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of ane percentage point (0.125%). Subject to the lmits stated in
Section 4(D] below, this rounded amount will be my new interest rare until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the
unpaid princips! that 1 am expected to owe ut the Change Datz in full on the muturity date at my vew inerest cate in
substantially eguol payments. The result of this calcutation will be the new amount of my mombly paynwent,

{D) Limits o7 Interest Rate Changes

The erest s am requived (o pay at the tirst Change Date will not be greater than

Ten & Three-Zuarters 10,750 %
ot less than
Four & Three-Quarlers 4,750 %.

Thereifter, ny interest rate will p2ver he increased or decreased on any single Change Date by miore than two
percentage points (2.0%) from the rwee GF futerest | have been paying for the preceding twelve months. My incerest
rate will never be greater than
Twelve & Three-Quarters 12.750 %.
of less than the Margin,

(E) Effective Date of Changes

My new interest rate will become effective ait eack Change Date. | will pay the amount of my new ionghly
payment hegimting on the tirst monthly payment afte: the Chunge Date umtit the smount of my monthly payment

-changes again,

(F) Notice of Changes
The Nuote Hulder will deliver or mail 0 me a notice of v changes in my interest rute and die amount of my

monthly payment before the eftective date of any chiange,  The nutice will include information reguired by lsw 1o be

given me and also the title and telephone number of u person who wii amswsr any question I may have reparding the
notice,

(A) Until the interest rate is converted from a $ixed rate 10 an sdjustab’e zate on the firss change date, Uniform
Covenast 17 shall be as follws:

Lranster of the Propery or i Beuelicia] Ligrest,

If all or any part of the Property or any interest in it is sold or transferced (or if a beneficial interest
is sold or ransterred) without immediate payment in full of all sums secured by his Securitv iicirumen, Lender may
call all such sums immediately Jue and payable,

IF Lender exercises this right, Lender shall give Borrower notice of accelersiion., - The notice shall
provide u pericd vr not fess than thirty (30) days from the date the notice is delivered or miled (within whick the
Borrower must pay all satms secured by this Secerity Tastrument. 1 Borrower fails to pay these suis prior 1 the
expiration ot this peciod, Lender may invoke any remedies permitted hy this Security fnstrament without further notice
or demiand on Borrower,

(B) Once the interesi rute converts tw an adjustable rate, Uniferm Covenant 17 described in (A) nbove shall then
cestse (0 be in effect and Unitorm Covenant 17 shat! instead be as follows:
’ Trnster uf the Property of a Beneticial tmetyst

b all or any pan of (he Property or any faterest in it is sold or vansferred (or it a beneficial interest

iy sold or transterred) without immediate payment i full of all sums secured hy this Security Instruiment, Lender may

calf all such sums immiediately due s payable.
HF Lender exescises this right, Lender shall give Borrower notive of aceeleration, The notice shall

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
CT48. U Ttago 1 of 2 (796
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L} provide a period of not less than thirty (30) days from the date the notice is deliverzd or sailed within which the
O Borrower must pay all sums secured by this Security Instrument. [t Borrower fails o pay these sums prior to the
& expiration uf such period, Lender may invoke any remedies permitted by this Security fustruntent without further notice
. 4 or demand on Borrower.
i ! After the first Chianye Date, the Lender shall not exercise this right if: (8) Borrower causes w be

submiteed to Lender information required by Lender o evaluae the intended transteree us if o new loan were being
made 1o the transferee; and (b) Lender reasonably determtines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of any covenant vr agreement in this Security Instrument is acceptable o
Lender.

To the extent permitied by applicuble taw, Lender mmy charge 2 ressonable fee as a condition to
Lender's cotsant o the Ioan assumption.  Lender may also require the transteree {o sign an assemption agreement that
18 aceeptable vecender and that obligates the ransteree to keep all the promises and agreements made in the Note snd
in this Security trarument.  Borrower will continue 1o be obligated under the Note and this Security Instrunent unless

Lender releases Baoraiwver in writing.

BY SIGNING BELGW, Borrower wccepts and agress (0 the terms and covenants coutained in this
Fixed/Adjustable Rate Ridet,

Borrowes

| A 4( mﬁ.t#—wndt» C///(“’ii i f’_@]_ﬂfé

PORR 1SMAE MURGATROYD

MULTISTATE PIXED/ADSUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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CONDOMINIUM RIDER

THIN CONBOMINIUM RIDER is made this 11th  day of
April 1996 and is ncorporated tato wnd shatl be deemed o amend ad supplement
the Mongage, Deed of Trust or Security Deed (the "Security Tnstrument™) of the sante date given by the undersigned
(the "Borrower") e secure sorroser's Note to

CHASE MANHATTAN MOKTCAGE CORPORATION , & corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) ot the same dute aud covering the Property described in the Security Instrumem and focated at
14810 S. KETELAAR UNIT 5W. MIDLOTUIAN, IL 60445

Prweny Aadress
The Property includes a unit in, togedier with an undivided interest in the commuon elements of, & condominiun project
kuown as:
OAK GROVE CONDOMINIUM

Nusw of Condonttn Projeet
{the “Condomeium Project”), (' the owners assocition or other entity st acts for the Condominium Project the
*Owaers Assocition”) lolds title to praperty for the benefiv ot use o itvenenioens or sharcholders, die Praparty also
includes Borrower’s interest i the Owners Assoviation and the uses, proceeds ol benefits of Borrower's interest,

CONDOMINIUM COVENANTS. i addition to the covenauts and agrecments made in the Security
fnstroment, Borrower and lender farsher covenant and agree as follows:

A. CONDOMINIUM OBUIGATIONS, Borrower shall perform all of Borrower's un!gations under the
Condominium Projects’s Constituent Documents. The "Constittrent Decaments” are the: (i) Dechiension or any other
document whick creates the Condominium Project; (i) by-laws; (i) code of regalations; amd (1) sier equivalent
docaments.  Borrower stisd] promptly pay, when due, il dues and assessments imposed pursuant to-che Constituent
Documents,

B, HAZARD INSURANCE. So long as the Owners Associntion maiugains, with a generally aceepted insurance
carrier, # "master” ot "hlanket” policy on the Condominium Project which is satisfactory to Lendet aind which provides
insurance coverage in the amounts, for the periods, and agalast the hazards Lender requires, including yise and linzards
inciuded within the term “extended coverage,” then:

(i) Lemder waives the pravision in Uniform Covenant 2 for the monthly payment o Lender of the yearly
premium instaliments tor zard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDEP-Single Punily Ferw 3100 930
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(i) Borrower’s obligation vader Uniform Covenant § o maintain hazand insurance coverage on the Property
is deemed satistied 0 the extent thiat the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niotice of any lapse in cequired hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair fotlowing a loss to
the Property, whethier to the unit or o common efements, any proceeds payable w Borrower are hereby assigned and
stalt be paid to Vender for application to the sums secured by the Security lnsument, with any excess paid
Borrower,

C. PUBLIC LJABILITY INSURANCE. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintats a public liahifity inswrance policy acceptable n forns, amount, wid exteny of coverage
o Lender,

D. CONDEMNATION. Theproceeds of any award or claint for damages, ditect or consequential, payable to
Borrawer in connection with any soidemnation or other tking of all or any part of the Propeny, whethet of the unit
or of the common eleents or forary conveyance in fieu of condemmation, are hereby assigned amd shal] be paid m
lender.  Such proceeds shall be applicd by Lender to the sums secured by the Seeurity Instrament as provided in
Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowershal not, except after netice w Leader and with Lender’s prior writen
consent, either partition or subdivide the Property or canzent 1o
(i) the absndonment or termination of the Condominivm Projecy, except for  abandonment or wermination

“required by law i the case of substantial destruction by fire of ether casually or in the case of a taking by condemnation

ar eminent domain;
(it} any amendment to any provision of the Constituent #ocaments if the provision 1s for the express hensfit

“of Lender:

(3ii) tenmination of protessionsl mangement and assumption of sell-nanagement of the Owiers Association;
Or

(iv) sy action which would bave the elfect of rendering the public Hiibitav insurance coverage maintained by
the Owners Association unscceplable 10 Lender.

F. REMEDIES. 1f Borrower daes aot pay condominium dues and assesstuents when oy, then Lender may pay them.
Auny amounts disbursed by Lender under this pavagruph F shall become additional debt o) Bolrower secured by the
Security Instrument. Unless borrower and Leader agree to other terms of payment, these amounishall bear interest
from the duie of disbursement at the Note rate and shall be payable, with interest, upon ntice frovn Leader to Borrower
Tequesting paynient.

MULTISTATE CONDOMIN!UM RIDER. Single Family Furm M40 W30
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BY SIGNING BELOW, Borrower accepts and agrees to the tems and provisions commned in this

Condauisium Rider,

A 5N ALt A -"f'i-m---‘b;;zw 75?;}4{5
- / \

'ERRI SMAE MURGATROYD

fform 140 w0

MULTISTATE CONDOMINIUM RIDER-Single Pamily
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