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THIS MORTUAGE ("Securisy instniment”) is givenon April 13, 1996 . The mortgagor is
Steven J. Martino » 0 BlUjai@ parson . ~

‘M" . ‘.-
("Borrower*). This Securkly tnstrument I8 given 1¢ W« HHOBH

Pismond Pinancial Corporation.

which i organized and extiting undor the lawe of Illincls. ' » &nd whoss
sidrogs is 2069 Jouth Roselle Road, Shaumburxg, IL 65393

{*¢mdor®y, Borrowar owes Lendar the principal sum of
Ninety thoussnd two hundrad fifty and 00/100

Doliars (U.S. §80,380.00 )

Thiy debt is evidenced by Borrower's nete dated the samo date as this deieirity Instrimaent ("Note*), which provides for

monthly payments, with the full debt, If not paid eacllor, Jus and payable on May X, -3n36 -
This Security Inatrumont sconires Lo Lender: (a) the repayment of the debi evidenced by ¢!.>-Nats, with interest, and ali renewals,
axtonsions nud modifizations of the Noto; (h) the peyment of sl other swins, with intsrect, advanced undor parsgraph 7 (o
pratect the securily of this Security lnatritnont; and () the parformance of Barrowor's coveneric and agrooments under this

Secuchty Inutroment and the Note, For this putpose, Borrowsr doos hersby mortgage, grant and sonav.lo Lender the following
described propesty Incated in - COOK County, [ilinols:

Lot eightesn (18) and Lot Ninsteen (19) in Block f£ive (5) in Trou Park
Subdivision in the South West Quarter of Section 8ix (6), Township &I
NOrth, Range 9, East of the Third Principal Meridian, according to the
Plat of said Subdivision racorded June 30, 1924 we Document 8490230,,
in Cook County, 1llinois.

Pormonent Index lumbar: 05-06-106-010-0000
06-06-106-011~0000

+

which hus the nddress of 747 Parkway Avenus, Elgin, I8srsat, Cityl,
Minoia 60120 ("Property Address”);

{Zip Code}
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TOGETHER WYTH ali the improvements now or hereafier erected on the proparty, and all casemnents, appuriensices, xu:
fixturas now or horeaflar » pani of the. propenty. All replacemenis and additions shall also be covered by this Security
Tastrument. ALl of the foregoing is referred (o in this Security Instrument as the “Property.” :

BORROWER CUVENANTS that Borrower iu Iawfully seised of the estate hereby conveyod and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of secord. Borrower warrais
and will defend gonerally. the titie to Ihe Property againat all claims and demands, subject 1o any encumbiances of record,

7 THIS SECURITY INSTRUMENT combloes uniform covenants for nationsl use and non-vniform covepanta with limited
variation by jurisdiction to constitiute x uniform security instrument covering real propesty.

UNIFORM COVENANTS, Borrower and Londer covenant and agree as follows:

1. Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the’

principal of and interest on the debt avidencod by the Note and any prepayment and late charges due under the Nole.
2, Funds for Taxes and Insurence. Subjoct to applicable Jaw or to a written walver by Lender, Boprower shall pay to
Lander on the day monthly payments ars due under the Note, untl) the Note is paid in full, a sum (*Fuads®) for: (a) yearly taxes

anid axsesements which may attain priorly ovor this Security Insirument a3 a ten on the Propenty; (b} yeariy ieasehold payments

or ground rents on the Property, if any, (c) yearly hazard or property insurance premivms; (d} yeasly flood insurance premiums,
il any; (o) yoarly riortoage Insurance premiums, if way; and {f) any sums payable by Borrower 10 Lender, in accordance wilh
the provisions of parazarh 8, in liew of the payment of mortgage insuranve premiums, These Hems kre called *Escrow lien.
Londer may, st any tima.crilect and hald Funds in an amouni not (o exceed the maximum amount a fender for s fedemily
related mnortgage Joan may seunice for Borrower's escrow account under the federal Real Estate Sehlemens Procedures Act of
1974 a5 amended from time to thips, 12 U.S.C, Section 2600 er seq. ("RESPA®), unless another law that applies 1o the Funds.
sely a lesves amount, 17 s0, Lendor way, at aay time, colloct and hold Funds in an umount nut 16 excned the lesser nmount.
Lander may estimate the amouni of <unds due on the basis of curnunit data and roasorable estimates of expenditures of fulure
Escrow ltena o otherwise in accordance wiza spplicable Juw,

The Funds ahal) be held in an instiatior*vhose deposite are iniurod by & foderal mgency, instromaniality, or sptity
(including Londor, If Lender iv such an institwidn) or in any Federe) Home Loan Bank, Lender shall apply the Funds to pay the
~ Escrow ftems. 'Latider may nor charge Borrower for hlding and applying the Funds, aanually analyzing the escrow account, of
verifying the Escrow Jioms, uniose Londer pays Borrower lrzeeest on the Funds and applicable faw permits Lender la makie such
A charge, Howevar, Lender may require Bosrower 10 pay 1 ane-time charge for an independent real estaie tax reporting service
" usod by Landor in connsction with (his Joan, unless applicabie law provides otherwise, Unloss an agreement is made or
spplicable Inw roquires interest to be paid, Lender shall not be ravjulred (o pay Borrower any interest or eamirgs on the Funds;
Borrower and Londer may agreo in writing, however, that intercst s%all be paid on the Funds. Lendes shall give o Borrower,
without charge, an annual accounting of the Funds, thowing crodits s«d debits to the Funds and the purpose for which each
debii 10 the Funds was made. The Funds are pledged ny additional security Zor atl sums secvired by this Secunity Instrument.

If the Funds held by Londer axceod the amounts pennitted (o bo held ¥y apphicable Jaw, Lendar shati account to Borrower
for the excoss Fuads In wceordneo with the vequiramonts of applicable law, If (ne anount of the Funds held by Londer at sny
time s not sufficlent to pay the Escrow ltems when dus, Lender may so niotify Bormnwae in writing, and, in such case Barrowes
. shall pay to Londer the amount nocessary Lo make up the deficiency. Borvower shuil size up the deficiancy in a6 more ikan
twalve monthly payments, it Londer's sola discmtion. : ‘

Uptn payimont in full of il swine secored by this Soourity Instrumens, Lander shml piomptly refund to Borrowsr ¢ay
Funde held by Lender, If, under paragraph 21, Lander shalt acquise or soii the Proparty, Lender, priv: fo the acquisition or sile
of the Property, shall apply any Punds hold by Lender at the time of acquisition or sale as & credi: ageivs) the sums socurad by
this Securlty Instrament,

3. Application of Puyments. Uniesy applicable law provides otherwise, all payments received by Lirags under paragraphs

1 and 2 ahalt bo applied: fiyst, to any prapaymeni charges due under the Note; second, to amousis payable tdsr parsgraph 2;.

third, to intersst dus; fourth, 1o principal dus; and laat, to any Iate charges due under the Note,

4, Charges; Liens, Borrower shull pay all (axes, assossmonts, charges, fines and impositions mitribuiable 1o the Propenty
which may sitain prionity over this Socurity Instrument, and lraschold payments or ground reats, if any. Borrowe: shal) pay
these obligations in the wsnnar provided in paragraph 2, or if wot paid In that mannzr, Borrower shall pay them on time dirsctly
to the parson awed payment. Borrawear shall prompily furnish io Lender ali nutices of ameunts to be paid wnder this paragyaph.
If Borrower snakea these payiments directly, Borrower shatl promptly fumish to Lender receipis evidencing the payizents.

Borrower ahuil promptly discharge any Jion which has prioriiy aver this Security Instniment unless Borrower' (/) agrecs in
writing 10 the payment of the obligation secured by the lien in 3 manner accepiablo to Lender; (b) conterts in good fMith the liey
by, or dofonds against enforcement of the lew in, legn) pravosdings which in the Lender's opinion operate 10 prevem the
enfarcement of the llen; or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating ihe fien to
this Sscurity Instrument, If Lender delenmines that any part of the Property is subject (0 n lien which may atiain priority over
this Socurity Instinment, Londer may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice,
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o 8 Hazard or Property Insurance. Borrower shall keop the improvemonts now cxisting or hereafier srected on the
Pioperty insured agningt Joss by fire, hazards included within the term "sxtonded caverage” nnd any other hazards, including
‘ﬂnocts or ﬂoudmg, far which Lendor requires Insurance, This insuranco shafl be maintained in the amounts and for the periods
W Lendor requtires, The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval
wfnch shall not be unreasenably withheld. I Borrower fils to maintain coverage described above, Lender may, at Lender's
op'mn oblain covorage (o protect Londor's rights in the Property in accordanco with paingraph 7.

Al insweance policies and renewals shutl by ncesptablo do Lendor and shall incuds a standard mortgnge clavse, Lender
shall have the right to hold the policies and renewals, [f Londer requiros, Borcowei shall promptly givs to Lender all recoipts of
paid premitms and renowal notices, In the avent of losy, Borrower shall give prompt natice to ma insumnco carries and Lender,

Lender may wake proof of loss if not mado pronpily by Borrower,

Unlegs Lender and Borrower otherwise agreo in writing, Insurance proceeds shail be applied to restoration or repair of the
Proporty damaged, if the cesloration or ropair is econanically feasible nnd Lender's security is not Jessened, IT the restoration or
repsir is not cconomically feagible or Lendor’s security would be lessened, the insurance proceeds shall be applied to the sums
reeured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dovs novanswer within 30 days a nolice from Londer that the insurance carrior has offered to settle a claim, then
Lender may collect ins. instrance proceeds. Lendor may use tho proceeds to repair or restore tho Properly or 1o piy swins
securcd by this Securily tntriment, whathor or not then due, The 30-duy period will begin when the notice is given.

Unloys Lender ang %orrowsr otherwise agree in wriling, any application of proceeds 1o principsd shall not extend or
postpanz the dus derte of the winthly paymonts rofoecred fo in paragraphs | and 2 or change the amount of the paymonts, If
vader paragraph 21 the Prapeny s wequired by Lender, Borrower’s right to any insurance policies aml proceeds resulting from
dumiage to the Property prior 1o the nequisition shall pass to Lendor 4o the extent of the sums secured by this Security Instrament
immetiately prioe ta the requisition,

6. Occupnicy, Preservation, Matnicrance and Pretection of the Properly; Borvawer’s Loan Application; Leaseholds,
Botrower shail cecupy, establish, andd use the Troporty as Berrower's principal residonce within sixty days aflor the execution of
thiz Securily Instrument and shall continue to veeripy the Property s Borrowor's principal residence for at least one year after
the date of ccenpancy, wnless Londer ollicrwlse agicea i writing, which consent shall not be unreasonably withlizld, or unfess
extenuating circumstanges oxist which are boyond Horiower's control, Borrower shall net dostroy, . damage or iimpair the
Property, altow the Property 1o detoriorate, or commit wastzan the Property. Borrower shall bo in default if any forfeiture
action or procesding, whether civil or crisinal, iy begun thet in Lander's good faith judgment could resitit in forfoiture of the
Proparty or otherwise malorially impair the lists cronted by thiy G nr-Iy Instrsment or Lendor's security interest. Bortowor nuy
eure such a dobult and reinstate, na provided in parsgraph 18, by cauuipg the action or proceeding to be dismissed with n ruling
that, in Lender's good faith delorminstion, precindos forfaitirs of the Bzerower's intores! in the Proporty or otber material
impairmeat of the lion created by this Security Instrument or fender's sesurity Intorest, Borrower shall niso be in default i€
Borrower, during the toan applivation procosy, gave materlally falso or inaccurw's information of stateinents 10 Landor (or fiiled
to provide Fenclor with any mateeial information) in conneetion with the loan evidensod by the Note, including, bul not Jimited
to, raprosonintions concorning Borrowor's oceupney of the Property ns a principal racldence. [T this Security Instrument is on o
tensohold, Borrowor shall comply with ail tha provisions of tho lease. If Borrowsr aeiuires feo litle 1o the Property, the
Iunuhul(l and the [eo title shall not morgo unless Lendor agrees to the morger in writing,

7. Proteetinn of Lender’s Rights in the Property. (€ Borrower {alls (o porform tho coverants nud agresments contained in

this Security Tostramont, or thore is » logel proceeding thet may significanly affeor Lendar's rignts 11 the Propenty (siich ae a
proveeding in bankeuptey. peobate, for condomnation of Torfoiture or to enfores fuws of vogututionss. aves Lendor may do wiwd
pay for whatevor ly necossary o proteet the value of the Proporty and Londer’s vights In the Propoeriy. Landor's actions may
includo paying any sums sceured by a lon which has priovity over thin Seousity Instrument, appearing-ta court, paying
repsonublo sttorneys’ foos atl ontoring on the Property to mike ropairs. Althongh Lender may takeo action wuder (hin parageaph
7, Lendor does not have 1o do 80,

Any wounts dishursml by Londor uader this parngraph 7 shall become ackditional dobt of Borrower secured by this
Seewrity Instrumont, nlgs Borrowsr mnd Londar agroo 1o othor tesms of paymont, thess amovats shall boar interest from the
date of disbursoment at the Noto rato and shall bo payable, with intorest, upon notico froms Lunder to Horrower requesting
prymont,

&, Muorigage Insuranee. 1 Londer rogquived mortgage Hesarance ne o conditlon of making the toan socured by thiv Security
lastrument, Borrowoer shall pay the promiumy required (o maintain the moriguge Insrmes in offect, 17, for any reason, the
mortgage insirance voverage sogiired by Lender lnpses o consen (o bo in offeat, Borrower shall pay tho premivim required to
obinin coverige substantinlly oquivalont i the menigigo insusnnce proviously in offeut, st a coat subslantinlly equivalent 1o the
cost o Borruwor of the morigage surance proviowsly Jn offect, from nn altorate mortgags lnstiver approved by Lender, If
substantially oquivalont mortguge insucance covorage Is not svalluble, Rorrowor shinll pay to Londor ench wionth & siun equal io
ons-awelth of the yearly mortgags lnsueance prulmlmn betnig puld by Borrower whon the insurance coverage Inprod or cound (o
ho in offect. Lendor will accopt, use and rotain th-pw paymonts as & loss reservo in lon of morlguge insurinco, Losn reserve
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payments may no longer be required, at the option of Lender, if mortgage inkurance coverage (in the amount and for the period

that J.ender requires) provided by an insurer approved by Lenier again becomes available and is oblained. Borrower shall pay
the premiums required t¢ maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage.

. insurance ends in accordance with any writien agreement betwesn Borrower und Lender or applicable Jaw,

9, Inspection. f.ender or its agent mry make reasenable entries upon and inspections of the Property. Lnndcr shali give
Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection. '

- 10, Condemnation, The proceeds of any award or claim for dammges, direct or consequential, in connection with any

condemnation or other taking of any part of the Propeny. or {or conveyance in lisu of condemnation, are hereby ﬂbblgllbd and

~ ahall be paid to Lender. .

In the event of a total taking of tie Praperty, the proceeds shall be applied to thie sums secuyed by this Sucurlly Lostrument,

whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property in which the fir -
~ mnrket vatue of the Property immedintely before the taking is equil 10 of greater than the amount of the sums secured by this
* Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sims secitred by
“this Security Instrument shall be reduced by the amount of the preceeds multiplied by the following fraction: (a) the tota!
_amount of the sums raured immedintely before the taking, divided by (b) the fair market value of the Property immediately
- before. the (aking, Any palance shall be prid 1o Borrower, In the évent of a pariial taking of the Property in which the fair
“wiarket vatue of the Propeay immediniely before the (akiog is less than the mmount of the sums secured immedisiely before the

taking, wiless Borrower and Lender othsrwise ugree in writing or unless applicable Jaw otherwise pravides, the procecds shall

‘be applied 1o the swms secured by this Security Insirument whether or not the sums are then due,

If the Property is abandonea by Sorrower, or if, after nolice by Leader (o Borrewer that ihe condemnor offers to ke an
awned or sertly a clnim for damages, Bosrower fails 1o respond to Lender within 30 duys afier the dute the notice is given,

‘Londer is awthorized 1o collect and apply theproveeds, ot its option, either to restoration or sepair of the Property or t the suins

seenred by this Security Instrument, whetlsei o2 ot then due,

Unless Lender and Borrawer otherwise azrecin wrmub. any application of pwcf.eda 1o principal shall not extend or
postpons the due date of the monthly payments refosrsd (o in puragraphs § and 2 or change the amount of such payments,

11, Borrawer Not Released; Forbearunce By Lesder Not 4 Walver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Insirurent granted by Lender 4o ANy SuECESHOr m inlerest of Rorrewer shalt
not operate 1 release the liahility of the original Bovrower or Bosrower's succsssors in interest. Lender shall not be requéred to
commence proceedings againsl any successor in interest or sefitse W extend time for payment or otherwise modify amontizaticn
of the sums secured by this Security listrument by reason of anv demand made by the original Borrower or Borrower's
successors in intorest, Any forboarance by Lender in exercising wny rignt or remedy shiall nol be # waiver of ar preciude the
exercige of any right or remedy,

12, Successors und Assigns Bound; Joint and Severnl Liability; ‘Ca-signees. The corenants and agrecments of this

Sccurity Instrament shall bined and benefit the specessors and assigns of Lender-wrd Borrower, subject fo the provisioes of
paragraph 17, Boreower's covennnts and agreements shall be joint and severa!. Ary Borrower who co-signs ihie Security
Instemment but does not exseute the Note: (a) is co-signing this Securlty Instrumest Cnly to mortgage, grani and convey ihat
Borrowor's interest in the Propesty under the terms of this Seeurity Instrument; (bj is nei prasonaliy obligated to pay the s
spenred by (his Seensity Instrament; and {¢) agrees (hat Lender and any other Borsower may agree to extend, modily, forbear or
muke suy sccommadations with regand 16 the terms of this Security Instrument or the Note withoin thet Borrower's conwent,

13, Loan Charges, 1 the foun secured by this Security Instrument s subject 10 # law which cets muximum loan charges,
and that law in finally interpreted so that the interest or other Joun charges culiected or to be collesizt tn connection with the
lont exceed the permitted limits, then: (n) any such losn churge shall be radiced by the amount necessery 2o reduceithe charge
(o the permitied Jimit: and (b} any sums atready collected frorn Borrower which exceeded permitted limits) will be jefanded 16
Borrowey, Lender awy choose io make this refund by reducing the principal owed uader the Note or by waking a direcy
pryment (o Borrower. If a refund reduces principnl, the reduction will be treated as o partind prepayment \\-‘,thuu( any
prepuyment charge under the Note. |

14, Notives, Any nolice to Borrower pm"uch for in this Security Instenment almll be given by delivering it er by mm!m&
it by first olasy madl untesy applicable kaw requires use of another metil, The notice ehnlt be direcied 1o the Properly Address
or any othor ndidress Borrower designates by notics to Lender. Any nolice to Londer shall be given by fiest edr.s il to
Londor's addrosy stated hervin or any olher address Lender designates by notice to Borrower. Any notice provided for in this
Scourily lostrument shull be deemed to have been given to Borcower or Lender when given as provided in (his paegraph,

I8, Goveralay Law; Severability, This Security Instrament shall be governed by dederal law and the law of e

Jwsdicdon in which the Proporty is loeated. In tha event that sny provision or clause of this Security Jnstrineat or the Note
conflots with applicable law, such conflict shall not affect other pwvinimm of this Security Instiument or the. Nots which can be
givon offect without the conflicting provision. "o this end tho provisivns. of this Security Jnstrument and the Nole are decinred
1 hc soversble,

16, Ilorruwer’u Copy, Borrower shulf be given one conformed copy of the Note and of 1is Security lll»lnllucnl

‘ ‘ Foumn 301A 'B780
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24, Riders o this Secvrity Instrument, If one or more riders are sxecuted by Borrower and recorded together with this
Security Instrument, the coverants and agresments of euch such rider shall be incorporated into and shall nmend and supplomeit
the covenants and agresments of tnis Security Instrament ag if the rider{s) wers n purt of this Security Jnsirument,

~ {Check applicable box(es)] ' :
f;_.l Adjustable Rate Rider ] Condoininiwm Rider - L_:,] 14 Family Rider
Lj,(}rudumed Paywent Rider | Planned Unit Dovelopment Rider L Biweekly Paymen! Rider
o Bulivon Rider | Raie hmprovemesnt Ridor ] Second Home Rider
V. A. Rider i Othar(s) [specify]

: ]

BY SIGNING BELOW, Borcower aceepts and agrees to the tzems and covenants contained in this Security Instrument and

in any ridor(s) execcuted by Borrower and recorded with it, h :
Witnesses: 4 » g %)z::
' . %& h ’ : (Senl)

Stevern J¢ Martino _ ‘ «Borrowsr

TR Sl

<

....... e [Se00)
-Barrower

{Seat) SN SO 1 ) |
Rotrower -Borrower

STATE OF ILLINOIS, : ' KANE County ss;
L Evelyn H. DePaola » & Notary Public in and for said county and site do hereby centily

that Steven J,. Martino

, personally known to me 1o be the same person(s) whose naue(s)
subseribed to the foregeing inatrument, appeared beforo me this day in person, snd scknowledged tha he
sigaed and delivered the said instcument as his Ires and volumary act, for the uses and purposes thurein sel Sorth,
Given under my hand and official soal, this l2th . duy of )pr 11 » 1596

. ot Lo
My Conunission Expires: ,;2/;’/;’)61 , " f LAde
’ EVELYN H DEPADLN
‘Tlis Ingtrumont was prepared by: NM%Q(%L&{&,&Q S’;;‘\;m OF ILLINDIS
m——rs iA BES, 01060
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17, Tennsfer of the Property or a Beneflcial Interest in Borvawer, If all or any put of the Property ur any intesest in it
iv sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural pevson} withoul
Lender's prior written consent, Lender thay, at its option, require immedinte paviment in fll of all sums secured by this
Security Instrument. However, this oplian shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instriment, |
if Lender exercises this option, Lender shall give Borrower notice of acceleration, The nntice shall provide s period of nol
less than 30 days from the date the notice is detivered or mailed within which Horrower must pay all sums securcd by this
Security kastrument, 1 Boreower fiils to pay these suins prior to the expiration of this period, Lender may invoke sny remcdies

permitted by this Socurity Instrument without further notice or demond on Borrower.

- I8, Borrower’s Right to Reinstate. If Borrcwer maets certain condilions, Bosrower shall have the right to have
enforcement of thie Scenrity Insirement discominued &t any time prior 10 the sarlies oft () 5 days (or such other period as
applicabl lnw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Tnstrament; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Seeurity Insiroment and the Nete as if no acceleration had occurred; (b}
cures any defuult o any other covenants or agreements, (¢} pays all expenses incurred in enforcing this Security Instrament,.
incloding, but not fimlied to, reasonable aliomeys’ fees; and (d) lakes such action as Lender muey reasonsbly require 1o.assure -
that the lion of this Serurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shull continue unchanged, Upon reinstatement by Borrower, this Securily Instrament and the
abiiga!ions secured hereby sl remain filly effeciive as if no accelerntion hiad oceurred. However, this right to reinsiate shail
not apply in the cass of acceleraior: »*nder paragraph 17, ‘

19. Sale of Note; Change o Losn Servicer, The Nole or o partial mlerensz in ihe Noie (together with this Security”
Instrument) mny be sold one or more tiris without prior notice to Barrower, A sale may result in a change in the eatity fknovmn
~as the "Loan Swvicer") that collects momily payments due under the Note and this Security Instrument. There also may be cne . .
~ or mose changes of the Loan Sorvicer unrelate io ) sale of the Note, If there is a change of the Loan Servicer, Borrower will be
“given writien nolico of the change in accardance-wiili paragraph 14 above snd upplicable law, The notice will state the nsme and
udddyess-of the new Losn Servicer and the address-ic which pryments shouid be made. The nolice will also coniam eny-other- |
information required by applicable law, Y|
_ 20, Huzardous Substances, Bosrower shall nat csst. or-permil the presence, use, disposal, storage, or release of any
Vs Hazardous. Substances on o# in the Property, Borrower shall nol do, noy sllow anyone else fo do, anything affecting the &
~ Property that is in violation of any Environmental Law. The plecoding two senfences shall not apply to the presonice, usey or g -
-storage on the Property of smali quansities of Hazardous Substancs (nat are penemlly recognized to be nppropnate o normal W1
residential usos and to maintenance of the Property.
Borrower shall promptly give Lander writien noijce of any investigation, ¢laim, demand, Iawsuit or other action by any
govenmental or regulatory agency ar privaie party invelving the Properly and ray Hazardous Substance or Environmental Law
of which' Borrower has acturl knowledge, 11 Borrower Jeams, or is polified by any governurental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty iz hecessasy, Borrower shall pmmpl!v take
all necessary remedinl actions in accordance with Environmental Law.
~As used in ihis parageaph 20, “Hazardous Substances® are those substances defined as foxic of hazardous aubslancu by

Y

Environmental Law and the following nubstances: gasoline, kerosens, other flanwmable cr toxic petralewm products, toxic + - I
i pisticides and herbicides, volatile solvents, msterials containing wsbesios or formaldehyde, and rajioaciive materials. As used it | :
! this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where e Y-operty is iocated that |
: refate 1o health, safety or enviranmental protection. s

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as foliows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following arrower's breach
of any covenant or agresment In this Security Instcument (hut not prior ta acceleration under paragraph 17 unless
_applicable w pravides otherwise). The notice shall spectly: (w) the default; (b) the action required to cure the defuult;
{c) n dnte, not less thaw 36 dnys from the date the notice is givens (o Borrewer, by which the default must be cured; and \
{4 thit Failure to cure the default on or hefore the date specified in the notice may result i aceeleration of the sums
seeured by this Seewrity Instrument, foreclosure by judicial procecdiog and sale of the Property. The notice shall further
inform Borrower of the vight to relnstate after nceeloration and the right 1o assert in the foreclosure procecding the |
non-existence of & default or any other defense of Borrowsr to acceleration and fareclasure, I the delaul( is not chred on |
or before the date specificd in the votice, Lender, at its option, may requive immediate paymont in full of al) sums
secured by this Security Instrament without further demand and may foreclose this Security’ Instrument by Judicia? -
proceeding. Lender shall be entitled 1o colect all exprises incurred in pursuing the remedics nrovided in this parugraph
7 21, including, but not limited to, reasonnble aftorneys’ fees and costs of title evidence,
22, Relense, Upon payment of al) sums secured by this Secutrity Instrument, Lender shall selease this Security lm.!:umml
withot charge to Borrower, Borrower shall pay any recordntion ¢osts,
23, Waiver of Homestead, Borrower wajves all right of homestead exemption in the Property. Form 30T &o
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