UNOFFICIAL COPY

962954

CEFT-01 RE CURDING $31.90

Tgfimﬁ) Tlémjj»’;b/d 04719796 132 01!00
KT W Oy
(OOK COUMTY RECURDER m2PN421

MORTGAGE
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{f box is cheched, this marigage sceuros future udvances,

FI00&3195

THIS MORTGAGE I8 made this_*77H j&y APRIL , 1996, between the Mongagor,
TSIDORE RAEMOZ,A/K/A ISIDOR 1. - APM08, AND MINERVA RAMOS,A/K/N | {KD

MINIELDA E. RAMOS, RIS WIFE, A8 JSINT TENANTS

(herein "Borrower), and Mortgagee HOUBE.OLD BANK, F.8.B,
whoso addresy jy 99 W WASHINGTON, CHI(AC’Q. IL 606032
{herein "Lender”),

"hw following parageaph preceded by n cheeked box i aj.olicable,

WHEREAS, the Borrower I8 indobied to Lendor (or, i7 Rarrower 1o it landt imst, the beneficlary of the land trust
is m ted 10 Londer) in the principsl sum of $ 920073 , evidonced: by the Loan Agreoment
duted APRIL 17, 1996 and any cxiensions or renewals hreof (including those pureuant 1o any Renegotiable
Rawe Agveement) (heroin *Note*), providing for monthily instaliments of ziinelpal and intorest, Including any ndjustirits

to the amowy of payiments or the contract rate {f that rate s varinble, with thy balance of the indebledness, i not
pald, duo and paynblo on APRIL 17, 2036 .

E....:] WHEREAS, the Borrower Is Indebted to Londer (or, If Borrower I8 & land (il tie beneficlary of the hmll‘i‘l 8t
8 inddebted 10 Lender) fn the principal sum of 3 , o1 30 wek-theseol as may be advaggpd
pursiient to the Revolving Lorn Agreoment daed awd exvnslony and ronownis shernf
(hereln *Note®), providing for monthly instaltments, and Interest at the rate nad under the teima <pecliled in the Note,
including any ndjustments tn the interest rato If that rate is variable, anc providing for o credit Hiweatavert In tho principal
sim above and wn inltal wdvance of  $ '

TO SECURE 10 Londer the vepuyment of (1) the Indebledness evidenced by the Notg, with inierest thoreon,
ineluding any tucrenses If the contract vate bs varioble; (25 Auture advances under any Revolving L.oan Agreamont; (3) the
payment of all other sums, with Intorest thereon, advanced In scconlanco herowlth to protees the secutity of this Morigage;
and (4) the performance of covenants and sgreaments of Borrower horoin contalned, Borrower doey hecoby morigagn, grant
atud canvcz o Londer and Lordor's succmora and nssigny the following described propony located in the Conmy of

coo St of {thnols:

which B the addpms of 2358 N KEATING AVE, CHICAGO

{Street) (City)
tnols §0639-0000 {heroin *Property Address”);
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienances and
remts, all of which shail be deemed to be and remain a part of the property covered by this Morigaes; and all of the joregoing,
together with said property (or the Jeaschold estate if this Mortpage is on lp.ndﬂ:d) are heseinafier referred (o as the “Propenty.”

Barrower covenants that Borcower is Jawfully seised of the estafe heseby conveyell and has ihe right 10 morigage, grant and convey
the Property, snd that the property is unencumbered, except for encumbrances of record, Boirower covenants hat Borrower
warrants anct will defend gencrally the title 1o the Property against all claims and demands, subject (o encumbrances of record,

UNTFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Intercst ot Varlable Rates, This mortgage securcs all paymenis of principal ang inierest due on a
varlable rate loan. The contract rate of interest and payment amounts may be subiect (o change as provided in the Note. Borrowers
shali promptly pay when due alt amows required by the Note. .

2, Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lender on the day
- monthly payments of principal and intercat are payable under the Note, until the Note s paid in full, a sum (herein "Funds*) equat

to one-iwelith of thie yearly axes and assessmemts (including condominium and planned unit devclopment assessments, if any)
which: may attain priority over this Mongage and ground remts on the Property, if any, plus onc-twelfth of yearly premium
installments for hazaws nsurance, plus one-twelfth of yearly premivms insialiments for iortgage insurance, if any, &1 25 reasonably
estimated initially and fro time to time by Lender on thie basis of assessments and bilis and sexsonable estimates tiereof. Borrower
shall not be obligated to maki such payments of Funds to Lender to the exient tht Borrower makes such payients to the holder of
a prior mortgage ov deed o) tox If such holder is an institutional lender.

If Borrower puys Fuids 1o denter, the Funds shull be held in an inatitation the deposiis or accounts of which are insured or
guarameed by n Federal or state agensy (including Lendes if Lender Is such an institution). Lender shall apply tie Funds 1o pay
subd taxes, assessmenss,insurance promiums mnd ground remts, Lender may not charge for so holZing and applying the Funds,
anelyzing said account or verifying wit compiling said assessments and bills, uniess Lender pays Borrower inlerest an the Funds
and applicable taw permits Lender (0 make cac’ a churge, Berrower aad Lender may agree in writing al the time of execuiion of
this Mortgage that fnterest on the Funds siwii be ol 1o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be reqlired to pay Borrower any interest or eurnings on the Funds, Leader shall give 10
Borrower, without charge, s anmual aceounting oF (e Funds showing credits and debits 10 the Funds and the purpose for which
~ each debit 10 the Fonds was made, The Runds are pleagsd is rdditional security for the sums secured by this Morgage, _

If the amount of the Funds hed by Lender, together wirk the future monthly instailments of Funds payable prior ta the due dates
of tnxes, nssessnemis, inswvance premiums wd ground reats, shall exeeed the amoun required o pay said 1aves, assessmens,
insurance premiunms and ground remts ns thoy fall due, such excoss shall be, at Borrower's uption, eithes prompily repaid to
Borrower or eredited to Borrower on monthly Installments of Funds, I the amoum of the Funds held by Lender shall not be
sulficient 10 pay 1axos, asseRsents, insurance premiums axl grourd rants as they fall due, Borrower shall pay (@ Lender any
mnount necossury 10 make up the deficlency in one or mone payiueiis as Lerder may require. ‘ _

Upon payment i full of al) sume secured by this Morigage, Lender shuli sicinptly refund t Burrower any funds held by Lendes.
§f ndder pavagraph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender, Lender shall apply, no later thun
immedlaisly prior to the sale of she Property or s requisition by Lender, any Fuids Leld by Lender at the time of applicavion as 4
credtiy against the sums secured by this Morignge,

3. Appilention of Paymenis. Al prymenis received by Lander under ihe Nole and pavipraphs § and 2 hereof shull be spplied by
l.:indfr :im in paymem of amounts payable tw dender by Borrower under paragraph 2 hraeof, then 1o interest, and then 1o the
principa).,

4, Prior Morigages and Docd of Trust; Cliarges; Liens. Borrower shall perform ell of Horrawer's obligaiions under any
morigage, deed of Trust o other securdty agreement with a lien which has priority over this Mongage. including Borrewer's

COVEIIHS 4o mnke paymanis when due. Borrower shall pay or cause 10 be paid il taxes, assessmenicni other charges, fines end

impositlons wiributablo 10 the Property which sany aitain a priority over this Morgage, and Jeasehald pryaanis or ground rents, i

my, i

$, Howard Insursnce, Borrower shull Keep the improvemmnta now cxisting o1 hereafier erocied on the Properyy insuied gising

loss by fre, hazardy Included within the 1erm “extended covornge,” oIl sucht other hiozards as Lender may requive.

‘Mg insuranco cartier providing the insormnce shall be chosen by the Borrower subject o approval by Leader; provided, that such
« opproval shatt not be wireasonably whhheld, AN insurance policies and rencwals thereal shall be iy a furm aceeptable o Lender

il ahall include  standard mortgage clause in favor of and in a form accepiable 1o Lender. Lender shall have the right w hald the
poticies and rencwals thereof, subject 10 the tenms of any monigoge, dead of trust or other securlly agroement with & Hen which his
* priority over this Monrigage.

In the event of toss, Dorrower shall give prompt noiice to the inswrance carrier and Lender. Lender mey make proof of toss if not
made prompuly by Borrower,

§€ the Propenty i abandonedt by Borrawer, or if Borrower Yallx o respond to Lender within 30 days (rom the dite notice s mniled
by Lender 10 Borrower (hat the insurance carrler ofters 1o settle a-claim for lnsurance benefits, Lender I authorized to coltect and
I ayply, the Insuraice proceads w Lender's option either to restoration or repair of thy Propeny or to the sums secured by this

Morigage.
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L5 16, Teansfer of the Property. If Borrower selis or transfers all or any part of the Propenty or an interest therein, excluding (&)

hjthe creation of & ilen or encumbrance subordinate to this Mortgage, (b) a transfor by devise, descent, or by operation of iaw
Jugon the death of & joint tenant, (¢} the grant of any leaschold interest of threc years -or less n6t containing an option 1o
4, purchase, (d) the creation of a puichase money security interest for household appliances, (¢) a transfes to a relative resulting -

from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g} a wansfer
resulting from a decree of dissolution of marringe, legal scparation agreement, or from an incidental propeny settlement
agreement, by which the spouse of the Borrower becomes an ownes of the propenty, (h) A transfer into an inter vivos trusi in
which the Borrower is and remains & beneficiary and which does nol relate (o a transfer of rights of occupancy in the propesty,
or {1} any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 10 be submitted information required by Lender 1o evaluate the transforee s if & new Joan were being made to the
transferee. Borrower will continue 10 be obligated wnder the Note and this Morigage unless Lender releases Borrower in
wriling. C

If Lender does oot agree to such sale or transfer, Lender may declare alf of the sums secured by this Mongage to be
immediately due st pavable, If Lender exercises such option to accelerate, Lender shail mail Borrower notice of acceleration in
accordance with paragrash 12 hereof. Such notice shall provide a period of not less than 30 days {rom the date the notice s
mailet or defivered within which Borrower may pay the sums declared due., If Borrower fails 10 pay such sums prior o the
expiration of such period, “rader may, withoul further notice or demand on Borrower, invoke any remedies-permitied by
paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrowesr and Lender further covenant and agice as follows:

17. Acccleration; Remedies. Except pe provided in paragriph 16 hereof, upon Borrower'’s breach of any covenant or
agreement of Borrower in this Mortgeos, Sicluding the covenants to pay when due any sums secuved by this Mortgage,
Lender prin to ncceleration shall give noticr-iv Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breacky (3 a date, not less than 10 days from thie date the notice ls mailed to
Borrower, by which such breach must be cured; oud (4) that fallure 1o cure such breach on or before the date specified in
the natice may result in acceferation of the sums svercnd by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowcr of the right to reinstate sfier acceleration and the right to assert
in the foreclosuve procoeding tho nomexistence of a d'faull or any other defense of Borrower to acceleration and
foreclosure. If the breach s not cured on or hefore the an’e ipecifted in the notice, Lender, ut Lender's optlon, may
declare oll of the sums secured by this Mortguge to be immed’alely due and payable without furtier demand and mny
foreclose this Mortgage by judiclal proceeding, Lender shall be‘ep.itled to colieet in auch proceeding all expenses of
foreclosure, including, bt not Hmited 1o, reasonable attornoys’ fees tind cost of documentary wvidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's nceeferation of the sums secured by this Mortgage due to
Borvower's breach, Borcower shall have the right to have any proceedings 'agun by Lender to enforce this ‘Mortgage
discontinued ot any Ume prior 1o entry of o Judgment enforcing this Mosigage: It () Borrower pays Lender ail sums which
would be then due under this Mortgage and the Note had no acceleration occurred; () o rrower cures all brenches of any other
covenutits or agreements of Borrower contalned in tis Mortgage; (c) Borrower pays all reazonable expenses incurred by Lender
in enforcing the covenants and agreoments of Borrower contained in this Morigage, and in ¢itocing Londer's remedies as
provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees; and (d; Purawer 1nkes such action ns
Lender may reasonably require 1o assure that the Hen of this Morgage, Londer’s intorest in the Property and Borrower's
pbigution to pay the sums secured by thits Mortgage shati continue unimpaired. Upon such payment and cuse by Borrower, this
Mortgage and the obligations secured hereby shatl remain in fult faree and offect as L no acceloresion had oceuired,

19. Assignment of Renty; Appointment of Recelver, As ndditionu! security herounder, Borrower hereby assigns to Lender
the rents of the Property, provided thm Bocrower shall, priot to acceleration under parngraph 17 hereof, in abandonment of the
Property, have the right 1o collect and retain such rents as they become due and payable,

Upon aceoteration under paragraph 7 hereof or abandenment of the Propeny, Lender shall be entivled to have a recelver
appointed by a court (o enter upon, 1ake possession of and mannge tho Property and 10 collect the rents of the Propeny including
those past due. Al ronts collected by the recelver shall be applled first 1o payment of the costs of management of the Property
add cottection of ronts, including, but not Himited (o, recelver’s fees, preminms on recelver’s bonds and rensonable atiorneys’
fees, el thon 10 the sums scoured by thls Morigage. The receiver shall bo liable 1o account only for those rems actustly
tecelved, . '

20, Redense, Upon payment of &l sums secured by this Mongage, Londer shall releaso this Mortgnge without charge 10
Borrower. Borrower shall pay sil coss of recordmion, Uf auy.

25, Walver of Homestend, Borrower hercby waives all right of homestend oxemption in the Property under atato or federal

taw,
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"6 atlon and Maintenance of Property; Leascholds; Condomintums; Panned Unit Developments, Boﬂr)i?og:rc% %{mslh' '
keegithe Property in good repuir and shall not commit waste or permit impairment or deterioration of the Propenty and shall
conily with the provisions of any lease if this Morigage is on a leasehold, If this Mortgage is on a unit in 2 condominium or a
. planvied. unit developmznt, Borrower shall perform all of Borrower's obligations under the declaration or covenamis creating or
- Boverning the condominium or planned unit development; the by-laws and regulations of the condominium or planned it
- development, and consiituent docusnents. ( : s
7. Protection of Lender's Security. If Borrower fails 1o perform the covenanis and agreements contained in this Mongage, or if
eny action or proceeding is commenced which materially affecis Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borsower, may make such appearances, disburse such sums, including reasorable. atomeys' fees, and 1ake such
action as is necessary to protect Lender's interest, o ' _
. Any amounts disbursed by Lender pursuani io this paragraph 7, with interest thereon, at the contrac rate, shal' become |
~ addiional indebtedness of Borrowsr secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing convained in this paragraph 7
- shall require Lender fo incur any eXpense or taxe any action hereunder.

8. Inspection, Lender may take ar cause 1o be made reasonable entrics upon and inspections of the Preperty, provided that -
Lender shal! give Borvower notice prior to any such inspection specifying ressonable cavse therefor relaled to Lender’s interest in -
the Property.

9. Condemnation. The proceeds of any award or claim for damages, dire¢i or consequential, in connection with any
copdemnation or other iaking ¥ tie Property, or pat thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subjeci 1102 terms of any morigage, deed of trust or othes security agreement with a lien which has
priority over this Mortgage, _ . - :

10. Borrower Not Relcased; Forbearsisce By Lender Not s Walver. Extension of the time for payinent or modificaion’ of

~ amortization of the sums secured by this Murtgage granted by Lender (o any BUCCessor in interest of Borrower shall not operate so
reloase, in any manner, the liability of the origiral borrower and Borrower's successors in inlerest, Lender shall not be required 1o
commence proceedings against such SUCCessor o1 vefase to extend time for payment or otherwise modify amortization of the sums
Secured by this Mortgage by reason of any demand s> by the original Borrower and Borrower's successors in interest. Any

- forbearance by Lender in exercising any right or remedy héreunder, or otherwise afforded by applicable Jaw, shall not be a waiver
of or preclude th exercire of any such right or remedy, : -

11, Successors and Assigns Bound; Joint and Several Lisbilitv: Co-signers. The covenans and agrezments herein contained
shail-bind, and the rights hereunder shall inure 0, the respectivi curcessors and assigns of Lender and Borrower, subjest 1o the
provisions of paragraph 16 hersof, All covenants and: agrecments of Porrower shall be joins and several, Any Borrower who
co-signs this Mortgage, but does not execute the Noie, (3) is co-signing this iiongage only 1o mertgage, gram '
and.convey thal Barrower's interest in the Property to Lender under the tern/s of this Mongage, (b) is not personally liable on the
Note or under this Morigage, and {c) agrees that Lender and any other Borrower hercunder may agres to exiend, modify, forbear,
ar make any other accommodations with regaid to (he terms of this Mortgage or V¢ Note, without that Bormower's conseni ang
without releasing that Borrower or modifying this Morigage as to that Borrowes's infesssi s the Propeny, -

§2. Notlee, Except for any notico required under applicable law 10 be given in anothei wanner, (2) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certifizd mail addressed 10 Borrower af
the Properiy Address or at such other address as Borrower may designaie by notice to Lender »5 piovided herein, and-¢b) any
notice to Lender shall be pivan by certified mai} to Lender'y address stated herein or to such ather addzes as Lender may designate
by notlce to Bosrower s provided herein, Any notice provided for in this Morigage ghall be desmad 1o have been given to
Borrower or Lender when given in the manner designated herein. ‘

13, Governing Law; Severability, The state and local laws apphicable (o this Morigage shall be the laws of the furisdiciion in
which the Propenty s located, The foregoing sentence shall not limit the applicabllity of Federal law 1o this Mongage. In the event -
that any provision or clawse of ihis Morigage or the Note conflicis wih applicable law, such conflict shail not affees other
provisions of this Mongage or the Note which can be given effect without the confliciing provision, and 1o this end the pravisions
of this Morigage and the Nots arc declared (o be severable, As used herein, “cosis,” “expenses,” and "atomeys' foes” include 2l
sums ta the extent not prohibited by applicable aw or limited herein,

14, Borrower's Copy. Bosrower shali be furnished a conformexd copy of the Note aad of this Mongage at the tinie of exopution
or alter recordetion heroof, . _

IS, Rehubllitation Loan Agreement. Borrower shall (M) &)l of Borrower's obligations urder any home rehabiliation,
Improvement, repair, or other loan agreement whith Bormower entere ito with Lender. Lender, st Lender's option, may require
Borrower to execute wd detiver 1o Lender, in a formn aceeptable 10 Lender, an assignment of any rights, claims o1 defenses which
Barrower may have against partics who supply labor, materinls or services in connection with improvements
maie 10 1he Propenty,
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