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~ MORTGAGE

THIS MORTGAGE 1S DATED MARCH 22, 1996, beliween JOSE DE JESUS CHAIDEZ and TIRZA CHAIDEZ,
HUSBAND AND WIFE, whose address (s 4455 S. SPAULDING, CHICAGO, IL 60632 {referred to below as
"Grantor”); and BANK OF CHICAGO, whose addreas Is 7352 WEST 55TH STREET, CHICAGO, il 60638
(reterred to below as "Lender”).

GRANT OF MORTGAGE. Far valuable conslderation, Grantor morigar;«2, watrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real properdy, together with all existing or
subsoquently erected or sifixed buildings, improvements and fixtures; all esseinents, rights of way, and
sppurtenances; all water, water rights, watercourses and ditch rights (including st'.ck ‘i utilities with ditch or
irrigation rights); and ail other righis, soyalties, and profits relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located in COOK County, Sis'e of illinols (the "Real
Property”):
LOT 70 !N CRANEVIEW BEING A SUBDIVISION OF PART OF LOTS 7, 10, $1 ¥ WcCAFFEREY AND
MURPHY'S SUBDIVISION OF THE E 112 OF THE SE 14 OF SECTION 2, TOV/?iSHIP 38 NCRTH,
RANGE 13, EASTY OF THE THIRD PRINCIPAL MERIDAN, AS PER PLAT THERfJF RECORDED
SEPTEMBER 26, 1916 AS DCCUMENT 5958167 IN COOK COUNTY, ILLINOIS, TOGETHER WITH ALL
INPROVISIONS THEREON.

The Real Property or its address Is commonly known as 4455 S, SPAULDING, CHICAGO, IL. 80632. The Resl
Property tax identification number is 19-02-413-0:3.

Grantor presently wssigns to Leader all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Gruntor granis to Lender a Uniform Commercial Code security interest in
the Persoaal Property and Rents.

DEFINITIONS. The following words snall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Americs.

Grantor. The word "Grantor” means JOSE DE JESUS CHAIDEZ and TIRZA CHAIDEZ. The Grantor is the

martgagor under this Mortgage.
$37.50
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Guarantor, The word “Guerantor” means and includes without limilation each and ail of the guarantoms,
sureties, and accommodation parties in connection with the Indeblecaess.

Improvements. The word “Improvements® means and includes without limitation ail existing ané future
" improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indettedness. The word "lndebledness’ means all principal and interest peyable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no ime shall the principal amount of Indebtedness secured by thes Mortgage, not
including sums advanced ta protect the security of the Mortgage, exceed the note amount of $6,000.00.

Lender. The word “Lender” means BANK OF CHICAGO, its successors and assigns. The Lender is the
mottgagee under ris Morigage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignm-ats and security intersst provisions relating to the Personal Property and Rents.

Note. The word "Note' meins the promissory note ¢r credit agreement dated March 22, 1996, In the original
principal amount of $8,00400 from Grentor lo Lender, together with ail renewals of, exiensions of,
modifications of, refinancings of, ronsolidations of, and substitutions for lhe promissory note or agreemest.

The tnlerest maie on the Note is 5:500%. The Note is payable in 24 monthly payments of $275.20. The

maturity date of this Mortgage is March 22,1998,

Personai Property. The words "Pexsons! Property” mean all equipment, fixtures, and other urticles of

nal property now or hereafier owned liy Uirantor, and now or hereafler attached or affixed 1o the Real

operty; together with all accessions, parts, and 'ditions to, ali mﬁlmmen_ls of, and ail substitutions for, any

of. such gmperty: and together with sl procecy: fincluding without limitation all insurance procecds and

refunds of premiums) from any sale or other disposi'ion of the Property.

Propenty. The word "Prunerty” means collectively the Real Property and the Personal Property.

Real Property. The words "Resl Property™ mean the propesty, interests and rights described above in the
*Grant of Morigage" section.

Related Documents. The words "Related Documents” mcsn e includs without limitation all promissory
notes, credit agreements, loxn agreements, environmental agroczac'ils, guaranties, security ugreemeats,
motigages, of trust, and all other instruments, agreements an/:-Gocuments, whether now or hereafter
existing, exocuted in connection with the Indebtodness.

Rents. The word "Rents” means &i! present and future reats, reveaues, t:cone, issues, royalties, profits, and
other benofits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTYY, 1S GIVEN TO SECURE (1) PAYMENT OF THZ= INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAZS AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING VER/AR:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shail sy to Lender alf
amounts secured by this Mortgage as they bhecome due, and shall stnclly perform all of Grantor's suligations
under this Mortguge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possessiois and use of
the Property shall be govemed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
mansage the Property and collect the Rents from the Property,

Duty to Malntain. Grantor shall maintain the Property in tenantable coadition and promptly perform all repairs,
replacemenis, and maintenance necessery to preserve its vajus,

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and
“threatened release,” as used in this Mortgage, shall bave the same meanings as set forth in the
Compreheasive Environmental Response, Com ion, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sﬂ., or other applicabie state or Federal laws,
rules, or regulations adopted pursuaat to any of the foregoing. The terms “hazardous waste™ and “hazardous

substance® shall zlsc include, without limitation, petreleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownesship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason fo believe that there has been, except as previously dlmlowci_ fo
and acknowledged by Lender in writing, (i) any use, generation, msnufacture, storage, lreatment, disposai,

e
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release, or threatened releass of any hazardous waste or substance on, under, about or fram the Property h{
any prior owners or occupants of Proper:[y or %i) any actual or threatened litigation or claims of any kind
by any person relating to such maiters; and (c) Encept as previously disclosed to and scknowledged by
Leader in writing, (i) neither Grantor nor any lenant, contractor, agent or other suthorized user of the Property
shall use, generale, manufacture, store, trest, dispose of, or release any hazardous waste or substance nn,
under, about or from the Property and (iir any such activily shall be conducted in compliance with all
spplicable federal, stale, and local laws, regulations and ordinances, including without limifation those laws,
regulations, and ordinances described above. Grantor suthorizes Leader its agents to enter upon the
Property to make such inspections and lests, at Grentor's EXﬁmﬂ, a8 Leader may doem appropriate to
determine compliance of the Propesty with this section of the Mortgage. Any inspections or tesis made by
Lender shail be for Lender's purposes only and shail not be construed to create any responsibility or liability
on the part of Leader to Grantor or 1o any other porson. The representations and warrantiea contined herein
are based on Grantor’s due diligence in investigating the P for hazardous waste and hazardous
substances. Grantor hereby (u) relosses and waives any future claims against Lender for indemnity or
contribution iz the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees (0 indeswify and bold harmless Lender against any snd all claims, losses, liabilities, damages,
penallies, and oxzenses which Leader may direcily or indirectly sustain or suffer fesuiimg from a breach of
this section of tho Mortgage or &s & consequence of any use, generstion, manufacture, storage, disposal,
release or threatened y:lrase occurring prior to Grantor's ownershup or interest in the Pmperty,mlber or not
the same was or snalo have been known o Grantor. The provisions of this section of the Morigsge,
including the obligaiiou t. indemnify, shall survive the paymont of the Indebiodness and the satisfaction and
reconveyance of the fien of thic Mortgage and shall not be sffected by Lendar's scquisition of any interest in
the Property, whether by focec’orure or otherwise,

Nuisance, Waste. Grantor <\<ii not cause, conduct or permit any auisance nor commit, permit, or suffer an
stripping of or waste on or to the Propsrty or any portion of the Property. Without limiting the generality of
fprefol_ng, Grantor will ot remove; oy grant 10 any other party the right to remove, any imber, minerals
(including oil and gas), soil, gravel or Tock peoducts without the prios written consent of Lender.

Aemoval of improvements. Geantor shall not demolish or remove any [mprovements from the Real Properly
without the prior writtea consent of Lender, (As a condition 10 the removal o any In?rovennnts. Leader may
require Grantor t0 make arrangements sausiaitory to Lender lo replace such [mprovements with
Improvements of at least squal value.

Lender's Right to Enter, Lender and its agenls uad ropiusentatives may enter u’pon the Real Property at all
reasonable times to attend (o Lender's inlerests and (1o inspect the Property for purpnses of Grantor’s
compliance with the lerms and conditions of this Mortgage:

Complance with Govornmsntal Requirements. Graator shel promFﬂy comply with al} laws, ordinances, and

regulations, now or hereafiet in effect, of all governmental authuiiics applicable to the use or occupancy of the
Property. Grantor may contesi in good faith any such law, ordissucs, or regulation and withhold compiisnce
dunng any proceeding, including appropriate appeals, so long as Grautor hias notified Lender in writing prior to
doing 50 and s long 5, in Lender's sole opinion, Lender's intercas 1 the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rasonubly satisfactory 10" Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Pioj=rty. Grantor shall do ail
other acts, in addition to those acls set forth above in this section, which from tae character and use of the
Property are reasonably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately 21 and payable ait
sume secured by this Mortgage upon the sale or transfer, without the Lender’s prior written conient. of ali or any
part of the Real Property, or any intetest in the Reat Property. A “sale or transfer” means the convesaroa of Real
Property or amy right, title or interest thorein; whether legal, beneficial or equitable; whether “vuivatary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, icrasdold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ot any
beaeficial interest in or to any land drust holding title % the Real Property, or by any niber method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the casy may be, of Grantor, However, this option shall not be exercisad
by Lender if such exercise is prohibited by federal law or by Hlinois Jaw.
LAﬁES AND LIENS. The following provisions relating to ths taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in al} events prior to delinquency) all taxes, payrol! laxes, special
taxes, ussessments, water charf.;s and sewer service charges levied against or on account of the Property,

and shall pay when dus all claims for work done on or for services rendered or material fumished fo the
Properly. Grantor shall maintain the Property free of all livns having [;n'oﬁty over or equal to the interust of
Leader uader this Mortgage, except for the lien of taxes and essessments not due, and except as otherwise
provided tn the following paragraph.

Rlﬁtﬂ To Contest. Grantor muy withhold payment of any tax, assessment, or claim in counection with a good
faith dispute over the obligation to pay, so long as Leader’s interest in the Property is not jeopardized. If n lien
arises or 18 filed as a result of nonpayment, Grantor shall within fifleen (15) days after the lien wrises or, if 8
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lien is filed, within fifieen (15) days sfier Grantor kas notice of the hling, securs the discharge of the lien, or if
req by Lender, deposit with lender cash or a sufficient corporate surely bond or other aecurity
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as 2 result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement aguinst the Property.
Grantor  shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor sball upon demand fumish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officia) to deliver to Lender at any time

a writlen statement of the Iaxes and assessments sgainst the Property.

Notice of Construction. Grantor shall notify Lender at jeast fifteen (15) days before mf‘ work is commenced,
any services are furnished, or any materials ere supplied to the Property, if any mechanic’s lien, materiglmen’s
lten, or other lien could be ssserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Graptor will upop request of Lender fumish to Lender advance assurances satisfactory to Lender
that Grantor ca7 xml will pay the cost of such improvements.

;Rg:ERTY DAMAUGT INSURANCE. The following provisions refating to insuring the Property are a part of this

origage.
Maintenance of inmuance. Gmntor shall procure and maintain policies of fire insurance with standard
exwaded coverage ‘ecicescments on & replucemsn! basis for the full insurable value covering atl
Improvements on the Rea! Frznerty in an amount sufficient to avoid applicetion of any coinsurance ciause, and
wiih a standand mortgagee <192 1n favor of Lender. Polivies shall be written by such insurance companies
and in such form as may be Jessenably teble to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer couminin® a siipulation that coverage will not be cancelled or diminished without a
mimmum of ten (1C) days' prior wr.tex potice to Lender and not con_tainiu:‘:g any disclaimer of the insurer’s
liability for failure {o give such notsce” Each insurance policy also shall include an endorscment providing that
coverage in favor of Lender will nol be isapaired in any way by any sct, omission or defsult of Grantor or any
other person.  Should ihe Real Property .4 any time become located in an area designated by the Director of
the Federal Emergency Management E;nc) at a special flood buzard area, Gruntor agrees lo obtain and
maintain Federal Flood Insursnce, to exicri vuch insurance is required by Leader and is or becomes
available, for the term of the loan and for the full pupaid principaf balance of the loan, or the maximum limit of
covernge that is availabie, whichever is less.

Application of Proceeds. Grantor shall pm?rt(l])(r& otify Lender of any loss or damage to the Property if the

estimated cost of repair or replacement exceds 00, ~Lender may make proof of loss if Grantor fails to
do so within {ifteen (15) days of the casualty. Whether or'uo. Lender’s secunity is impuired, Lender may, at its

election, apply the proceeds to the reduction of the Indebtedress, nayment of any lien nffect'mg the Property,

or the restoration and ropair of the Property. 1§ Lender elecis 1o arply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvererts in & manner satisfactory to I.
Lender shall, upon satisfactory proof of such expenditure, pn&o: reinhurse Geantor from the proceeds for the
reasonable cost of repair or restoralion if Grantor is not in default nereurdes. Any proceeds which have not
been disbursed within 180 days efier iheir receipt and which Lender haz aot copunilted to the repair or
restorution of the Property shall be used firs! 10 pay any smount owing fo Lendar under this Mortgage, thea lo
E:gp.y accrued interest, and the remainder, if any, vhall be I&piled tc tue principsl balance of the

‘gbtedGuess. If Lende holds any proceeds after payment in full of the Indebted~.esr, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shall inure 1o the benotit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sals Seld under the
provisions of this Mortgage, or al any loreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fgils to comply with any provision of this Mortgags, 47 if any sction or
ing is commenced that would materially affect Lender’s interests in the ffropeﬂg'.l Lender ca Grantor's
half may, but shall not be required to, take any action that Lender deems appropriaie.  Any amount (6at !ender
expends in so doing will bear interest &t the rate provided for in the Note from the date incurred or paid by T znder
lo the date of mﬂrment by Grantor. All such expenses, at Lender’s oplion, will (a) bo payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie__wnh any installment payments o
become due during cither (i) the term of any ugghcahie insurance policy or (ii) the remaining term of the Note, or
(c) be treated as & batloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on sccount of lbe default. Any such action by Lender
gl:ill not be construed as curing the defauit 80 as to bar Lender from any remedy that it otherwise would have

x[JARFIANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 2 part of this
ortgage.
Title. Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repon, or final title opinion issued in favor of, and acvepted by, Lender in
connection with this Mortgage, and (waGrantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the pmﬁraph above, Grantor warrants and will forever defend
the fitle to the Property a%ainst the lawful claims of asi persons. In the event any aclion or proceeding is
commenced (hat questions Grantor’s itle or the interest of Lender under this Mortgage, Granlor hali defend
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w.  the aclion at Grantor's expense. Grantor may be the suminal parly in such proceeding, but Lender shall be

. eatitled to participate in the proceeding and 10 be represented in the proceeding by counsal of Leader's own
choice, and Granlor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

;> from time (o time to permit such participation.

;" Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al! exssting applicable lsws, ordinances, and regulations of governmental wuthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Apgliclﬂon of Net Procesds. If all or any part of the Propeny is condemned by entinent domain proceedings
or by any proceeding or purchase in liew of condemnation, Lnudzr may ot )5 election require that all or any
rtion of the net oflhelwudbc;ﬂ:'lmdtothalndebtcdnmortherepnirorteuouﬁmoﬂhu
ity. The proceeds of the awand shall mean the award after payment of all ressonable costs,
expenses, and sttorneys’ fees incurred by Lander in coanection with the co ion.
Procudin?t. If an pmcoedinﬁ in condemnetion is filed, Grantor shall promptly notify Lender in writing, and
Grmtorshal‘pﬂmptyhkem stops 85 may be mecessary to defead action obtnmtbeawmi.
Grantor may ‘o ihe pominsl party in such proceeding, but Lender shall be enfitled to participite in the
proceeding and to *e represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause o be delivcre to Lender such insirumeats a5 may be requested by it from time o tirs to permit such
participation.
IMPOSITION OF TAXES, ¢FS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmeatal taxes, iz and charges are & part of this Morigage:
Currenl Taxes, Fees and C:arges. Upon request by Lender, Grantor shall execute such documeats in
sddition to this Monglfe apd "zke whatever other action s requested by Lender to perfect and continue
Leuder’s licn on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, togother
with all expenses incurred in recoruiry. purfecting or continving this Mortgage, including without limitation all
taxes, fees, documentary stamps, and cdier ~harges for reconding or regisiering this Mortgage.

Taxes. The following shall constitute ta.es to which this soction gpil'ies: (n} % specific tax this type of
Mqﬂguée or upon alf or xay part of the Indebaedness secured by this Morigage; (b) u specific tax on Granior
which Grantor is authorized or required to deduc! Tiom payments ou the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chusgrable against the Lender or the holder of the'Nole; and (d)
a specific tax on all or any portion «f the Indebiedness or on paymeats of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this sectivi apnlies is epacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event OF Default (as defined below), and Lender may
exercise any or all of its availuble remedies for un Event of Defavlt as provided below unless Grantor either
tl) pays the tax before it becomes delinquent, or (b) contests Yie #3 as provided above in the Taxes and
I_ell-l:n !‘iiectmn and deposits with Lender cash or a sufficient corporats sarsty or other security satisfactory
to er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following rrovisions relaling to this Mortgage ss @
security agreement are a part of this Mortgage.
Security Agresment. This instrument shall constitute a security agreement 10 tLe extent any of the Property
constitutes fixures or other persosl propen‘y. and Lender shall have all of the nghis 71 a secured party un
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon %by Lender, Grantor shall oxecute financing statements and take whatever
other aclion is requesied by s to perfoct and continue Lender’s security interest ir-ihe Rents and
Personal Property. In addition to recording this Mortgage in the real property records, iender may, at any
time and without further authorization from Grantor, file executed counte , copics or repiudictcas of this
Mortgage as a financing statement. Graator shall reimburse Lender for ali expenses incurred in piriicting or
contipuing this security interest. Upoca default, Grantor shall assemble the Porscaal Property in & navap>r and
ot & place reasonably couvenient to Grantor and Lender and make it available to Lender within three (3] days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party). from which information
conceming the security interest granied by this Mortgage may be obiained (cuch as required by the Uniform
Commercial Code), aro as stated oa the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances snd
altorney-in-fact are & part of this Mostgage. .
Further Assurances. At any time, and from time 1o time, upon requast of Lender, Grantor will make, execule

36
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and deliver, or will cause to be made, executed or delivered, to Lender or to Leader’s designee, and when .
::éu;esled by Leader, cause tc be filed, recorded, refiled, or rerecorded, as the case may be, at such times -y
in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust, )

security deeds, security agreements, finsncing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b} the liens and security interests created by this Mort&a

as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uanless
prohibited by law or agreed to the contrsry by Lender in writing, Grantor shal} reimburse Lender for all costs
and expenses incurred in ronnection with the maiters referred to in this puragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred (0 in the preceding paragruph, Londer may
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do so for and in the name of Grantor and at Gramtior's ex . For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor’s attornsy-in-fact for purpose of making, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in s sole opimon, io
accompiish the matters referred to in the preceding paragraph.

; FULL PERFORMANCE. If Grantor rrnys ali the lndebiedness when due, and otherwise perfonns all the obligations
upon Granlor under this Morigage, Lender shall execute and deliver to Grantor a suitable satistaction of

t
this Mortgage and suitable siatements of termination of any financing stalement on file evidencing Lender’s
securily interest in the Rents and the Personat Property. Grantor will 'pugv

_ , if permitted by applicable law, any
reasonable termination fee as delermined by Leader from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by gusranior or by any third party, oa the lndcb&esa and thereafler Leader
is forced 10 remil the smount of that payment (a) to Grantor's trustee in bankruptcy or to any similar porson under
any federal or siate bankruptcy law or law for the relief of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or say of Lender's property, or {c) by reason of
any seltlement ot comq:su of any chim made by Lender with any claimant (mcludgi[g withoul hmitation Grantor},
the Indebisdness she'! be considered unpaid for the pu of eatorcement of this Morigage and this Mortgage
abali continue to Y< effective or shall be reinstatad, as the case may be, sotwithstanding any cancelistion oF 2§xa
Mortgage or of any rcte or other instrument or agrsement evidencing the Indebtedness and the Property wall
continue o secure the puauunt repaid or recovered to the same exteat as if that amount never had heea originally
received by Lender, and Trantor shall be bound by any jwigment, decree, order, selllement or compromise
relating to the Indebtednest o ' this Morigage.

ODEFAULY. Each of the follorvirg, st the option of Lender, shall constitute an event of default (*Event of Defuuic”)
under this Mortgage.

Defauit on Indebtedness. Fuiiure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Folivw of Grantor within the time requircd by this Moﬂga(fe to make any
payul:_eut for taxes or insurance, or any other payment necessary to preveat filing of or 1o effect discharye of
any lien,

Compliance Default. Failure of Grantir o) comply with any other term, obligation, covenant or condition
contmned in this Mortgage, the Note or in any o :ze Related Documents.

False Staternents. Any warranty, representation <=-sistement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Nole ur the Related Documents is false or misleading in any material
respect, either now or a1 the time made ar furnished.

Defeclive Collsteralization. Thizx Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documnents 1o creaic's valid and perfected security interest or tien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Gruator, the appointment of a receiver for any
part of Grantor's property, any sssignment for the benefit of creditos-any type of creditor workout, or the
commencement of any proceeding r any hankyuptcy or insolvency ws by or against Grantor,

Forecicaurs, Forfelture, elc, Commencement of foreclosurn or forfeiture proceedings, whether by judicial
proceeding, self-help, ssion or any other method, by any creditor of Cruator or by any governmental
ageacy against any of the Propesty. However, this subsection shell not apply o -the event of a good faith
dispute by Grantor as 1o the velidity or reasonableness of the claitm which is the busis of the foreclosure or
forefeiture roceadina;eprowded that Grantor gives Lender written notice of such clain and furnishes reserves

or @& surety ?)ond for the claim satisfactory to Lender,

Breach of Other Agreement. Aay bresch by Granlor under the terms of any other agisement betwecn
Grantor and Lender that is not remedied within any grace period )amvided therein, including winrut limitation
;my agreement conceming &ny indebiedpess or other obligation of Grantor to Lender, whether e»istr. ;. now or
ater.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of ey of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or .isuility
under, any Guarauty of the Indebiedness. Lender, st its option, may, but shall not be required to, permit the
Guarantor's estele to assume unconditionally the obligstions arising under the guaranty in a manner
satisfaclory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure,

Right 10 Cure. If stch a failure is cursbie and if Grantor has not been given a notice of 8 breach of the same
provision of this Mortgage within the preceding twolve (12) months, it may be cured (and no Event of Defauit
will bave occurred) if Grantor, afler Lender sends wniten notice demanding cure of such failure: (u) cures the
failure within fiflecn (15) days; or (b} if the cure requires more than fifteen (15) days, ) iately initiates
steps suflicient to cure the failure and thereafter continues and completes all reasonable and necessary sieps
sufficieat to produce compliance as 5000 as ressonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upou the occurrence of any Event of Default and at any time thereafier,

Lender, a1 its optior, may exercise any ope or more of the following rights and remedies, in addition 1o any other

rights or remedies provided by law:

Accelorate Indebtedness. Lender shall have the vight at its option withoul nolice to Grantor lo deciare the
entire Indebtedness inmedirtely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
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remadies of a secursd pacty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above
Leader’s costs, against the . In furtherance of this nqht. Lender may roquire any tenant or other
user of the Pm(‘peﬂy to make payments of rent or use fees directly to Lender, 'If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to eadorse instruments
received in payment lhereof in the name of Geantor and f negotiate the same and collect the proceeds.
Payments by tenants or other users to Leader in response 1o Leader’s demand shall satisfy the obligations for
which the paymeats are made, whether or not sny proper grounds for the dewand eXisted. may
exercise its rights under this subparagraph either in person, by ageat, or through a receiver,

Mortgagee In Possession. Lender shall have the right ta be placed as mortgages in possession or 1o have a
receiver appointed to take possossion of all or any part of the Property, with the power to protect and 6
the Property, to operte the Prom pmedn:ge oreclosure or sale, and to collect the Rents from the roglgll:ey
and apply the proceeds, over abovs cost of the receivership, against tho Indebtedness.
mONgEAges in racsession or receiver may serve without bond if permuted by law. Leader's right to the
intment of = receiver shall exist whether or not the apparent value of the Property exceeds the

ebledness by # substantial amount. Employmeat by Lender shail not disqualify & person from sorving 2s 2

receiver.

Jﬂ::dlclal l-I;"oroclmwo. Lender may obtain & judicia) decree foreclosing Grantor's interest in all or any part of
Property.

Deficiancy Ju ., 4f ;cermitted by applicable law, Lender may obtain & judgment for any deficieacy
remaining in the Indebiedness dre to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Leoder shall Lave 24 other rights and remedies provided in this Mortgage or the Nole or
available st law or in equity.

Sale of the Property. To the extent parmitied by :npglicable law, Grantor hereby waives any and ali right to
have the pro marshalled. In exercising 1’3 r'ghts remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one saf2 o by separate sales. lender shall be entitled 1o bid at any
public sals on sll or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonuble sotice of the time and place of any public sale of the
Personz! Property or of the time after which any privie sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nuiice given at feast ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any party of 4 bruach of ?rovisinp of this Mortgage shall not
constitute a waiver of or prefudgce the party's rights otherwise to dzmand strict compliance with that provision

or mr other provision. Election by Leader to pursue any remedy shsll not exclode pursuit of any other
remedy, and an election 10 mike expenditures or take action to perform an-abligatici of Grantor under this
M:'r;g_age after failure of Grantor to perform shall not affect Lender's righ! to ceclare a default and exercise its
remediea under this Mortgage.

Atlorneys’ Foes; nges. 1f Lender institules any suit or action o eniorce any of the terms of this
Morigage, Lender shall be entitled to rocover sich sum as the court may adjudgoe riasonable as sttorneys’
foes at (rikl and on any ugpeal Whether or not aay court action 18 involved, all reascnabie expenses incurred
by Leader that in Lender's opinion are necessary at m time for the protection. Of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shal! bear intarest
from the date of expenditure until repard at the rate provided for in the Note. Expensis covered by this

graph include, without limitation, however subject 1o any limits under applicable law, Leniel s attorneys’
F:.: and Lender's legal ex whetker or not there is » Jawsuit, including attorneys® foes fur '“gmkr:flcy
proceedings (including efforts W modily or vacat: any automatic siay or injunction), apperie-and any
antici post-judgment collection services, the cost of searching secords, obtainung title reports (inchding
foreclosure reports), surveyors' reports, and appreisal fees, and title insurance, to the exient permilted by
applicable law. Grantor aiso will pay any court costs, in sddition to al) other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice unders this Mortgage, including without limitation any
notice of default and any notice of sale to Granior, shall be in writing, may be be sent by ielefacsimilie, and shall

be effective when actualiy delivered, or when deposited with s natio ; recognized overnight courier, or, if
mailed, shall be deemed e?facﬁve when depnsited in the United States mail first class, certified or registered mail,
postage prepaid, direcied to the addresses shown neas the beginning of this Mortgage. Any party muy chasge its
address Jor notices under this Mortgage by giving formal writtes notice to the otber parties, %:fying at the
rmpose' of the nolice is to change the party’s address. All copies of notices of foreclosure from the holder of any

iet which has priority over this Mortgage shall be sent to Leader's address, as shown near the begianing of this
Morntgage. For notice purposes, Grentor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscelfaneous provisions are a part of this Mortgage:
Amendments. This Morigage, together with uny Related Documents, constitutes the entire understanding and
agreement of 1he partics as to the matlers set forth in this Morigage. No alteration of or amendment to this

ou:sa e shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bo y the alteration or amendment.
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inols. This Mortgage shall be govemned by and construed in accordance with the laws of the State of
Winols,

Caption Headings. Caption beadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mongnge. P Y

Morger, There shall be o merger of the interest or esiate created by this Morigage with any other interest or
esiale in ;hlfende Property at any time held by or for the benefit of Lender \n any capacity, without the writien
consent 0 r.

Multipte Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Gruntor. This meens that each of the persons signing below is
responsible for il obligations in this Mortgage.

Severabillty. 1If a2 court of competeat jursdiction finds any sm’.wisicm of this Mortguge o be invalid ot
unenforceable as 10 any persop or circumstance, suck finding shail not render that provision invalid or
unenforceable 72 o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be mulified to be within the fimits of enforceability or validity; however, if the offending provision
cannot be so modined, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid und ecfor.asble.

Successors and Auslopa. Subject to the limitations astaled in this qugn&:pn transfor of Grantor’s interes!,

this Mortgage shall bo bindint upon and inure to the benefit of the parties, their successors and ussgls. if

mwaesship of the Property bocoties vested in & other than Grantor, Lender, without notice to Grantor.

may desl with Grantor's svoorssors with referonce (o this Mortgege and the Indebtedoess by wa of

{gd ce or extension withwi releasing Granior from the obligations of this Mortgage or lisbility under the
ebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Wailver of Homesisad Exemplion. | Grantor hcrelq releases and wnives all rights and benefits of the
homestoad exemption laws of the State of liiivis a3 to all Indebtedness secured by this Mortgage.

Walvers and Consants. Lender shall not be dceise! to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in wriiing and signed by Lender. No delay or onussion on the
part of Lender in exercising an{dnght shall operste s & waiver of such right or any othér right. A waiver by
any party of a provision of this Mortgage shall not const'cute s waiver of or prejudice the party’s right otherwise
to demand stnct compliance with that provision or any othes provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail consttus s waiver of any of Lender’s rights or any of
Grantor's obligations as 1o any fulure transactions. Whenever copzent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not conctitute continuing consent to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

GRANTOR:

{ 1o }
o f/’/
wotde e leiced {beinds
/ JOSE DE JESUS CHAIDEZ w7

; N l
e i ‘// . ,/
X m& 2 __ Ll ‘C{()/é}

* TIRZA CHAIDEZ

&
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INDIVIDUAL ACKNOWLEDGMENT

:STATE OF WAORTANE )

) 88
COUNTY OF Ly J

On this day before me, the undersigned Notary Public, personally appesrsd JOSE DE JESUS CHAIDEZ and
TIRZA CHAIDEZ, to me known o be the individuals described in and who executed the Mortgage, and
scknowledgod that they signed the Mortgage as their free and voluntary uct and deed, for the uses and purposes
therein mentioned.

Given uder my hao and officlal seal this I dayol s an sl 18 f
bl .

TRy

/ ‘.’J L. " F/' )
By s AL /'/ Residingat _— “ - ./ - A4 4f

I

f FI A Sfrra ild Gl é Ol
Notary Public In and for the 5tsie o S Y

IERTAV.V VoV S '\A,-

§ OFFICIAL SEAL- ¢ g
JULISE NARBAIZ

2 NOTARY FUBLIC, STATE OF ILLINOIS §

- MY COMMISSION EXRES 6-13-99 3

My commission expires a
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