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{E} Effective Date of Changes :

My new interest rate will become ffective on sach Change Dato. I will pay the amount of my pew mnonthly payment
beginning on the first monthly payment date after the Chango Dats until the amount of my monthly payment changos
ngain.

() Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of Any changes in my interest rate and the amount of my
monthly payment before the effective dute of any change, The notice will inctude information roquired by law to be
givern me and aiso the title and telephone number of a person who will answer aay guestion I may have regarding the
notice. L
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covorast 17 of the Security Instrument is amonded to read as follows:

Tyansfer of tiie Property or » Beneficlal Interest in Borrower. If all or any part of the Property or any interost in it
s sold or teansierced (or if a beneficinl intereat in Borrower is soid or transforred and Dorrower is not a natural
person) withowt Lensar's prior written conssnt, Lender may, at it option, require immediate payment in full of all
suma secured by this Secin'y Instrumont, However, this aption sheli not be exerised by Lender i exercine lo prohibited
by fordaral low as of the duce of this Security Inmtrument. Lender aiso shall not exercise this option ift (a} Borrower
cniisss 10 be submitted to Linder information required by Leader 1o evaiuate the intended trauafores e if & new loan
were being made Lo the tranaferee;-and (b) Lendor convonably detormines that Lender's seourity will not be impaired
by the toan assumption and that tha ek of a breuch of uny covenunt or agresment in this Security Instrument is
wuceptable to Lender. S :

To the extent pecmitted by applicable taw, Lendet muy chargo & ronsonable foo as u condition to Londer's consent to
the loan assumption, Lender niso may requlrs the transferve (o sign a asumption agreoment that ia acceptable o
Lender and that ahligates the transferen to Keun ! the promisas and ngreements made in the Note and in this Securlty
tnsrument, Borfower will contiaus to be obligatsd uader the Note and this Scourity Jnstrumont unloss Lender reionios
Borrower {n writing. - :

It Lender oxercises the option 1o require immudin’e payment ln full, Lander shall give Borrower notios of
accoloration. The notice shult provide # period of not loss 10un 20 days from the dute the notice is delivered or malled
withln which Borrower must pay il aume securod by thia Sooursy Tnstrument, if Borrower falls ro pay thess mums prior
10 the expication of this period, Lender may invoke any remedies ;o' mittod by vhin Security Instrumeat without further
notles or domand an Borrowet. '

BY SIGNING BLLOW, Borrowor accegia and Agress to the lerms wiid covonania goutwined in this Adjustabls Rute
" Rider.

gl , 7 .
Cngell A Tineadoat . (5ot
ANGELA ¥. LUCCHESI Portowsy

Govr _ (Bonl)
Barruwes
‘ 3
{ v (-\..__ ‘v {Senl)
Dorvowsr
. {Sexl)
Dorowst

puge 2 of 2
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ADJUSTABLE RATE RIDER
Losn Miwbar : 22-95-001848 (1 Year Treamury (ndex-Rate Cap)
THIS ADJUSTABLE RATE RIDER ix made this 30th day of  Augqust , 1995

and is incorporated into and shail be deemed to awend and supplement the Morigage, Deed of Trust or Sscurity
Doed (the "Security Instrument*) of the same date given by the undersigned (“Borrowes") to secure Borrower's Note
{"Note") 10

PROVIDENT MORTGAGE CORPORATION ‘

(the "Lendor”) of the same date and covering the property described in the Security Ingtrument and located af:

839 W. PARTRIDGE LANE, MOUNT PROSPECT, ILLINOiS 60056
{Psoperty Address)

2 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEVFST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUN] THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONR
TIME AR TIHIE MAXIMUM RATE THE BORROWER MUST PAY,

Additiona? Covenants. T4 addition 1o the covenants and agreements made in this Secovrity Imstrument, Borrower
and Loader further covenant #2ad agree ax follows:
A, INTEREST RATE AND MGIK7siLY PAYMENT CHANGES
" The Note pravides for an indtial interest zate of 7,625 %. The Note provides for chauges ie the adjustuble
interest rate anc the monthly paymonts, 2o fallows:

4, INTEREST RATE AND MONTHLY 72 MENT CHANGES

(A) Change Dates
The wdjustabie interest rate 1 will pay muy chang’ on'tho first day of Saptember ,2000

aiid on that day every 12th month theroafter, Bach dae o which my adjustable interest rate could chango is calied
A "Chunge Dato",

(B) 'The Yrdex

Boginning with the first Change Date, my djustable interest ruie-will be hased on an Index. The “index® is the
woekly avarage yiold on United States Treasury socurities sdjustod 10 & constant maturity of 1 year, as mide
Rvailable by tho Padoral Reserve Doard, The moat recent Indox figure wvai'able 6 of the date 45 days before ench
Chunge Date is callod the "Current Indox.* ,

If the Index Is no longer availablo, the Note Holder will choose a new Inder wiich is based upon comparabie
Information, The Note Holder will give me notice of this choice.

(€) Cakulation of Cianges

Bofors eich Change Date, 1ho Nots Holder will caleulato my new intorest rate by adding
TWO AND 3/4 porcentags polute { 2,759 %) 1o tha Current B}
Pnilox. The Note Holder will then round the result of this addition to 1ie nearest ono-sighth af Gre percontage point &
(0.125%), Subject to the limity sated in Section 4(0)) below, this rounded amuunt will be my rew jiiaiest rats until

6TI23G¢

- the noxt Changoe Date,

The Note Holder will then determine ihe amount of the maathly payment that would bo sufficient (o sepay the
unpaid principal that [ am oxpoctod to owo at the Change Date in full on the matwity dite at my new intorost maie

in aubstagslally oqual payments. Tho rexult of this caloulation Wit be the new amount of my monthly pavinent, '8
(D) Limks on Interast Rute Chunges | :
The Intorost rate I nin roquired to pay at the fiest Change Date will ol e groater ihan 5,625 & or :‘_ :

lose than 5,625 %, Theroallor, sy interost rate will nover be increased or docrensed on any single .1
Change Date by moce than two poresniuge polaly (20%) from the rate of intorest | have baon paying for the ™
provoding twelve montha, My Interest rato will nover be grater than  13.628 %, s

MULTISTATE ADJUSTASLE RATE RN XAROEX Bingle Family:Rannls MasTreddie Mae Unlorm instrumein Farm 311t 306
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Loan Number & 22-95-001848

CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 30th day of August 1995 » and is incorporated
into and shall be «eemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the :eirs date, given by the undersigned (the "Borrower") to secure Borrower's Note o ‘

PROVIDENT MGRTCAGE CORPORATION . ‘ - B

of the same date and covering the Property described in the Security Instrument and located at:

839 W. PARTRIGGE LANE, MOUNT PROSPECT, ILLINOIS 60056
[Property Address] - “ .

The Proparty includes s unit in, logethey with an undivided interest in the common elements of, s condominium
project known as: . :
BRANLEN TO 1QW:XHOME CONDOMINIUM NO, 10

[Name of Cuadominitm Project;

(the "Condominium Project”). If the owners sssooiation ‘or nther entity which acts for the Condominium Project
(the "Owners Association”) holds title to the property for (he benefit or use of its members or shareholders, the

Property also includes Borrower's interest in the Owners Asseciation und the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and fgrevments made in the Security instrumem.

Borrower und Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Coadominium
Project’s Constituent Documents, The "Constituent Documents® are the: (i) Daclaration or any other document
which creates the Condominium Project; (ii) by-laws; {iii) codo of rogulations; an ). (i} other equivalont documents,
Borrower shalt promptly pay, when due, all duen and nssessments imposed pursuant t the Constituent Documents,

B. Hozard Insurance, So long #s the Owners Associution maintoing, with o generally aceepiad insurance carrier, a
"master” or "blankel” policy on the Condominium Project which is entisfactory to Lenuer. and which provides
insurance coverage in the amounts, for the periods, and against tho hozards Lender requirss; including fire and
huzards included within. the term “extended coverage,” then: '

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pciymcnt to Lender of the yeurly
premium installments for hozard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property i
deomedl satisfied 10 the extent that the required covernge is provided by the Owners Association palicy,

Borrower shall give Londer prompt notice of any lapse in required huzard insurance coverage.

{n the ovent of u distribution of hazard insurance proceeds in lisu of restoration or repair following o loss to the
Property, whether to tho unit or to the common elements, any proceeds piyable to Borrower uve hereby assigned
and shull be paid 10 Lender for application to the sums securad by the Security Instrument, with any excess paid to
Borrower.

C. Public Edubility Insurunce, Borrower shall uke such actions ns may be reasonable lo insure thal ihe Owners

Associntion maintains o public linbility insurance policy uccoptable in form, umount and extent of coveruge 1o
Lendur, .

MULTISTATE CONDOMINIUN RIDER--Singlo Uwnily--Fanale Mus/¥roddie Mae UNIFORM INSTRUMENT Fortn J140 979
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* consent, either partition or subdivide the Property or consent to:
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' D, Condernation, The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection: with uny condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 Lender, Such proceeds shall be upplied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 19, ‘ ‘

* E, Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior writen

(i) the ebandopment or termination of the Condominium Project, except'for, abandonment or termination
fequired by law in the casc of substantial destruction by fire or other casualty or in the case of o taking by

condemnation or eminent domain; :

(ii) any umgriiment 1o any provision of the Constituent Documents if the provision is-for the express bensfit

: (ff Lender;

(iil) termination of professionsl management und assumption of self-management of the Owners

- Apsociation; or

(iv) any action which would have the ‘c-ffec‘:t of rendering the public liability insurance coverage maintainsd
by the Owners Association uiizcceptable 1o Lender. o

 F. Remedies, If Borrower dogs rot pay condominium ducs and assessments when due, then Lender may pay
them, Any amounts digbursed oy Lender under this paragraph F shall become ndditional debt of Berrower
secured -by the Security Instrument 'Jniess Borrower and Lender agree tc other lerms of payment, these
amounts shull bear interest from the cate of disbursement at the Note rate and shall be payzole, with interest,

upon notice from Lender 10 Borrower 1ecaest'ng nayment. :

" BY SIGNING BELOW. Borrower accepts nd agiess—io the terms and provisions contsined in this

9235178

Condominium Rider. :

S | |

-Borrower LOUILS J. \/ﬁlCCHESI : -Borrower

(Seal) . © (Seal)

-Borrower . : -Borrowes

(page 2 of 2)




