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#ORTGAGE

THIS MORTGAGE IS DATED MARCH 25, 1996, belween GHAN! SHEIKH and YASMEEN SHEIKH. HUSBAND
AND WIFE, whose address fe 16135 S. OLCOTT AVI:NUE, TINLEY PARK, IL 60477 (referred o beiow as
"Grantor”j; and Advanlage Bank, fsb, whose address i¢ Tirley Park Office, 7151 Wesi 156th Streel, Tinley
Park, IL 60477 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor wariganes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describe real property, together with ait existing or
subsequently erecied or alfixed buildings, tmprovements and fixturcs; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights), and afl other rights, royalties, and pr..itg relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and simifar matters, located in COOK Courty, State of Hinols {ihe "Real
Property”):

LOT 223 IN BREMENTOWNE ESTATES UNIT 2 BEING A SUBDIVISION OF PaR T &F THE NORTHEAST

1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THRID P7¢NCIPAL MERIDIAN,

IN COOK COUNTY, {LLINOIS.

The Real Property or its address is commonly known as 16135 S, OLCOTT AVENUE, TINLEY PARK, IL 60477.
The Real Property tax identification number is 27~24~210-008.

Granmtor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security imerest in
the Personal Property and Renis.

DEFINITIONS. The tollowing wards shall have the following meanings when used in 1his Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawiul money of the Unlted States of America.

Existing indebtedness. The words "Existing !ndebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means GHAN! SHEIKH and YASMEEN SHEIKH. The Grantor is the mortgagor

under this Mortgage.
Lﬂ -
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Guarantor. The ward "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedneaes.

improvements. The word "Improvements” means and includes without limitation all existing and fulure
improvements, buildings, structures, mobile homes aflixed on the Real Property, facuities, additions,
replacements and other construction an the Real Propenty.

indebledness. The word "Indebtedness” means all principal and interest payable under the Ncte and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Granlor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of !ndebledness secured by the Morlgage, .ot
fncluding sums advarced to protect the security of the Morigage, exceed $306,000.00.

Lender. The wvoid "Lender” means Advantage Bank, fsb, its successors and assigns. The Lender is the
mortgagee under t2ig Mortgage.

Mortgage. The wory "Mortgage™ means this Mortgage between Grantct and Lender, and includes without
limitation all assignments and security interest provisians relfating to the Personal Property and Rents.

Note. The word "Note" mzans the promissory note of credit agreement dated March 2£. 1996, in the original
principal amount of $30,000.7% from Grantor fo Lender, together with 3l renewats of, extensions of,
modifications of, refinancings of, /Consolidations of, and substitutions for the promissory nole or agreement.
The interest rate on tha Note is 8.000%. The Note is payable in 35 manthly payments of $347.75 ang a final

estimated payment of $848.04.

Personat Properly. The words "Persoral Property” mean all equipment, fixtures, and other aricles of

grsonal roperty now of hereafter ownea Uy Girantor, and now or herealter attached or affixed 10 the Real
roperty, together with all accessions, pans, and-adgditions to, all replacerents of, and aif substilutions far, any

of such property; and together with all proceeds (including without limitation ali lnsurance proceeds anG

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the-Rzal Property and the Personal Property.

Real Propesty. The words "Real Property” mean the pruperty, interests and righte described above in the
*Grant of Mortgage” section.

Relsted Documents., The words "Related Documents™ mean and include without limitation all promissory
notes, credit ggreements. loan agreements, environmental ap.2cments, guaranties, security agreements,
mqrt?ages. deeds of trust, and all other instruments, agreements ary documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, ficome, issues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUFITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'NDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGACE /ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERm®.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shaii pay 1o Lende: all
amounts Secured by this Mortgage as lhey becoime due, and shall strictly perforrn al! of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees thal Grantor's possession and use of
the Property shali be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and contrel of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly performn all repairs,
replacements, and maintenance necessary 10 Dreserve iis value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amepded, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation ard Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ,‘, or other apphicable state or Federal 'aws,
rules, of regulalions adopted pursuant tc any of the loregoing. The terms "nazardous waste” anc "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants 1o Lender that: (&) During the pesicd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, ireatment, dispysal, release or
threatened release of an\z hazardous waste or substance b{ any person on, under, about or from the Propeny,
{b) Grantor has nc knowledge of, or reason to believe thaf there has been. except as previously disclosed 10
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and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or lrom the Propennby
any prior owners or occupants of the Propeng: or (sg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) £rcept as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or suhstance on
under, about or from the Property and (i) any such activity shall be conducted in compiiance with ail
applicable federal, state, and local laws, regulations and ordinances, including without Kimitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agsnts to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any res nsibcln¥ or liability
on the par of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dm?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (al releases and waives any future Claims against Lender for indemnity or
contrihutionin the event Grantor becomes liable tor cleanup or other costs tnder any such laws, and (1)
agrees to indernify and hald harmiess Lender against any and all claims, losses, liabliities, damages
Pe_names_, and evpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of (h= Htongage or as @ consequence of any use, generalion, manufaclure, storage, disposal,
release or threater2d release occurring prior fo Grantor's ownership or interest in the Property, whether of not
the same was or snautd have been known to Grantor. The provisions of this section of the Mortgage
including the obligation tu indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien 7t 'his Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propeny, whether by forziosure or otherwise.

Nuisance, Waste. Grantor sheil rot-cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste gn or 10 the Property or any portion of the Property. Without limiting the generality of the
foregaing, Grantor will not remove, ur rant t0 any other party the right 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written cansent of Lender.

Removal of Improvements. Grantor skal nat demolish or remove any tmprovements from the Real Property
without the prior written consent of Lender. /i a condilion to the removal of any Improvements, Lender ma

require Grantor to make arrangemenis sctisfactory to Lender o replace such Improvements wit

Improvements of at least equal valve.

Lender's Right fo Enter. Lender and its agents and representatives may enter upon the Real Property a1 all
reasonable times to attend to Lender's interests unc to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongate. A
Compliance with Governmentai Requirements. Granta: siall promptly comply with all laws, ordinances, and™
regutations, now or hereafter in effact, of all governmental authurities applicable to the use or occupancy of thed\D
Progerty. Grantor may contest in good faith any such law, uicirance, or regulation and withhaold compliance’pD

during ary proceeding, including appropriate appeals, so lany as Grantor has notified Lender in writing prior 1o Al
doing so and so long as, in Lender's scle opinion, Lender's inturess in the Property are not jeopardized. X
Lender may require Grantor to post adequate security or a surety copa. reasonably salisfactory to Lender, to °R
protect Lender's interes!. o

Duty to Protect. Grantor agrees neither to abandon nor leave unattendcd tae Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which 1'om the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immefiately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior wriiier cansent, of alt or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means 41 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, jand contract, contract fcr ueed, leasehold
interest with a term greater than three {3) years, lease-option cantract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Reaf Property, or by any other method ot conveyance
of Real Property interest. it any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Rlinols law.

LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shaft pay when due (and in all events prior 10 delinquency{ ali taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all cltaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interes of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided irt the following paragraph.

Ria:tt To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a good
taith dispute over the obligation to pay, sc long as Lender's interest in the Property is not jeopardized. |f a fien
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arises ur i tiled as a result of nonpayment, Grantor shail within fifteen {15) days after the kien arises or. i a
lien Is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a Suflicient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the fien plus an‘{ costs and attorneys' fees or othet
charges that could accrue as a result of a foreclosure or safe under the lien. In any contest, Grantor shak
defend itseif and Lender ano shall satisfy any adverse Judgment before enforcement against the Property.
Grantg& shall name Lender as an adaitional obligee under any surety bond furnished in the contest
proceodings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at ieast titeen {15) days belfcre any work 18 commenced,
any services are furnished, or any materials are supﬁued to the Property, if any mechanic's tien, mateiiaimen's
lien, or other fien could be asseried on account of the work, scrvices, Of materials. Gramtor wiil upon reaues!
of Lender furrish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
of such improveioents.

;HgPERT\' DAMAGFE ISURANCE. The fuilowing provisions relating to insuring the Property are a part of this

artgage.
Maintenance of Insuriave. Grantor shall procure and maintain policies of fire nsurance with standarg
extended coverage endorsements on an actual cash value basis lor the {ull insurable value covering all
Improvements on the Real Propenty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee c'ause in favor of Lender. Poiicies shall be written brv such !hgurance cnripanies
and in such form as may be reassnably acceptable to Lender. Grantor shall defiver to Lender certificales of
coverage from each insurer containsy a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10} days’ prior wiitten_notice to Lender and not containing any disclaimer of the insuter’'s
liabifity for failure to give such noiice. ‘£auh insurance policy also shalt include an endorsement providing thal
coverage in favor of Lender will not be.imnaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property 4t zny time become focated in an area desiunated by the Director of
the Federal Emergency Management Agency is-a special llood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance, to the exiert-such insurance is required by Lender and is or becomes
available, for the term of the loan and for the ful unpaid principat balance of the foan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdmy notin” Lander of any loss or ¢amage 1o the Pr\?\FMy. Lender
may make proof of loss it Grantor fails to do so wilin ifteen (15) days of the casualty. Whelher or not
Lengder's security is impaired, Lender may, at its elector, apply the proceeds o the reduction of the
Indebtedness, payment of any lien alfecting the Properiy, or/the restoration and repair of the Propery, 1
Lender elects to apply the proceeds fo restoration ang repair, carantor shall repair or replace the damaged or
destroyed tmprovements in @ manner satisfactory to Lender. . Lender shall, upon satsfactory procf of such
expenditure, pay or reimburee Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor 18 not In default hereunder. Any proceeds which have not Leen cisbursea within 180 days after their
receipt and which Lender has not committed to the repair or restoratic:i i the Property shail be used first 10
pay any amount owing to Lender under this Monga%e, then to prepay acoivad.interest, and the remainder, if
any, shail be appliea to the principal balance of the Indebledness. f'Leader holds any proceeds afier
payment in fuli of the Indebtedness, such proceeds shait be paid to Grantor.

Unexpired insurance ot Sale. Any unexpired insurance shali inure ta the bznefit of, and pass (o, 1he
purchaser of the Property covered by this Morigage ai an; trustee’s sale or atser sale heid under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Compltance with Exisling Indebiedness. Ouring the period (n which any Existing indeoi2dness described
below is in effact, comg lance with the insurance provisions contained in the instrumedt evidencing such
Existing indebtedness shali constitute comphance with the insurance provisions under this-Muitgage, lo the
extent compliance with the terms of this Mortgage would constitute a duptication of insurance requirement. If
any proceeds from the insurance become payable an loss, the provisions in this Mor’tgage for division of

roceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morgage, including any
obligation 10 maintain Existing Indebledness in good standing as required below, or if any action or proce In%lﬁ
commenced thet would matetially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprate. Ay armount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred o paid by Lender to the date of
repayment bﬁ Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any instaliment payments 1o become due
during either P) the term of any applicable insurance agohcy or q:) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Mote's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this rparagraph shall be in agdition 10 any other ngms or any
remedies t¢c which Lender may be entitled an account of the default. Any such action by Lender shail not be

construed as curing the defaull so as to bar Lender from any remedy that it ctherwise would have had.
gA#RAMY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that. (a} Grantar holds good and marketable title of record to the Property in fee

OSY<62
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simple, free and clear of al! liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title ingurance policy, title report, or final title opinion
issued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grartor has the full
right, power, and authorily 1o execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will ferever defend
the title 1o the Property against the lawiul claims of all persons. in the event any action or proceeding is
commerniced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the praceeding and to be sepresented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
om time to tima 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and reguiaticns of governmental authorities.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”™).are 1 part of this Morigage.

Exisiing Lien. The lien of this Mortgage securing the indebledness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
indebtedness anu o prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, oany default under any security documents for such indebtedness.

Detault. if the paymeni i eqy installment of principal or any interest on the Existing Indebtedness is not made
within the time required Uy the note evidencing such indebtedness, or shouid a default occur under the
instrument securing such irgzdtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebreuness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defzgil

No Moditication. Grantor shall not enier into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has Lrioritv over this Monane n%y which that agreement is modified. amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such secuiy agreement without the prior written consent of Lender.

COMNDEMNATION. The following provisions relanr,j+o condemnation of the Property are a part of this Mortgage.

Apgncaﬂon of Net Proceeds. 11 ail or any pan of «ne Property is condemned by eminemt domain proceedings
of oy any ;Jroceedmg ar purchase in lisu of conaamnation, Lender may at its eiection require that all or any
ortion ot 1he net proceeds of the award be applied t¢ the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall megs the award after payment of ail reasanable costs,
expensées, and attorneys’ fees incurred by Lender in connictian with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Craator shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessar, 0 defend the action and obtain the award.
Grantor ray be the nominal Fany in such proceeding, bui Lenr’ss shall be entitied to participate in the
proceeding and to be represented i the proceeding by counsel o its 2vn choice, and Grantor will deliver or
(:aLrI‘.f}Q tot,be deliverad to Lender such insiruments as may be requesies by it from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTOSITIES, The following provisions
reiating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition tu this Monaage and take whatever other action is requested by Lendnr 1o perfect and continue
Lender's lien on the Real Properly. Grantor shall reimburse Lender for all taxes, av described below, together

with all expenses incurred in recording, perfecting ar continuing this Mortgage, includi:ip awithout Hmitation all
taxes, fees, documentary stamps, ang other charges for recording or registering this Mor@ane.

Taxes. The following shall constilute 1axes to which this section applies: (a) a specific tuv 2;pon this type of
Mongage or upon alf or any pant of the Indebtedness secured by this Montgage, (b} a speci.ic ax on Grantor

whicn Grantor is authorized or required to deduct trom payments on the indebtedness secured by ihis fype of
Mortgage; {c) a tax an this type of Mortgage chargeable against the Lender or the holder of the Nots; and
?5 r?a%?gr' ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequen! Taxes. 1if any tax o which this section_applies is enacled subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f-z;) pays the tax belore il becomes delinquent, or (b) cantests the tax as growded above in the Taxes and
t mgs gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating 1o this Moitgage as a
security agreemen: are a pan of this Mortgage.

Secu!m{ Agreemenl. This instrument shall constituie a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of 4 secured party under
the Uniform Comrnercial Code as amended from time to time.

Securily Intereal. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by 'ender to perfect and continue Lender's security interest in the Rents and

0885520
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Personal Property. In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without funther authorization from Grantor, fila executed counterpans, copies o reproductions of this
Mortgage as a financing statement. Granlor shali seimburse Lender for ali expenses incuired in perecting or
continuing this security interest. Upon default, Grantor shall assemble the Persoral Property in a manner ang
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concarning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSUBANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause tg be made, executed or delivered, 1o Lender or to Lender's designee, and whan
requested by cender, cause 1o be filed, recorded, refiled, or rereccrded, as the case may be, al such times
and in such'ofiiues and places as Lender may deem appropriate, any and all suck mengages, deeds of trust,
security deeds. sacurity agreements, financing statements, continuation statements, instruments of further
assurance, certifi:ater, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuaty, complete, perfect, continue, o ﬁreserve (@) the obligations of Grantor unger the Note,
this Mortgage, and tie =wlated Documents, and (b) the liens and security interests created by this Mongage
on the Froperty, whether rew owned or hereafter acquired by Grantor. Unless prohibited by law or agreed fo
the contrary by Lender i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters rofeired to in this paragraph.

Attorney-in-Fact, If Grantor fa’'s io do any of the things referred fo in the preceding paragraph, Lender may
do 80 for and In the name ol -Grintor and at Grantor's expense. For such purposes, Grantor hefeby
irrevocably appoints Lender as Gianter's attorney-in-fact for the purpose of making, executing, delwenng,
filing, recording, and doing all other thinys as may be necessary o desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the pieceding paragraph.

FULL PERFORMANCE. If Grantor pays alf the ianbtedness when due, anc otherwise perorms ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable satisfaclien of
this Mortgage and suitable statements of termina‘ion of any financing statement on file ewdencmP Lender's
security interest in the Rents and the Personal Propeity., Grantor will Fay. it permitted by applicable iaw, any
reasonable termination fee as determined by Lender from tme o time. If, however, payment is made by Granlor,
whether volun!a.rﬂ'{ or otherwise, or by guarantor or Dy any tbird party, on the indeblecress and thereafler Lender
is forced to remit the amount of that payment ta) 1o Grantoi ‘s rustee in barkruptcy or 10 any similar person under
any federal or state bankruptcy faw or faw for the relief of dectors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lende” o2 any of Lender’s property, or (C) by reasen of
any settiement or cornlpnse of any claim made by Lender with any caimant (mciudn’:’?4 without limutation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enircement of this Martgage and this Murtgage
shall continue to be eflective or shall be reinstated, as the case may bs, untwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing. the indebledress and the Property wil
continue 1o secure the amount repaid or recovered to the same extent as i that amount never hag been originally
received b¥1 Lender, and Grantor shall be bound by any judgment, decres, arder, settiement or compromise
relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ¢i default ("Event of Default™)

under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the indibtedness.
Default on Other Payments. Failure of Grantor within the time required by this Murtiuge to make any
payrﬁlem for taxa@s or insurance, or any other payment necessary 1o prevent filing of or ' cftect discharge of
any lien.
Complisnce Default. Failure of Grantor ta comply with any other term, obligation, covenant or gondition
contained in this Morigage, the Note ¢r in any of the Related Documents.
False Statementis. Any warranty}, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is faise o misleading in any material
respect, either now or at the time made or turnistied.
Defective Collaterallzation. This MortPage or any of the Related Documents ceases 10 be in iull force and
effect fincluding failure of any collateral documents to create a valid and perfected security interest or ien) at
any time and for any reason.
Death or insclvency. The death of Grantor, the insolvency of Grantor, the appointment ol a receiver for any
part of Grantor's ,property, ggg, assignment for the benelit of creditors, any type of creditor workout, of the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclogure, Forfetture, etc. Commencement of foreclosure or forfeiture proceedings, whewer oy judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentad
a?ency against any of the Propgrgr. However, this subsection shall not apply in the event of a3 gocd {aih
dispute by Grantor as to the validity or reasonableness of the claim which is (he basis of the fuieciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety bond for the claim satisfactory to Lander.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement Detween
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. Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
i fu?y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall cccur under any Existing Indebiedness or under any instrument on the
Propeny securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the oblc%auons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so. cure the Event of Detauit,

Right to Cure. )t such a failure is curable and i! Grantor has not been given a notice of a breach of the same
provision of this Mo_rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure withir 1i%een (15) days; or (!3} if the cure reguires more than fifteen (15) days, immediately initiates
steps suftictent 10 cure the failure and thereafter continues and completes alt reasonable and necessary stepe
sufficient to produce comphiance as s0on as reasonably practical,

" RIGHTS AND REMETCZZ ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
' Lender, a1 its option, «hay oxercise any one or more of the following rights and remedies, in addition to any other
rights o, remedies provigdid.gy law:

Accelerate Indebtedness. {ender shall have the right at its option without notice to Grantor to declare the
entire égc{ebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be
required ta pay.

UCC Remedies. With respect (o 2t or anr part of the Personal Property, Lender shall have ail the rights and
remedies of a secured pany under tho Uniform Commercial Coade.

Collect Renta. Lender shall have the rioht, without natice to Grantor, to take possession of the Property and
collect the Hents, l_ncludlng‘ amounts 3ast due and unpaid, and apply the net proceeds, over and above

4 : Lender’s costs, against the Indebtedniess. In firtherance of this right, Lender ma require any tanant or other

: user of the Pro n¥ to make payments oi e or use fees directly to Lender, [T the Rents are collected by
Lender, then Grantor wrevocahlr designateg Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thereof in the name of Grantur and to negotiate the same and coliect the praceeds.
Payments by tenants or other users to Lender in rasronse to Lender's demand shall satisfy the obligations for
which the pavments are made, whether or not any uroper grounds for the demand existed. Lender may
exercise its rignts under this subparagraph either in pegon. by agent, or through a recejver.

Mortgagee in Possession. Lender shall have the right to be olaced as mortgagee in possession or 10 have a
receiver appointed 1o taka possession of all or any part of inz Property, with the power to protect angd preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above thie cost of the recavarship, against the Indebtedness. The ~
mortgagee in Possessiqn ar receiver ma¥| serve without bond ¥ permitted by law, Lender's right to the a:
appointment of a receiver shall exist whether or not the appareri value of the Property exceeds the  a,
Indebtedness by a substantial amount. Employment by Lender shall ot ristiualify & person from serving as a "
receiver. &
Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantri's interest in alt or any partof  Or
the Property. %:

Deticiency Judgment. |f permitted by applicable law, Lender may obtain a (udpment for any deficiency
remaining in the Indebtedness due tv Lender after application of all amounts receivad itnm the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all cther rights and remedies provided in this Mo1gage or the Note or
available at law or in equity.

Sale of the Properly. To the exient permitted by applicable law, Grantor heveby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Prouerty together or separately, in one sale or by separate sales. Lender shall be entitted to bid at any
public sate on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dpiace of any public sale of the
Personal Property or of the time after which an}( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waliver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shail not
constifute a waiver of or prejudice the party’s rights otherwise to demand strict comPhance with that provisicn
or aéy other provision. Eleclion by Lender 10 pursue any remedy shall not exclude pursuit of any others
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this

e

Mongage atter failure of Grantor to perform shall not affect Lender's right to declare a detfault and exercise ity
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this
Morigage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as atlorneys
fees at trial and un any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the

i T
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enforcement of its rights shalt become a pant of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure uniil repaid at the rate provided lor in the Notc. Expenses covered by this
aragraph include, without limitation, however subject (v any fimits under applicable law, Lender’'s atcineys’
ees and Lender's legal expenses whether Gf not there is & lawsuit, including attorneys’ fees for bankruptcy
propeediggs {including efforts to modify or vacale any automatic slay of m;uqcuor;{ appeats and any
anticipated post-judgment collection services, the cost of searching records, oblaining t le repons (including
forecicgure reports), surveyors' reports, and appraisal fees, and titie Insurance, o the extent permited by
applicable law. Grantor also will pay any coury costs, in addition to 3l other surns provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under thie Mortgage, including without limiation an

notice of defaull and any natice of safe to Grantar, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actuatly delivered, or when deposited with a nationally recognized overnight courer, or, if
mailed, shall be deemed aHective when deposited in the United States mail fist class, certified or registered mail,
postage prepald, directed 1o the addresses shown near the beginning of this Mortgage. Any party may chdnge its
address for notices under this Morigage by giving formal wrilten notice to the other parlies, specifying that the
ourpose of the natice.is to change the pary’s address. All copies of notices of fareclosure from the holder of any
ien which has prioity over this ort?age shall be sent to Lender's address, as shown near the beginning 0! this
Mortgage. For nctice jsurposes, Grantor agrees 1o keep Lender informed at all timos of Grantor's current address.

MiSCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a pan ~f this Mongage:
Amendments. This winiigage, together with any Related Documents, constitutes It e katire understanding ard
agreement of the partiet 25.to the matters sel forth in this Morgage. No alteratio® of or amendment (o this

ortgage shall be effective urioss given in writing and signed by the party or parties sought to be charged or
bound by the alteration or arerkiment.

Applicable Lsw. This Mortgage his been delivered to Lender and accepied by Lender in the Stste of
Minols. This Morigage shall be geverned by and construed in asccordance with the laws of the Stale of

lilinols.
Caption Headings. Caption headings in t'us Mortgage are for convenience purposes of ly and are not 10 be
used to interpret or define the provisions of trs Morigage.

Merger. There shall be no merger of the interes. ¢r estate created by this Morigage with any other interest or
pstate in the Property al any time held by or for the benetit of Lender in any capacit, withoul the written

consent of Lender.

Mullipte Parties. All obligations of Grantor under this 'Motgage shail be joimt and seve-al, and all references
to Grantor shall mean each and every Grantor. This rigans that each of the persons s.gning below is
responsibie for alt obligations in this Mortgage.

Seversbilty. It a coun of competent jurisdiction finds ary provision ol this Mortgage 10 be iavalid of
unenforceable as 1o any person or circumstance, such findmy shall not rende/ that provision invalid or
unenforceable as to any other persons of circumstances. If teasibleany such offending provision shall be
deemed to be modified to be within the limits of enforceability or velidity, howe ver, if the olfending provigion
canniot be so modified, it shall be stricken and all other provisions o this Moriage in ah other respects shall
remain valid and enforceable.

Succesaors and Aseigns. Subject to ithe limitations stated in this Mortgage ~r transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, e sutcessors and assigns. if
ownership of the Property becomes vested in a person other thap Grantor, Lengsr, without notice to Granter
may deal with Grantor's successors with reference to this Mortgage and tre irdobledness by way ot
}'ogbe%ztlé%nce or extension without releasing Grantor from th2 obligations of this M-wtgage of liability under the
n ness. :

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Momestead Exemptlon. Grantor hereby releases and waives all rights and: renelits of the
homestead exemption laws of the State of Iilinais as to aft indebtedness secureo by tnis Mortgage.

Watvers and Consents. Lender shali nat be deemed 1c have waived any rights under this Mortgage {or urider
the Related Pocuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercusmq“an'& right shall operate as a waiver of such right or any cther night. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender i8 required in this Morgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances wnere such consent is required.

(NS48 &
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
_ GRANTOR AGREES TO ITS TERMS.

GRANTOR:

xSt Chope
GHANI SHEIKH

X H@hﬁé‘w_ She bty

YASMEEN SHEIKH

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L L L 4o ¢ )
) a8
countyor L ooy . )

On this day before me, the undersigned Notary Public, personally appeared GHANI SHEIKH and YASMEEN
SHEIKH, to me known to be the individuats describeq in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voiuntary act am deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 2.5 A day ot magcnt , 1994 .
~ £
By QJAM e é ;W Resigirg at 7457 ). /539 i# 57 Jretefphed, ¥

PR, O, O N 6‘9’?7 :

et e
Notary Publlcri\ and for the Siate of L Ll arpi s / "OHICIAL $EAL”

g JEAN T, EGAN
Notew Publie, Stats of Hinois
z My Comam!cslon Expirey §

18

My commission expires picty ! g 179 g

e
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