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“MORTGAGE 96295063

THIS MORTGAGE S DATED APRIL 16, 1998, Letween LEROY GEORGE PETERSON and LYNNE ELLEN
PETERSON, HIS WIFE (JOINTLY), whose nddress !¢ 1313 GORDON STREET, CALUMET CITY, il 60400
(referred 0 holow a8 nGrantor"); and LaSalle Bank, whoso address Is 1701 Alver Dake Drive, Cetumet City, 1L
60409 (retarred 1o polow as "Lender’). . o ‘

GRANT OF MORTGAGE, For valuable conalderation, Graittor mortgages, warrants, and conveys to Lender all
of Grantor's fight, \itle, &nd (ntorest in and to the toliowing dascribed real property, together with all existing of
gubsequently arocted of affixed bulidinge, improvemants ans. - fixtures; a¥ easements, righte of way, and
appurtenances, all waler, Water rights, wilercoursgs and dich rigms (tnclud\ng.alock in utliities with dhch or
irrigation rights) and all other rights, royailes, and profits relating 10 win raal propeny, inciuding without miation
all mineralg, off, gas, geothermai and glmilar matiers, 1ocated In COOK County, Siate of Winols (the "Real
Property"):
LOT 4 IN BLOCK 8 IN THE RESUNDIVISION OF BLOCKS 1, &, 3,4 8,67 AND 8 IN BARRETT'S
FOREST VIEW A SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST /4 OF THE NORTH WEST
1/4 AND THE NORTH 112 OF THE SOUTHWEST 1/4 OF 'THE MORTH vEST 14 OF SECTION 20,
TOWNSHIP 36 NORTH, RANGE 15 E£AST OF THE THIRD PRINCIPAL MEAISEAN IN COOK_COUNTY,
ILLINOIS. i

The Real Properly of ite address (8 gommonly known a8 1313 GORDON STREET, CALUMET CITY, 1L 60408,
‘The Roal Property lax identification number I8 30-20~110=-004,

Grantor prasently agalgna 10 Lendor all of Grantor's bt fitle, and Interest in and to all lenses of tho Propeity and
all Rents trom the propary. in additlon, Grantor grams o Londer a Uniform Commarclal Code gacurity interest in
the Personal Proponty and Rams.

DEFINITIONS, The tallowing words shall have the foliowing moanings whon used in (his Mortgage. Tarms not
otherwige detinod In \nie Motgage shall havo the moanings wiirlbuted to such tarms in the Uniform Commercial
- Code. All roferences ta doNar amounts shall Mean amounts In fawful money of the United States ot America.

Existing indebtodness. The words "Exising Indobtednese” mean the Indabtednoss described below in tha
Existing indeblednoss gaction of his Mortgage. -

Grantor, The word "Grantor® moans LEROY GEORGE PETERSON and LYNNE ELLEN PETERSON. The
Grantor i8 tho mortgagor under this Mongago.
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Guaranior. The word "Guarantor’ means and includes without fimitat

sureties, and accommodation parties in connaction wiih the indebtedness,

i Improvements. The word "improvements” means and includes whhout iimitation afi existing and future
Improvements, bulldings, structures, moblle homes affixed on the Real Property, faciliies, adoitions,
- replacements and other construction cn the Real Property. ‘ ‘

“Indebtediess. The word "Indebiedness” means afl principal and interes! payable under tha Note and any
amaounts expended or rdvanced by Lender 10 d'scharge obligavions of Grantor or expenses incurred by Lender
“to enforce obligations of Gramtor under this Montpage, togethar with interest on such amounts as provided in
this Mortpage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect tha securily of the Morigage, exceed the note amount of $10,000.00.

. Lendor, The word "Lendsr" reans LaSalle Bank, its successors ang assigns. The Lender is the mortgagee
*“under this Mortyage, '

Morlgage. The ord "Morigage” means this Mortgage between Grantor ang Lender, and includes without |
limitation gn asaigumants and security interest provisions relaling to the Personal Property and Rents, .

Note, The word "Nois*rneans the promissory note or credit agreement dated April 16, 1996, In the original
principal smount of ¥i2,00.00 from Grantar to Lender, together with all renewals of, exiensions of,
modifications of. retinancings 27, consolidations of, and substitutions for the promissory ncte or agreement,

The interest rate on the Note in % 500%. The Note is payable in 60 monihi ayments of $205.45. The
maturity date of this Morngage is AWrlc15, 2001, Py Y pay

Personal Pro . The words “Pe/soral Propertty" mean ail ulpmen, fixtures, and oiher arnticles of
gerson I rogigﬂ W or hereatior ownad hy Gﬁr%mgr, and now oﬂe’r’eaher atlached or aftixed to the Real

roperty; together with all accessions, paig. end additions to, all replacements of, and all substilutions for, any
of such propery; and together wih af proceedy (including withoul limitation afl insurance proceeds and
rafunds of gremiuma) from any saie or other aesition of the Proparty.

Property. Tho word “Property” means collectively the Real Propenty and the Personat Praperty.

Real Property. The words "Real Froperty" mean ike-properly, ierests and tights described ahove in the
"Grant of Mortgage® saction.

Relaled Documents. The words "Related Documan's” Zan and incivde without hmiation all promissory
noles, credit agreements, loan agresments, environmantal 2 reements, guaranties, security agreements,
maorigRges, deeds of trust, and ali other nsteumunts, agreemanis-and documents, whether now or heroafter
existing, sxecutad in connaction with the Indebtedness,

Rents, The ward *Rents” means all pregent and future rents, ravenues, “ICOMB, 185ues, royalties, profits, and
other banefits derlved from the Proponty. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'NDELTEONESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORYCAGE. AND THE RELATED
.DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM3:

PAYMENT AND PERFORMANCE, Except as otharwiso provided in this Mortgage, Grantor sball'pay 10 Lander all
Egud;urn;&'n%ﬁgggy tgla Morigage &s mey become du%. and shall mricny9 rlorm alt of G‘}c:go%s obligations

FOSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor aprees thut Grantor's possession and vea of
the Property shall e governed by the foliowing provisions:

Possession and Use, Uniil in defaull, Grantor ma'g( remain In possession and control of and cpetate and
manage the Propeity and collact the Rents from the ropeny, ‘

Duty to Maintain, Grantor shall maintain the Property in tenamable condition and promptly perform af repairs,
repiacements, and maintenange fnecesasry 10 prasarva its value.

Hazardous Substances. Th¢ terms "hazardous wasle," “hacardous subslance.” “disposal,” “release,* andg
"threatened reioase," as used In this ortguge, shall have the samn meanings as set forth In the
gom rahansive Environmgmgl Responeg, Compansation, and Liabiilty Ack of 1960, #s amended, 42 U.S.C.
act onagl ol 8eq, ("CERCLA®) the Supertund Amendments and feauihorizalion Act of Y986, Pub, L. No.
89-499 "SARA") gm azardous Materiais T ansponglfon Act, 48 U.S.C. Section 1801, et §60.. the Resource
onsorvation and ecovery Act, 42 U.5.C. Saction 6901, of smk. or othar applicable state or Fedara iaws,
rules, or mm"la} ons gdopted pursuant 10 any of tha foregoing. “The tarms *hazardcus waste” and “harardous
substance® shall aiso include, without limitafion, Fetroieum and patroleum br-producis or any fraciion thergof
aind asboslos. Granior reprgsome and warrants 10 Lendor that: (a) During the period of Grantor's ownarship
of the Proparty, thare has baon no usa, generation, manulacture, storage. ireatment, dispcsal, relasse or
hrs(gtan reigaso gf any hazardous waste or substance by any parson on, under, about or frem the Pror;on'y;
D) Grantor 8 No knowledge of, or reason to believe thaf there has beon, except as praviously disgiosod (o

==y

on each and all of the guarantors,

90562%;

N

and acknowiedged by Lenasr in writing, (i) any use, gennration, manufaciure, storuge, (reaiment, dinposal,
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gﬁeaae, or threatened release of any hazardous waste or subsiance on, under, about or from the Pro:enn by
y peior owners or accupants of the Propang or (ig any actual or threatened itigation or claims of any iind
by any person relating 10 such matiers; and () Except as previously dieciosed 1o and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contractor, agent of other authorized ueer of the Property
shall use, generate, manulacture, store, treal, dispose of, of roleasa any hazardous waste or substance on
under, about or from the Preperty and (i) any such activity shalt be conducted in compllance with &l
applicable federal, state, and local laws, regulations and ordinances; including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendar and e agents o enter upon the
Property to make such Inspeclions and tesls, al Gramior's expense, as Lender may deem a%?ropr!&te 10
detarmine compliance of the Proparly with this section of the Mortgage. Any inspeclions or lests made by
Lander shall be tor Lender’s Purposes only and shall not ba construed 10 cieale any rea?onaibillt or liability
on the part of Lender to Grantor or 10 any other person, The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Proparty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claive against Lencier for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and” (b)
agrees to Indomnify and hoid harmiess Lender against any and all claims, losees, liabliities, dumagas
Penaitte& ane eqpenses which Lender may directly or indirectly sustain o suffer reaufllng from & breach of
his sectlon of %o Mortgage or as a consequence of any use, generaiion, manutacture, storaE9 disposal,
release or threatened relgase occurring prior 10 Grantor's ownarship or interest In the Property ‘whather or not
ithe aame was Oi-shauld have been known 10 Grantor, The provisions of this section of the Marigage
- including the obii%\aticn 1 indemnily, shall survive the ‘paymant of the Indebtedness ang the satistaclion and
reconveyance of the Han of this Mortgage and shal not be affected by Lender's acquisition of any interest in.
the Property, whether by oriclosure o otherwise,

Mulsance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stripping of or waste on or 10 the-Sroperty or any portion of the Property, Without ¥imiting the ganerality of the
foregaing, Grantor will not renova.cor ?rant 10 any other party the right to remova, any timber, minerals
(inciuding oll and gas), sall, gravel.ur rock products without the prior written consent of Lender, :

Removal of improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior written congent of Lendur, As a congdition to the removal of any improvements, Lender ma
require Gramtor to make arrangements -catisfactory 10 Lender o replaceé such Improvements wit
improvements of at least equal vaiue, '

Lender's Right to Enter. Lender and its agen.s and regresentatives may enter upon the Reat Prolperty aral -
reasonable limes 1o attend o Lender's Interests and 10 inspect the Property for purposes of Granior's

. comptiance with the terms and conditions of this Martpane, L L
Compllance with Governmental Requirements, Grantur-shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter In effect, of all governmental cuthorities applicabls 1o the use or occupancy of the
Property. Grantor may contest in gooxd faith any such lav,, eitinance, or. regulation and wiihhoid compliance
during any proceeding, Including appropriate apPeals, 80 long ar Qranior has notified Lender lit writing prior o
doinc? 50 ‘and so,!ona as, In Lender's sole opinion, Lender's ‘nierests in the Property are not jecpardized.
Lender may require Granior 1o post adequate aecurfty or a surely nund, reasonably satisfactory to Lender, 10
protect Lender's interast, .
Duty to Protect, Grantor agreas nefther to abandon nor leave unatterced the Property. Grantor shatl do all
other acts, 'n addition tc those acts set lorth above in thig section, whizp é:em the character and use of the
Praperty are rsasonably nacessary to protec! and preserve 1he Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare mediately due and payabiy &l
sums secured by this Margage upcn the sale or transler, without the Lender’s prior wites consent, of ail or any
part of the Real Property, or any interast In the Real Property, A “sale ar transfer” means th.a conveyance of Real
Property or any right, title or interest thereln; whether legal, bensficial or equitable; whather voluntary or
involuntary, whether by oulright sale, deed, instaliment sale contract, land contract, contract foi_deed, leasehold
interest with a term greatar than three (3) years, lease-aption contract, or by sale, assignment, ‘artranafar of any
. beneficlal interest In or 10 any land trust holding title 1o the Real Property, ar by any other method of conveyance
of Real Property interest. f any Grantor I8 a corporation, paninership or limitad Habiiity company, transfer also
inciudes any change in awnership of more than wanty-tive percent (25%) of the voting stock, partnarship Interaste
or limited Hiability company interasts, a8 e case may be, of Grantor, However, this optian shall not be exercleed
by Lender if such exercise is prohibited by fedaral law or by lilinols iaw. : ‘ :
&%ﬁgﬁﬂb LIENS, The tallowing pravisions relating to the taxes and liens on the Property are & parl of this

Payment. Grantor shall pay when due (and In ! eventa prigr 0 dalinquency) all taxes, payroll taxes, spacial
1axes, assessments, watar charges and sewer service charges levied againé! or on account of the I*ropany.
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor ghall maintaln the Proporty free of all lleng having priority over or equal to the inter?at of

Lender undor this Morigage, except for the fien of taxes and assessmenta not dug, except for the Existing
Indebtedness referred to balow, and except as otherwise providsd In the following paragraph,

Rlﬂ?t To Conlest, Grantor may withhold payment of any tax, agsessment, of claim In connection with & gdod
fallh dispute over the obiipation to pay, 6b long as Lender's tnwraﬁ‘ inthe bropeng is not &mﬁardizad. if allon
arlses or 18 tied a8 a resull of nonpayment, Grantor shall within fitteen (15) dayd afier the lien arioes or, if a

N
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fien 18 fiiad, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
- satislactory to Lender in an amount surﬂcien’u to dgischarge the lien plus an¥ costs and attorneys' fees or other
‘ cha;gaa that could accrue as a resvit of a foreclpsure or sale under the ten. in any contest, Zrantor ghail
defend itself and Lender and shall saﬂsl}r any adverse fudgment belore enforcement agams; the Property.
g'?égga l :33" nama Lender as an additional obligee under any susety bond furnished in the coniest

Evidence of Payment, Grantor shali upon demand fusnish to Lender éati_siactory evidence of paymeni of the
- taxes or agaessments and shall authorlze the appropriate governmental official to'deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Conetruction. Grantor shall notify Lender al ieast fifieen (15) days before any work 13 commenced,
any services ara furnished, or any materials are supplied to the Property, if any mechanic's fien, materialmen’s
{ien, or other lien couid be asserfed on account of the work, services, or materials. Grantos will upnh request
o:f‘ Leng?r furnish totLender advance asrurances satisfactory t¢ Lender that Grantor can and will pay the cost.
~ of such improvanents.

&H%’Eﬂ“ DAMAGYE, INSURANCE. The tollowing provisions relating to insuring the Property are a part of shis
erigage. ‘
o Maintenance of Ineurince. Grantor shall procure and maintain policies of fire insurance wilh standard
axtended ' coverage Grasements on a replacement basis for the full insurable value coverng all
- improvements on the Roai Propsrty in an amount sufficient to avoid application of any coinsurance clause, and
- with a standard moitgagee fwuse in favor of Lender, Policies shall be writen by such insurance companies
and in such form as may b /easonably acceptable lo Lender, Grantor shall deliver 1o Lender certificates of
- ~ coverage from each insurer conlaining & stipulation that coverage will not be cancelleu or diminished without a
Vo minimum of ten (10) days' prior writton notice to Lender and not containing any disclaimer of the insurer's
: : lahility for faliure to Tve such noucsz. Each insurance policy aiso shali include an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, amission or delaull of Grantor or any
other person, - The Real Property is lcrated in an area designated by the Director of the Federal Emer%ency
Management Agency as a speclal flood 'asard area, Granlor agrees 10 obtain and maimain Federal Fiood
Ingurance 10 the axtent such insutance is voyuired by Lender and is available for the term of the loan and for
}he tull unpaid principal balance of the logn'2 (ne rmaximum limit of coversge that is avaliable, whichever is
288, -

Ry ey =y
R =

Apptication of Proceeds. Grantor shall promptly n ni_tr i.ender of any loss or damage to the Prw:eny. Lender
. - may make proof of loss if Grantor fails to do se witan fifteen (15) days of the casually. Whether or not
{ander's eecurity Is impaired, Lender mey, at its oloction, apoiy the proceeds to ihe reduction of the

Y " Indebtedness, payment of any lian affecling the Properly, or the rastoration and repair of the Propeny.

S - Lender elects 10 apply the proceeds ta restoration and repeir, Grantor shall repair or replace the dama?ed oF
destroyed improvemants in 4 manner satisfactory 1o Lender. ~tender shall, upon satisiactory proof of such
expenditure, pay or reimburse Grantor from the proceeds lor tao reasonable cost of repair or restoration if
Grantor 18 not in default hereunder, Any é)roceeds which have aotl been disbureed within 180 days after iheir

o receipt and which: Lender has not committed 1o the repair or restoration »f the Property shall be ysed first 1o

L, pay any amount owgag 10 Lender under this Mortgage, then to prepay arcrued interest, and the remainder, #

Py - any, shall be applled 10 the principal balance of the ndebtedness. & Lender holds any proceeds after

£ paymentin full af the indebtedness, such proceeds shall be paid to Grarior.

‘ Unexplired Insurance at Sale. Any unexpired: insurance shall inyre to tlie henefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale o other sale held under the
S provisions of this Mortgape, or at any foreclosure sale of such Property. -

Compliance wilh Existing Indebtadness. During the perlod in which any Exisling ¢sbledness described
below is in afiect, compliance with the insurance provisions comtained in the instreinsr avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under ‘hie-Mortgage, 10 the
extont compliance with the terms of this Mortgage would constiiute a duplication of insurarce requirament, f
any proceeds Gom the Insurance become payable on loss, the provisions i this Mortgage 'or diviston of
mgcebawn e%téau apply only ta that portion of the proceeds not payable {0 the hoider of the Existing

EXPENDITURES BY LENDER, W Grantor falls to comply with any provision of this Mortpage, including any
-obligation to malntain Existing indebtedness in good standing as required below, or If any action or groceecing is
commuonced that would matariaily attect Lender's Interests In the Propeny, Lender on Grantor's behall may, but
shall not te mc'ulmd to, take any action that Lender deems appropriala. Any amount that Lendsr expands in so
aolng wili hear intorest at tha rate provided for in tha Note from the date incurred or paid by Lender 1o the date of
r%rj)ayment bx Grantor, Al such expenses, at Lender's option, will {a) be peyable on demand, () be added 1o the
balance of the Note and be apportioned among and be payabie with any instaliment payments to become due
during elther ‘I) ihe term of any applicable insurance policy or 'sli) tha remajninq_rz’erm of the Note, or {c} be
troated as & balioon peyment which will ba due and Paya le at the Note's maturity, This Moneage also wiil eecure
payment of thesa amounts, Tha rights provided for [ this nragra?h ghall be in addition to any other rigiis or apy .
romadies to which Lendgf may be entitled on account of the default. Any such aclion by Lendar shall aot be
construad as curing the delauit so as to bar Lender from any romedy that # atherwise would have had,

ERS62%

ﬁ#ﬁg@%ﬁﬂ; DEFENSE OF TITLE, The following provisions relating to ownarship of the Property are a pan of this

Titla. Grantor warrants that: {8) Grantor holds goncl and marketable title of recerd 1o the Propenty in fee
simpio, free and clear of ali llans and ancumbrancaes other than those set tonk in the Real Property dascription
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of In the Exlsting cnaamednaaé snction bolow or In any tite insurance policy, title report, or final title opinion
{sBugd In favor of, and acceptod by, Londer in connection with this Mongage, and * () Grantor has the fult
fight, powar, and authority 10 exactite and cetiver this Mortgage to Lender.

Defense of Tille, Subjact to tho excaption In the paragraph above, Grantor warrante and will forever defend
the ttie to tho Propony againat the lawhd clarms of alt pareons, In tho avent any action or proceeding is
commencad that questiona Grantor's titta Or the intorost of Lender under this Monigaga, Grantor shail defend
the action at Grantor's oxponso, Grantor may bo the nominal wa In such proceeding, but Lender shati be
entitled to participato In the proceeding and o Do rapresented in the proceading by counsal of Lender's own
cholce, and Grantor will deliver, or cause 1o be deliverad, to Lender such insiruments as Lender may request
from thme 10 1ime 0 permit such participation, .

Compliance With Lawa, Grantor wareants that tho Property and Gransor’s uso of the Propeny conmpiles with
all existing applicatla laws, ordinances, and reguiations of governmental authorities,

EXISTING INDEBTEDNESS. Tho following provistons concerning exiating indeblednogs {the "Existing
jndebiedness”) ara & part of this Morgage. '

Exisling Liun.— The llen of this Mortgege sacuring the indablednoss may be secondary and intarler to the fien
sacuning payreant ol an existin %bﬂﬁtuon with _an _acnount numbes; o 4192@-7"(0 Fmgv AM ICAN
SAVINGS. descrnid as:  MOATGAGE LOAN DATED APRIL 21, 1870 RECORDED AS DOC !‘ﬂ NT
#21140977, The owusling obllgaﬂon hap & curent principal balance of approximately $4,200.00 and 19 in the
original principal amesnt of $17,800.00, Grantor axprossly covenants and agrees to pay. or 8ee 0 ihe
f}a\‘mem of, the Existiag Indebledness and 10 provent any default on such indeblednese, any delault under tho
,23 égpggg%&aaavidanclng auoh Indoblednuss, or any default under any security documents for such

Default, i the payment of any Instalimens of principal or ang interant on the Existing ind t?dnese I8 noy made
within the timo required ay a0l evldenclng such Indebledneas, or should a default occur under the
inalrument securing such indebleanessand not be curad during any applicabld grace period therein, then, at
the option of Lendér, the Indobledness acured by this Marigago shail become immexiiately due and payable,
and this Mongage shall bo in default,

Mo Modiflcation. Grantor shall not emter-ioto any agraement with the holdar of any mortgage, daed of trusl, or
other sequrity agrecment which haa priorily. ovei this Monqaeen%y which that a;ﬁaomam 6 modified, amended
extended, or renawed withoul the prior wilttar consent of Lender. Grantor shall nelther request nor accepf
any future agvancas undar any such securlly agrocmant without'the prior written consent of Lender,

. | CONDEMNATION. - The following provistons refating to-condernnation of the Property are a part of this Mortgege.

, Apgucnnon of Net Proceeds. If all or any par of the-~-0neny is condemned by afinent domaln proveedings
or ly any [)roc@edlng or purchasa in fieu of condamndtion, Lender may at ils aloction require that all or an
ortion of the nal i:roceeds of tho award be appliad 10 e Indebledness or the repair or restoration of th
roperty. Tha net proceeds of the award shall mean fnu wward aRer payment of sl reasonable cosls,
supensas, and atlorneys' fees Incurrad by Lendor in connectior-with the condamnation,

Proceedings, If any proceeding in condemnation ia fled, Grantor shill promptly nolity Lender In writing, and

Grantor shall prompily take such sleps as may bo necessary to-detend the action and oblain the award. ,

Grantor may ba tho nominal paﬂY in such proceeding, but Lender srall be entitied to parttclﬁ:ate in ihe

proceeding and to be represanted In the procanding by Counsal of i swir raoice, and Grantor wili deliver or a,

gg%?g gg‘pe dellvered to Lender such instruments a8 may be requested by tiram time 10 time to parmit such B
ian,

N ‘ ) B
p IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES - The following provistons 1
relating to governmental taxas, lees and charges aro a pan of this Mongage: .

Current Taxes, Fees and Charges. lvon request by Lender, Grantor ahall exerat: such documents in
addition to this Mortﬁage and take whalover other acfion I8 requested by Lender tu parect and continue
Lander's lien on the Real Proparty. Grantor shall reimburee Lender for all taxes, as daec ibad tislow, togather
with all axpensas Incurred in recording, perfecting or continuing this Merigage, Including watout limitation all
taxes, foos, documantary stamps, and other charges for recording or ragistering this Mortgags.

Toxes. The rcllowlnP shall constitute 1axes 10 which this section applies; (a) 8 specific tax upon this type of
Monaaae or upon ail or any part of tha Indeblednass secured by this Mot aga: (b) a speciflc tax on Grantor
which Grantor is authorized or required Lo deduct from payments on the Indebledness secured by this ﬁdpa of
Mortgaﬂe; {c) & tax on thig type o Mortc{age chargeable apainst the Lender or the holder of the Note; & %!)
% r%%?gr ic tax on all or any portion of the Indebledness or on paymants of principal and Interest made Dy

Subsequent Taxes, ! any tax to which this saction applies I3 enacted subsequent to the date ol this
Morigage, this avant shal have the sama elfect as an Event of Defaull (as definad below}, and Lendar may
exerclse any or all of its avallable remedies for an Event of Default as provided below uniess Grantor elther
La) pays the tax belore it- becomes dalinguent, or ’b) coniests the tax as grovided above In the Taxes and

: teltjesn%eection and deposits with Lender cash or & sufficlent corporate surety bond or other security satisfactory
0 Lender, '

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigege as a
sacurity agreement are a part of this Mortgage. ' : . ‘

Security Agreement. This instrument Shail constitute & securlt\“agreemem to tlha axtent any of the Property
constitules tixtures or other personal property, and Lender. shall have alt of the rights of & secured party under
the Uniform Commerclal Code as amended {rom time 10 time, '
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urity Interast, Upon request by Lender, Gramor shall execute financing statoments and \ake whalgver
g: or aclign 18 requasted Dy Londor to perlect and continue Lender's securily inleres! in the Rents and
graonal ,mpan;‘. In agdition 10 rocording this Mortgngo in the real propeny fecords, Lender may, At any
g;m and without Turther autharization from Grantor, e execulad counlerperts, copies or reproguctions of this
onFa?n a?‘a nanclnsi gtatement. Grantor shall reimbursa Lender for all expenses incutrod in perfacting or
continulng this sacurity Interest, Upon default, Grantor shall agsemble the Personal Prupenr in & mannar amd
&t & piacd reasunably convenient 10 Grantor and Lender and make it avatinole fo Lander within thrée (3) days
after recaipl ot written demand from Lender, :

Addresses, The m’att!n? addresses of Grantor (dablor) end Lendar (Becured pany), from which Information
oncerning the securlly interest grared by this Morigage may be obtained (gach as required by the Uniform
ommarcigl Code), are as stated on the fir6l page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions raefating to further, assurances and
attornay~in=fact are & part of this Mortgags. -

Purther Asaursces. Al any lime, and from tima 1o limo, upon request o Lender, Grantor witl make, execuln
und daliver, ~ Wil cause 10 e made, exacuted or delivored, 1o Lander or to Lender's designes, and when
requasted by Lerdsr, cause (0 be fiied, rcorded, reflied, or rerecorded, as the case may be, at such times
and in such officer and places as Landoer may deom appropriate, any and all such moriganes, deeds of trust,
socurity deeds, sesuriy agreements, financing statements, continuation statements, Insiruments of further
ReBLIANGY, coanilicatar ‘and other documanis as may, in the sola opinion of Lender, be necessary or dasirable
in order to eMectuate, covplete, perfect, continue, or A)m?ewe {a) the obli?a:ions of Grantor unger tha Note,
thig Mortgnge, and the Helated Documents, and (L} the tiens and security Interasts created by this Mongﬁa
n the roporty, whether ncw ownad or hereafter acquired by Granior, Uniees prohibited by law or agreed 10
the contrary Dy Lender in wiing, Grantor shall reimburee Lender for aii COSIS and expenses incurred in
vonnection with the matters referro 10 in this paragraph. '
Attorney-in-Fact. it Grantor tails {4 Go Any of the things referred 10 in the preceding paragraph, Lander may
do so for and In the name of Qrarcor and at Gramior's expense, For sugh purposes, Gramor hereby
irrevocably appoints Lendor as Grantor's attomey-in-fact for the purpose oi making, exccuting, delivering,
filing, racording, and doing all other thinys as may be necessary or gesirable, in Lender's sola ppinjon, 10
" aceomplish the matters referred 10 in the preceding paragraph.

Pl o b = LT ST L TR S, T T .

FULL PERFORMANCE. !f Grantor .J’:X‘ all the Inguw iwdnass when due, and otherwise performs all the obligations

impoasd upon Grantor under this gage, Lender shelioxecuta and deliver 1o Grantor & suitable satisfaction of
this Morigage and suilable stalements of termination of any finencing statement on file avidencing Lender's
security intarest in the Rents and the Parsonal Propeny. Grantor wili Fay. i permitted ty applicable law, any

, howaver, payment is made by Grantor,
whether voluntarltr or otherwiga, or by guarantor or gy any thirc sarty, on the indebtedness and thereafier Lender
18 foread to remit the amount of that payinent iﬁ) to Grantor's trustue’in bankruptcyg of 10 any similar pesson under
any faderal or stale Imnkruptcg faw or law for the relin! of deblors, (0 by reason of any judgment, derres or orcer
of any court ar asministrative body having jurisdiction ovar Lender o any of Lender's property, or (¢} by reason of
any gattlernent or comprise of any ¢claim made by Lendar with any cleirant (including without limitation Grantor),
the Indebiedness shall be congldared unpatd for the puspose of enforcumetit-of this Mortpage and this Mon’aaqa
shall continua to be effactive or shall be reinstated, as the case may be, rotwithstanding any canceligtion of this

= Morgags or of any note or other Instrument or agreement evidencing the iwebledness and the Froperty wil
a %

continue to secure the amount repaid of recoverad {0 the same extent as if they pzadunt never had beon originally
received by Lardar, and Grantor shall be bound by any judarnent, dacree, o der. setilement or compromise
relating {0 the iy'Bbtednoess or 1o this Mortgage. ‘

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of daaul ("Event of Dafault®)
under this Mortgage:

Detault on indebisdnese. Failure of Grantor to make any payment when due on the Ihaetirdness.
Default on Other Payments. Fallure of Grantor within the time required by this Moitgage 1o make any

o ggyment for taxas or fnsurance, or uny other payment necessary to prevent filing of or 10 eifeo) discharge of -

y Hlan. |
Compliance Default, Falluro of Grantor to comply with any cther term, obligation, covenant or conditisn
contdined In thig Mortgage, the Nole or in any of the Relaled Documents, -

Falee Statamenis. Any warramK. reprasemation or stutement made or surnished to Lender by or on behalf of
Grantor under this Mortpage, the Note or the Related Documents is false or misleading in any material
respect, ether now or at tha time made or furnished.

Detactive Collateralization. This Mortgage or any of the Reiated Documents ceases 1o be in tull force and
effect (InCluding fallure of any coliatoral documents to create a valid and perfected securily interest or lien) at
any time and for any reason. .

Denth or Insolvency. The death of Granior, the insolvericy of Grantor, the appoltment of & recelver for any
part of Grantor's 'propeny, any assignment for the benefil of creditors, any type of creditor workout, or the
comimencement of any proceening under any bankrupicy or insolvency laws by o against Grantor, ‘

Forscloaure, Forfeilure, etc. Commencement of foreciosure or forfeiture pruceedings, whether by judiclal
- proceeding, self~help, reposasssion or any other method, by any creditor of Grantor or by any governmentat
agency againsi any of the Pmpeni%r. However, this subsection shatl not apple; in ihe event ol a goed faith
d apu%e by Grantor as 10 the validily or reasonableness ot the claim which is {he basis of the foreclosure or
forsteiture proceedm?..' provided hat Grantor gives Lender wiitten nofice of such claim and iurnishes reserves
the claim. satistactory to Lender, - . :

f
or & suwety bond fof
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Breach of Other A?reement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that 1a not remediad within any grace period Provlded thereln, Including without limitation
| r;gragreement concerning any indebledness of other obligation of Grantor to Lander, whawher existing now or

Existing indebtedneas. A defaull ahall occur under any Existing Indebtednass of under any instrument on the‘

Property securing any Exlsting ndebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property. -

gvents Affecting Guarantor. An}; of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantors dles or becomes Incompetent, of revokes or disputas the validity of, or liability
under, any Guaranty ol the Indebledness, ,

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Oefault and ut &0 time thereatter,
Lender, at its optlon, way axercise any ona or mare of the foliowing righta and remedles, in addiilon to any other
rights or remedies poovided by law:

Accelerale Indebtrdrass. tencer shall have the right at ite option without notice to Grantor 0 daclare the
?gcl;i{nﬁ éﬁ"{?f’f,ﬁ‘;"e% monediataly due and payable, including any prepaymem penally which Grantor would be

UCC Remedies, With respact to all or anY part of the Parsanal Property, Lender shall have all tha rights and
remedies of & secured pany andar the Untiorm Ccommercial Code.

Collect Rents, \ander ghatl have the right, without notice 1o Grantor, 10 tako possession of tho Proparty and
collect the Rents, Includin amounts past due and unpald, and apply the net procesds, over and above
Lander's coats, against the ndebtedhess, In turtherance of this righi, Lender ma require any \anan‘ or

user of the Property 10 make payme:its of rent or use fees direclly 10 Lendar, (f the Rents aré collected by
tender, then firanior irrovocably deslyrates tL.onder as Grantor’s attorney-Iin~fact 10 ondorsa ingruments
raceived \n payment whareof In the neme of Grantor and 10 negotiate the same and collect the proceeds,
PaYmants by tenants of other users 10 Leraer In responss to Lender's dgemand shal) satisfy the obligations for
which the paymema are made, whether o it any propel grounds for the demand existed. Lender may
axarcise its rnights under this subparagraph eithor in person, by agent, or tarough & recelver. ‘

Mortgagee in possesalon. Lendor shall have 190 tiaht to pe placed a8 mortgngee in possession Of t0 have &
raceivar appaimead o iaka possession of all or any pan of the foperty, with \ne power 10 protect and %fesarve
“the Propory, 10 operate the Proporty precedin iorealosire or sale, and 1o collect the fents from the Property
and apply the proceeds, Ovel and oove tho cosi ol tho. 1 alvertml?. a%alngt the, navy, - 1he
morgages in ?osseaslon of receivar man gorve withcstbond it permitt y iaw, Lenders right fo the
appointmant of & recolver ahall exist W glhor or not the nnga‘rem value of tha Propeny excesis the
!rgcg&lggnaas by a gubutantial amount. Employment by Lendue: 8 all not disqualify & person from aarving 88 R

Judiciat Foreclosure. Lander may obtain & jugiclal decree foraclosing Gramor's interest in all or any pait of
the Property. :

Deticlency Judgment. it parmitted by appicablo law, Lender may uiain a lluqegment for any .detlcl?ncg
rernalning in the indebtednass duo o Londe! alior application of all anorae recaly {rom the exorclee o th

rights provided in this saction.

Other Remadiee. Londur shatl hava all othor fighte and remedies provided dn this Merigage or the Note of
availablie at law or in coulty. :

Sale af the Properly, To tho oxient et mittec by applicable law, Gramtor heraly valves any an? all fight to
have tha propony marshiied, 1e exerclsing his rigms and fomed|es, L.ender shall v e 10 goii All or any pan
of the Proparty 1ogether of apparately, n one salo or by suparate sales. Lender sha't 03 entitied 10 bid al any
public sale on all or any portion of tho Proparty. -

Nollce of Sale, Lender ghatl give Grantor ronsonable notice of the ime ancrtdpelscg of any public sale of the

Parsonal Property or of 1he ime aftor which anr privale sale o other inte Iaposiuio TI the Personal

rhrg%&ta\r‘tgg? ch gg&wgda. Reagoneble notice shall Moan notice piven ai least tan (10) days before the 1ime of
X Hian,

Waiver; Election of Remedios, A walver by ana par‘ of & breach of & provision ol this M?naﬁe ghaii not
constituto a walver of of projudice the panty & rigts otherwiuo {0 damand Btrict com‘)lmnce with that pravision
or any other provision. Elociion by Londor W purgue ny ramedy 8hall not 1)«; ude pursult of am Olh?l
romady, and an election i0 maka oxpondiluras of lake action 10 periorm an obligation of Grantor U r this
Mortgage after faliuro of Grantor 1o porfoim shall not alfact Londar's right to declare a default and Axercise (i)
ramedies undar this Mongage.

Allorneya' Foos; Expensaos. it Lorgder instliutos Bny ault of action to enforc any of the torma of thiy
Mortgngko. Landor shall be enited 0 rocover such sum as \h@ coun may ad {{e roagonaple as a\tornoyo
feas at Al and O any appoal.  Whathor o not any court action 18 involved, all reAgonable expanses Incur (0]
by Lendar that in Lendor's gpinlen 8ro nommaan‘;al ngg Wime for the protection of ite interest or tho
antorcemunt of Its rights shill bocoine @ part of the ndabx nost; payabie ¢ amand and shall bear interast
from e dnto of expenditure un\il rogn!c! al 1he rate tovldeﬁl oF lwho Note. Ex‘)ensts covered by th
Part\gmph include, withoul limitation, howavor subj%ct o any limita unaer ﬁpplicablo aw, Londor's attornoys
aes and Lendor's logal oxpantus whathor or nol thore 18 & jawsult, inciud y ‘n omare' {aas for bankrupicy
proceedings (including ofloss 1o modity or vacate anr automatic alar njunct ora appeals and i‘n
anticipated post=judgmont colloction sorvices, tha CoX 0 gearching records, ootalning XL {includin
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 foreciosure raports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
~ applicable jaw, Grantor alen wilt pay any court costs, in addilion to alf other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation an
notica of default and any notice of sale to Grantor, shall be in wiiting, may be be sent by ‘elefacsimilie, and ehall
be effectiva when aciually delivered, or when deposited with a nalionally recognized overnight courler, or, if
malled, shall bo deamed effective when deposited in tha Uniled Siates mai tirst ciass, cerilied or registered mal,
postage prepald, direcled to the addresses shown near the bq?mning of this Morigage. Auy pa-ty may change ite
address for natices under this Mor%gage y giving formal wrilten notice 1o (he other paries, specifying that the
Rggpoeewmcof the notice iy to chang‘? the

Pagu&

b
partg's address. All copies of notices of foreciosure from the nolder of any
h has priority over this Morigage shall be sent {0 Lender's addrees, as shown pear the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ali tmes of Grantor's cutrent address, -

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a pan of this Mortgage:

Amendmenta. This Mortpage, ogether with any Related Docusments, consituies the entire undérgtanding and
agraament of the parties as o the matters set forth in this Mortgage. No alieration of or amendment o thig

ongage shzi: b effective untess given in wriling and signed by the party of parties sought to be charged of
bound Oy the aneration or amendment, -

Applicable Law, "T¥2 Mortgage has been delivered to Lender and accepted by Lender in the State of
iHlinols. This Morlgaze shall ba governed by and conetrued in accordance with the iaws of the State of

Blinole, ‘

Caplion Headings. Captica ieadings In this Mortgage are tor convenience purposes only angd are not to be |
!&; ta Interpreiqor delir?a the provisions of this Morgtggge. purp y o

Mergsr. There shall be no merger ¢fthe interest or estate created by this Mongage with any other inferes! o
ggt# I’gni'n o;ht.ea nFc"rgPeny al any time neld by or lor the banetit of Lander in any capacity, without the wriiten

Mugl’ple Parties, Al obligations of Graivar under this Morigage shali be joint and several, and ail references.
to Granor shali mean each and every Sianlor, This meane that edch of the persons S.ning helow 18
ragponsibla for all obligations in this Mortgagpe ‘

SQ\m‘aann!%.’a Il a court of competamt jurisdiztion finds a"é} provision of this Mongage to be invalid or

unanforce 28 10 any person or clrcumstancy, such finding shall not rend2r that orovision invelid or
unentor¢eabla as to any other parsons or circumsiencas. i leasible, any such ollending ;’:rovision ghall be

desmed 10 be modifiad to be within 'he limlts of enfurciebiiity or validiy: howaver, if the oltending provision . ..

cannot be 80 modifiod, It shail be eir
remain vaiid and enforceable.

: 8uoﬁmr‘a and Aulggp. Subject to the limitations stated i this Moripage on transfer of Grantor's interest
this page shall be binging upon and inura to the benefit.o ina parties, thelr suncessors and assigne. if
ownership of the Properfy bacomes vested in i person other then arantor, Lander, withou! notice to Grantor
may deal with Grantor's syccessors with reference {0 this Modtaaps and (he Indebledness by way of
ga %’o%?\%es gyr axtansion without releasing Granigr from ihe obligatiors o! this Mortpage cr labilliy Under the

Time Ja of the Essonce, Time Is of the essence in the performance of his Yisigegs.

Walver of Homestead Euemﬁtlon. Grantor hereby reloasus ard waives at righis and benefits of the
homastead axemption laws of (ke State of inois as 10 ali Incobtedness securea vy 1his Mongege. |

Walvers end Conaents. Landar shall not ba deemed 10 have waived any rights under tnfs Mortgage (or under

the Related Documaents) uniese such waiver i In wrlting and signed by Lander. NO JZ@y or omigsion on the

gan of Lander in axerc slnﬂ‘any riPht ghall o‘porate 88 a walver of such right or any olhie. right. A walver by
ny g’%nv of & provigion of this Moripage shall not constitule a walver of or projidica the pearty s night Mherwise
to demand atrict compliance with thal provision or any other provision. No prior walver by Lender, nor any
éourae of ﬂs?llnFobetween angder and Grantor, shall constitule 8 waiver of any of Lender's riﬂn:g r any of
i

cken and all other oroviglons of this Mortgage in all other fesq@m ghall s

rantor's obligalions as to any future transactions. Whenever consant by Lender is required in Orgaga,
0 granting of auch conaoit by t.ender in any Instanca shall not constitute continuing consent (o subsaquent
instances whare such conjent (8 required. _
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EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOH AGREES TO ITS TERMS,

GRANTCR:

INDIVIDUAL ACKNOWLEDGMENT

- AN YR 4 :
STATE OF 5 ) OFFICIAL SEAL
)48 DOROTHY BARTCZAK
COUNTY OF 4 ok, 2y y HGTARY MUBLIC, STATE OF LLINOW

On this day before ma, tho undersigned Notary Pubiliz, personally appeared LEROY GEQRGE P
LYNNE ELLEN PETERSON, to me known to be the indiviguals described in and who executed the Mongage, and
acknowiedged that they signed the Mortgage 88 their frew 204 voluntery act and deed, for the uses and purposes - |
therein mentioned. P

lea?m r my hand and official seal thia _{_{_é % day of ,gW 19 ;4-.
u.«.“.’.(,_, /é? L%-—&  Residing af “,(;M Zé

Notary. Public in and for lhe Siale of

My commisaion explres o3 ?ﬁ"

6294
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