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BE7198Y
THIS MORTOAGE (*Security Inctrument”) s givonon APRIL 04, 1996 » The mottgugor is
PAUL 7 PARKIZR AND GAIL K PARKMI: HUSBAND AND WIPR
(" Burrower”), Thix Seeutity Instrument is glvento /8D, NORTGAGE COMPANY,

N
whieh is orgunized und vxisting under the lawa of THE STACE OF DELAWARE  thd whoso ;
adidresuis 900 TOWRR DRIVE, TROY, HI 40099 %' B

("Lenser™). Borrower aowes Lendur tha prinelpat st;gm, !
ONE HUNDRED THREE THCUSAND FIVE WUNDRED AND 00/100 -
Dollars {U.S. $ 103,800,00 ). This cdebt i evidencud by Borrower's oo duted o same duto us this Seey -
tstrament ("Note®), which provides for monthly puymunts, with the fulk debt, 4 isor pald caifter, duo mixd pnyuhio v 0.
MAY 01, 2036 . This Seeurity Instrument scenres to Lenedr, (u) the repuyment of the ‘
ovidenced by the Noteo, with interest, mul all renewais, extonsions wnd modifeations o s Note; () the payment oA
other sums, with intorest, mdyunced uider pasngraph 7 to proleot the seourlty- of this Secvzity Instrument; wnd (¢)
the porformunee of Borcower's covenws and ugreoments nider this Seeurlty Instrumeat-and the Note, For (his
prirpoyo, Borrower doos heroby mongage, gramt and convey (o Lender the followlng deseriozapropenty loented in
VILLAOE OF WHERBLING, COOK County, Hlinuls: .
SRE ATTACNED LBGAL DESCRIPTION | d
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which hus the addeess ofi 1094 CORNELL #2B, WHEELING . |Stroer, Cliy], ,r
linois 80090 (Zip Coxtuf (' Property Addlress”); Radl
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TOGETHER WITH all *the: improvements now or hereafler creeted on the propeity, apd sl casemdhs,
appurtenances, und (ixtures now or hereafter a part of the property. All replucements and slditions shall also te covered
by this Seeurity Instrument, Al} of the foregoing is referred to in this Secarity Tnstnament as te "Propenty.” '
BORROWER COVENANTS that Borrower is Jawfully seised of the estute hiereby conveyed anid has the right to.
morguge, grant wid convey the Property and that the Property is unencumbered, except for encambranees of record.
- Borrwer warrunts wikd will defend generally the title to the Property ngainst all claims and demands, subject 1o any
o oneunsbrnees of-fecord.”
-5 THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform eovenants with
“limited variations by jurisdietion to constitute & uniform security instrament covering real property.,
UNIFORM COVENANTS, Borrower and Lender covenunt and agree ns follows:
1, Payment of Principal and Interest; Prépayment and Late Charges. Bommower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and tute charges due under the Note,
2, Funds for Taxes and Insurance, Subject 1o applicable faw of 1o a waitten wiver by Lender, Borrower shal? pay
to Kender on the day monthly payments are due wnder the Note, untif the Note is paid in full, a sum ("Funds”) for: ()’
carly fuxes und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
rcusu wld paymeats or grown renly on the Property, if any; (¢) yearly haiard or property insurance premiums; (d) yearly
{lood insurance propsiums, it any; (¢) yearly mortgage insurance premivms, if uny; and () uny sums payable by Bumower
o Lander, in aceordianie with the provisions of paragruph 8, in Jieu of the piyment of montgage Insuranee premivims,
These ems are collea “Sxorow Tleins,” Lender may, ol any time, collect and hold Funds in an amoeunt nat to exceed tie
muximum amount a epuerdor a federally relaied mortgage loas may seguire for Borrower's escrow accoant mxder the
federa) Rewl Bxtate Setttomep: Procedures Acl of 1974 os omended frem time to time, 12 U.S.C. Section 2601 of saq.
ﬂ:&g[’h"l. induge phother Jav: thint agplics to the Funds sots w lesser amount, If so, Lender may, at uny time, colloet and
updsInia r‘n\ml not te-waceed the lesser amonnt, Lender may estimate the amount of Punds due on the basis of
;:urwm. dita wndd retisonuble estimutes o eapeniditmes of future Bserow lems or atherwise in aceordunce with applicable
ww,
The Funds shadl be hekf in an institution tvhose deposits are insured by o federad agency, instrumentality, or entity
(including Lender, it Lender is such wn instiwsaen) or in any Federl Home Loan Bank, Lender sheil apply the Funds o
piy the Eserow lloms, Lemder mny not eharge Bomower for holding and applying the Pusds, annuully analyzing the
NCROW uecount, or verilying the Exerow ltems, huirss Lender puys Borrower interest o the Fands and applicable laws
wrmiis Lender 10 make such o charge. However, Lepsdor may fequire Borrower fo puy a one-time ehurge for an
ndependent real estate tx reporting service used by Leider in connestion with this loan, unless applicable fw provides
offorwise, Unless an agrecment |s mude or applicable aw soquires inlarest 1o e paid, Lender shull nit be required (o pay

Rorrower uny interest or comings on the Punds, Borrower wid éemder may agree in writing, however, thut interest shal)
b puded iy the Rundds, Lender sholl give to Borrower, without ehiarges an anmud secounting of the Funds, showing eredits
B ] J 1 13 67 oy
v andd debits @ (he Funds and the purpore for which eaeh debit 19 the viads was made, The Funds are pledged as additional

;_, ... #eenrlty for wll sutns secured by this Sceunity Instroment. ’ .
e wo Wihe Fundy beld by Lender exceed the umoums permitted to be held by urplwahlc law, Lender shnll account to
5 -# Borrower for the exeess Fands in aecordange with the requirements of uppricabic lnw, I the amaount of the Fands held by
P o ender ntany time is not sufficient 1o pay the Bserow ltems when due, Lender i) so notily Borrower in writing, mnd, in
A anch cuse Boreower xhall pay o I.cm‘cr the nmount necossury to make up the diticiency. Bormower shall mueke up the
o Be 5 deieieney in no more than tweve mosthly payments, atLender's sole diveretion,
1y Upon puynsent in full of all sums secured by this Seevrity Instrament, Lender shall pximptly refond 1o Borrower any
Punds held by Lender, If, onder paragreph 21, Lendor shudl neguire or sell the Propeny, Lenser, prior lo the acauisition ot
sule of the Property, shnll apply any Funds held by Lender ut the time of acquisition or salo s <iedit aguinst the sums
seenred by this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payments reecived by Lender ander
* parugraphs 1 and 2 shall be applied: fir1, to any prepuyment charges due ander the Note; seconid, e ameonnts payable
uncler purgraph 2; ihird, to interest due; fourth, to principal due; and lust, to any iate charges due uhder e Note.
&, Charges; Llons. Borrower shall puy all fuxes, assessments, churges, fines mxd impositions attribulable (o the.
~ Property which may witain priority over this Secarity Instrument, and leaschold payments or ground. rents, if any.
‘ﬁ Borsowes shall pry these nhl#gnlimm in the manner provided in prragraph 2, or it not patd in that manner, Barrower shail
 pay them on tine divectly to the person owed payment. Borrower shall promiptly fumish (o Lender sl notices of amounts
Ju t0 he pald wader this paragraph, I Borrower makes these payments directiy, Borrower shull promptly fumish to Lender
rccuirats evidencing the payments.
orrower shull rmmpliy discharge uny lien which lus privsity over this Security Instrument unless Borrawer: (a)
g, urees in writing to the payment. of the obligation secused by the lien in a morner aceeptable to Lender; (b) contests in
3 good fuith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion

Ld
- operate 10 provent the enforeement of the lien; or {¢) sceures Trom the holder of the Jien an agreement satisfuctory o

Form 304  B/80

QY SR, (vaon . Mpezolt mtwm




@ UNOFFICIAL COPY

"-,jﬁ,cndcr subordinating the lien lo this Security Instroment, If Lender determines that any part of tie Propesty is subject to

Sulien which-may attain priority over this Security Instrument, Lender may give Borrower 8 notice identifying the lien.

;*Borrower shall salisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of

x5 notice, ‘ ‘ -

% 5, Hazard or Property Insurance, Bortower shall keep the improvements now existing or hereafter erected on the

«t Propetty insured ngainst loss by fire, huzards ineluded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lendet requires insurance. This insuranee shull be maintained in (he amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1 Bortower fails to maintain coverage deseribed above,
!;cndcr may, at Lender’s oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All tnsurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause,
Lender shall have the tight to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender
all teceipls of paid premiums and rencwal rotiees, In the event of loss, Borrower shall give prompt notice to the
insurance earrier and Lender, Lender may muke proof of loss if not made prompily by Borrower, : ‘

Unluss Lencier and Borrower otherwise agree in writing, insurance proceeds shatt be npplied to restoration or repair
of the Property damszed, if the restoration or repait is cconomically feasible and Lender's seeurity is not lessened, If the
restoration or repair 5 not cconomically feasible or Lender's secunty would be lessened, the insurenee proceeds shall he
applied ta the sums seevired by this Security instrument, whether or not then due, with uny exeess paid to Borrower. if
Borrower abandons the Fraporty, or does not answet within 30 days a notice from Lender that the insurance earrior hus
offercdd to setile o clim, thei Lender may callect the insurance proceeds, Lender may use the proceeds 0 repair or
restore the Property of to pay sams sceured by this Security Instrument, whether of not then due. The 30-day period will
begin when the notiee is given, : .

~ Unless Lender and Borrower othezwise agree in writing, uny application of proceeds 1o principal shall not-extend or
postpone the due date of the monthly paymesis refereed to in patagraphs | and 2 or change the amount of the payments, I
under patagraph 21 the Property is acquire § by Letwder, Barrawer's right to any insurance policies and prov.as resulting
from dumage 1o the Property prior 10 the aequwsition shull pass o Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the seqrasition, '

6 Occupancy, Preservation, Malntettanice +5d Protectlon of the Property; Borrower's Lonn Application;
Leaseholds, Borrower shall oceupy, estublish, and use the Property as Borrower's prineipal resbdence within sixty days -
after the exceution of this Sveurity Instriment and soall eontinue to cveupy the Property as Bottower's principal
residence for at least one year after the date of ocoupancy, waless Lendor otherwise agrees in writing, which consent shall
not be unteasanably withheld, or unless exlenunting circumstaaess exist which are beyond Borrower's control, Borrawer
shadi not desiroy, damage or mpair the Property, allow the Propeni to deterionte, or commit waste on the Property.
Botcower shall be in defiult it any forfeiture aclion oy proceeding, whicther civil or criminal, is begun that in Lender's
goosd faith judgment could result in forfeiture of the Property or sinerwise materinlly impair the lien created by this
Scuurily Instrument or Lender's seawrity Interest. Borrower muy cure suca defdl and reinstate, as provided in
paragrsph 18, by causing the uetion or proceeding to be dismissed with-u niling thi, in Lender’s good fuith
determinution, precludes forfolture ol the Borrowor's intorest in the Property oe other material impairment of the lien
crunted by this Seeurity Instratuent or Lensder’s seeurity interest, Borrower shall als«: & in detault if Borrower, during the
loan wpplication procesy, gave materially fulse or inaceurst information or statements o Lender (or fuiled to provide
Lender with any mterial information) in conneetion with the loun evidenced by the Nate, inchuding, but not limited 1o,
reptesentalions concerning Borrower's vceupaney of the Proporty os o principal residencs I Vila Security Instrument Is
an i lensehold, Borrower shall comply with all the provisions of the lewse, i Borrower sequires yic itlo to the Propeny,
tho leusehold and thes tee title shall hot tergo unbess Lendor agtees o the mergor in welting.

7, Protection of Lender’s Rights ln the Froperty, I Borrower fulls to parformy the coveapiz and agreements
contuined in this Security nsteument, or thero is o legal proceeding that may sipnificantly affect Leador's rights i the
Proporty (s as n procecding in bankrupiey, prubuite, for condomnution or torfeiture oi t enforee laws or regultions),
then Lendor may do and pay Lor whatever ix ticeessary 10 profeet the vatue of the Property and Lender's rights in the
Property. Londer™s sctions may inchuds paying any sums scetred by o lion which has priority over (his Stwmhi’ ’
Instrument, appeating it court, paying reasonable sltomeys’ fees and entering on the Property to make nepairs, Abhongh
Lender may take action unclor this puragraph 7, Lender does sat bave to do o, ok

Any amounts disbursed by Lender ancler this paeagraph 7 shal! beeome adcitionnt debt of Borrower securcd by thig!
Seentity Instremont, Unfess Borrower and Lender agreo t0 other tormys of payment, these umounts shull bews inter
from the dato of disbursement at the Note rate und studl be payable, with intorest, upon notiee from Lender 1o Borrowe
red(vesting prymem, i

8. M‘:}r!gugn Insuranee, I Londer reguired mortgago insurunce ax & condition of muking the loan seeurcd by hiy's 4
Seeurity Instrument, Borrowor shall puy the premiums reguired to maininin the mortgige invurance in eftect, 1, Ior angs, -
reason, the morigage insuranve covotage reuired by Londer lapses o conses to be tr efleet, Botrower shull pay the'
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premiums required to obtain coverage subslantislly equivalent o the morigage insurance previously in effect, at a sost
syubstantially equivalent to the cost to Borrower of the morigage insurance previously in cffeci, from an altemate -
.moryage insurer upproved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfti of the yearly morgage insurance premium being
paid by Borrower when the insurince coverage lapsed or ceased o be in cffect. Lendes will sccepl, use and retain these
paymenls as a loss reserve in lien of mortgage insusance. Loss reserve payments may ho longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the pesiod that Lender requires) provided by an insuier
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainlain
mortgage insurance in effect, or to provide a loss reserve, until the requitement for mortgage insurance ends in
acéordance with aby wriiten agreement between Borrower and Lender or applicahle jaw. _

9. Inspection, Lender or jis agent may tnake reasonable entrics upon and inspections of the Propedy. Lender shali
give Borrower notice at the time of or prior t an inspection specifying reasonable cause fe; the inspection,

10, Condemnation. The proceeds of any-award or claim for damages, direct or copseguiential, in connection with -
- any.condemnation or athet Laking of any part of the Propenty, or for conveyance in licu of condembation, are herehy
assigned and shall be paid io Lender, : '

“In- the everieof a total taking of the Property, the proceeds shall be applicd to the sums secired by this Security
Instrument, whethe: or not then due, with any excess paid (o Bosrowes. In the event of a pastial taking of the Propesty in
which the fair mark( value of the Property immediately before the taking is equal to o greater thun the amount of the

_stums seeured by this Socwity Instroment inunediately before the toking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by his Seourity Instrument shafl be reduced by the amount of the proceeds multiplied hy the
following fraction: (n) the totat 2avount of the sums secured immediately heiore the taking, divided by (b) the fair markel
value of the Properiy immecinteiy-before the 1aking, Any balance shall be paid to Borsower, In the event of a pantial
taking of the Property in which the Zuis market value of the Property immedistely before she taking is less than the
amovnt of the sums seeured immedhaie!y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law atherwise provides, e proceeds shall be applied to the sums seeured by this Secunity instrument
whether or not the sums are then due,

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle o clai for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the nolice
is given, Lender is wathorized to colleet und apply the proceds, st its option, either (o restoration or repait of the Propenty

~oF 10 the sums sccured by this Secarily Instriment, whethier ¢z not then due,

Unless Lender and Borsower olherwise agree in wriding, any application of proceeds to prineipal shall noi extend or -

~postpone the due date of the monthly puyments referrea-tosin paragmphs 1 and 2 or change the smount of such
DY Iments,

P 11, Borrower Not Relensed; Forbenrance By Lender Noco Waiver, Extension of the time {or payment or

“maddification of amostization of the sums sceured by this Seeursity bovtmament granted by Lender to any suceessor in
interest of Borrower shall not eperate to release the Bability of the aviginal Sorrower or Borrowas's sucecssors in imterest,
Lendor shull not be required 1H commence proccedings against any successed in interest or refuse to extend lime for
puymient or otherwise modify amorization of the sums secured by this Secvits Instrument by reason of any demand
‘mude by the original Bortower or Borrower's successors in interest, Any forbearanse hy Lendet in exercising any righi
or remedy shatl not be a waiver of or preciude the exareise of any Hght of remedy.

12, Snecessors ond Assigns Bound; Joint and Severai Linbility; Co-signers, vhe covenants and agreements of
this Sceurity Instrument shull bind and hepefit the suceossors and assigns of Lender rag Borrower, subject to the
provisions of paragraph 17, Borower's covenants snd agreements shall be joint and severi. Azvr Borrower who casigns
this Security Instrument huf does nut excente the Note: (w) is so-signing this Security Instromentoniy o mongage, grant
and convey that Burrower's interest in the Property wuder the termy of this Seeonty Iastrumeat; (b) is not personally
ohtigated Lo pay the sums secured by this Seeurily lnstrument; anid (€) ngrees that Lender and uny cier Botrower may
ngree (0 oxtend, modify, forbear or muke any accummodations with segurd (o the terms of this Security Instrotsent or the
Note without that Bostower's consenl,

13, Loan Charges, It the loan secured by this Sccurity Instrument is subject 1o u law which sets maximum lean
churges, mnd thut law is ety interpreted so thit the interest or olber oan charges colleeted of 1o be collected in
connection with the foan oxceed the permitied limits, ther: () uny such loan ehirge sholi be aeduced by the mmount
necessary o reduce the charge to the permitted lmit; and () any snms aiready coliected from Borrower which exvecded
permitied limits will be refunded (o ll)urmwcr. Lender may ¢hoose fo miake this refund by reducing the principal owed
uinder the Nole or by making a direet payment to Borrower, i’ a refund reduces principul, the reduction will bie eeated as a
pustin propayment withowt uny propayment chasge wnder the Note. :

14, Noticos, Any natice to Borrower provided for in this Sceurity Instrament shul) be given by delivering it or by
matting it by fimt cluss mail undess applicable low reguires vse of another method. The notice sliall be direcied 1o e

“Property Address orany other address Borrower desigaaies by notice 1o Lender, Any notice to Lender shadl be given by
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st cluss mail 1 Londer's wddress stuted horein or any other wddress Londor designates by noticeto Borrowur, Any notice
provided:for in this Sceurlty Instrument shalt bo deemed 10 havo been given to Barrowor or Lender when given us
5; tprovided irthis paruygruph,
215 Govorning Law; Severability, This Sceurity Instramerit shalt bo gaverned by federad Inw windd the law of the
4 Jurisdiction in which the Property is located. In the ovent it any provision or clause of this Scenrity Ingtriment or the
I Note contlicts with npplicatste law, such eontliot shall not uficet other provisions ol this Seenrily Insirumont or the Note
" which cun he given effeet without the contBieting provision. To thix end the provisions of this Sceurity Instriment and e

Noto ure declared 1o beseverublo,

i6. Borrawer’s Copy, Borrower shall he given one conformed copy of the Note nnd of this Seennity Instaiment,

17, Transfer of the Property or o Bonoficind Interest in Borrower, I all or any purt of the Praperty of uny interest
initis sold or translerred (or if'n heneftetn) inturest in Borrower is sold ot traneterred mnd Borrower is not o nutural porson)
without Lender's prior written consent, Leidor may, at its option, require immediate puyment it Yald of abl sums seetred
hy this Sceurity Instrument. However, this option shdl ot he exercised by Londor i exerelse is prohibited by tederal law
us of the date of this Sectirity Instrument,

H Lendor exetcises this option, Londer shall give Borrower notice of neceioration, The notice shall provide u period
of not less than 5 days from the date the notiee iy defivered or mailed within which Borrower must pay all sums seeured
by this Security Instaument, If Borrower fails 1o pay these sans prior 1o the expiration of this period, Lender may invoke
apy remedies pormiticd oy this Sceunity Instrutnent without further notiee or demund on Borrower.

18, Borrower’s %l ta Relnstate, I Borrower meets certain conditions, Borrower shalf have the right 1o have
enforcument of this Seeurity tpztrament discontinued ot any time prior to the carliey o) {8} 3 days (or such other period ns
applicable law nuy specify foriginstatement) befors sale of the Proporty puestant fo any power of salo ¢ontaitied in this
Seeurity Instrument; or (b) sntry 244 judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (u)
pays Lender all sums which then wotid he due yinder this Seeurity Instrument and the Nate as if no acecleriion had
acgurred; (h) cures any default of arty ather covenants ar agreements; () pays all exponses incurred in enforcing this
Sceurily Instrument, inchuding, but not lritted to, tensonuble aitormeys' fees; and (d) takes such action as Lender may
reasonably require to ussare thot the Ren o ik Seeusity Instrument, Londor's rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatomeént by
Botrawer, this Security Instrument and the obligaisns secured hereby shifl remain fully effective as if no aceelemtion
had occurred, Howevar, this tight 1o reinstate shall nos apryin the case of seceleration under paragtaph 17,

19, Bale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or imore times without prior nitice to Borrower. A sulc may result in o chunge in the enlity.
(known us the “Loan Scrvicer') that eollects monthly paymers sue under the Note and this Security Instrument. There
also may be ano or more changes of the Loun Servieer unrelated te o sale of the Note. I there is o change of the Loan
Servicer, Botrower will be given written notice of the change in acerrdance with patagruph 14 sbove and npplicable law.
The notice will state the nnme and address of the new Loan Servicei-aad theaddress to which payments should be made.
The notice will also contain any ather information required by applicable low,

20, Hazardous Substances, Borrower shall not cause ar permil the preseasc, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall niot do, nor allow atyop: else o do, anything affecting the
Property that is in violation of any Environmenta Law, The preceding two sentencs shadl not apply to the presence, use,
or stotage on the Property of small quantitics of Hazardous Substances that are generally recognized ta be appropriate to
normal residential uses and to maintenancy of the Property,

Borrower shail promptly give Lender witten nolice of any investigation, claim, demand. iawsait or other aclion by

. any govemmenlal or rogulatory agency or private panty involving the Property and any ticsidous Substance or
Environmental Law of which Borrower his actual knowledge, If Borrower leasns, ot is notitied by woy goverrnamental or
tegulatory authority, that any removal or othet remediation of any Hazardons Substance. affexiiig the Property is
necessary, Borrower shall promptly take all necessury remedial actions inaccordance with Environmenial Law. '

As used in this paregraph 20, “Hazardous Substances” are those substances defined as foxic or hazardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other flammable o toxie petroleum products,,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivey
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where ths'
Property islocated that relate to health, safety or environmental protection, : .

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant snd agree as follows! N

21, Accelerntion; Remedies. Lender sholl give notice to Borrower prior to acceleration followin
Borrower’s breach of any covenant or agreement in this Security Insirument (hut not prior to acceleratio
under paragraph 17 unless applicable Iaw provides otherwise), The notice shall spacily: (a) the default; (b) th
action required to cure the defanlt; (¢) a date, not less than 30 days from the date the notice Is given 1
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dat
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specified in the hatice may result in aceciesation of Whe suiax seeused by this Sceurity Instroment, Sarcelosure by juiteia)
proceeding wd sule of the Property. The notive shull further inform Borrower of the aght o reinstate alter-aceclemtion
ahdd the right (o assert it the forcelosure procecding the non-exisience of i defualt or any other defense of Borrower to
aecelemtion wd foreclosure, 1 ihe definlt i3 not eured on o5 before the date specified in the notice, Lender, ot s option,
may requine imnediate payment in (ull of al} sums secured by this Security Instsument without Parther desand ahd may
foreclose this Security Instrment by judicinl proceeding, Lander shall be entitled to collect all expenses inenrred in
pursuing the remedies provided in this puragraph 21, including, bul nol fimited (o, reasonable attomeys® (eos and costs of
ftitde evidenes,

22 Refease, Upun payment of all soms secured by this Sveurity Instrument, Lender shall release this Secarity

nstratnent without charge to Bussower, Borrower shalf pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetly.

24, Riders to this Sreurvity Iustrument, If one or more riders are execuied by Borrower and recotded together with
(his Seeurity Instrumeri, e covenants and ogreements ol each such nder shalt be incorporated into and shall amend and
supplement. the covenants - ngreements of this Security Instrament as if the sider(s) were a part of this Security
Instnanent, {Check applicable 20 (es)] '

X! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Oraduated Payment Rider Flanned Unit Devejopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

E:J Other(s) [specify}

L.J V.A. Rider

BY SIGNING BELOW, Bomower accepts and sgrers {o the lerms and covenants contained in this Security
" Instrament und in eny rider(s) execoted by Borrower and recorded Wi&h.

- Withesses: ‘
- 1Dl J ;‘2/—1*'“/ ___(Seal)

PAUL ¥ PARKER - -Barmowsex
/'7
Jp
N ol el {Seal)
e ~Borower
{Seal) ) (Seald)
-Borruwer Bomower
STATE OFILLINOIS, o, ool  countyss
) I Af@g"q@@/f f:?a'ﬂplary Public in and for said county and state do herchy
" contifythal PAGL O PARKER AND G 770 fbach T L ‘

u ~ ™
& GAIL E PARKER HUSBAND AND WIFE Q”k@ﬁ&:}ﬁ%y‘jﬁq ",
: : ' Qe 5’.?',,? ‘,55’ { o L;J

f‘i’ﬁa{ o

own (0 me to be the same person(s) whose
selay in person, and acknowledged that
and voluntary act, for the uses and purposes

. name(s) subseribed 1o the foregoing instrument, appeared
e - signed and delivesed the seid instrument as
- 3 therein set forth,

x

‘M Givenunder iy hand and official scal, this ~ 47H dayof  APRIL 1996
f My Commission Expires: é)ag-qg ‘“/W'M nj’ . ukﬁém/u)
o : _ Nolary Public
This Instrument was prepared by: SUSAN KRAKOWSKI ‘
@ oniL) weon Pous ot 8 form 3014  §/80
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ADJUSTABLE RATE RIDER as71008

(1 Yonr Treasury Indox - Rate Caps)

THIS ADJIUSTABLE RATE RIDER iy nuwde this 4TH day of APRIL ) 1996 , amt iy
incorporated intCwind shad be deemed (o aniend and supplemont the Mongage, Deed of Trust or Seeurity Deed (he
*Seeurily Instrament™) of the same dute ghven by the undersigned (the "Borrower”) Lo secure Borrower's Adjustable Rute
Nate (the “Nole") to NBD MORTGAGE OMPANY,

A DELAWARE CORPORATION

(the "Londer”) of the seme diie i covering the property deveribed b the Sceurity Instrament and located ay:
1094 CORNRLL #2B
WYGrLING, XL 60090

[Proporty Address}
THE NOTE CONTAINS PROVISICHS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NC7& LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tivi2 AND THE MAXIMUM RATE THE BORROWER MUBT
PAY, ‘

ADDITIONAL COVENANTS. In sddition o the covannis and sgroements mado In the Seeurity Instromen,
Borrowor and Lender fupther covenant and agree ny followas;

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGICS
The Note pravides foran initial nterest rate of 6.750 w. The Noww provides for chunges In ihe
interest eato nnd the monthly pnymetits, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datos ‘

The intoreat rte Twill pay may chango on the first duy of HAY ' 200L , viml on il duy overy
§2th month thoreatter. Each date on which my intorest rte could ehiange I8 enfled w "Chiunge Dwe.”

(B) The Index

Hoginning with the first Chunge Date, iny interest rato will ws based onan Index, The “dades” 5 the weekly uvernge
yiok! on United States Trensury securitics adjusted to w constant maturity of | yer, a8 tande avalloble by the Pedenl
Reverve Boutd, ‘The most recent Iidox figure wealluble as of the dite 45 duys before cach Chimgs Unie ix called the
*Curront tradox.” "

it the tadox I8 no Tonger uvailable, the Note Holder will choose u new index which I8 bised upon compurible
informution, The Note Holder will give me notice of this chotea, ;

(C) Calenintion of Changes

Betore cach Chuge Date, tho Note Helder will culenlnto my new fnterest rate by ndding o
THRER AND 000/1000 ‘ perccntige pobm(s) ( 5,00 %) 1o the Curfegis
lilex. The Note Holdet witl then round the result of this addbion 1o (he nearest one-clghth of ons percentugo pi ,
(0.125%). Subject to the Hmits stated in Section 4(D) helow, this roanded amaount will be my vow intorest mte untt:y
next Change Date,

MULTIATATE AGJUSTABLE PATE NIOER « ARM B2« Single Family - ' .
T VL .

Page \ ol §
ﬁ 12200080300
273 /”

PLNCTHON LASKI FOPAIG * (600132 70040
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The Note Holder will then determine the amount of ihe monthly puyrsent that would be sufficient 1o repiy the unpaid
principal that { atw expected 10 owe at the Change Date in fall o the Matunity Date st my new interest mte in substentinlly
equad payments. The result of this ealeulntion will be the new amount of my inonthly payment.

(D) Limits on Inter=+i Rute Changes

The interest erte Fam reguized Lo pay af the fivst Change Date will not be greater than 8.750 % or
lessthan 43100 %, Thereafler, my interest rate wil) never be inencased or deereased on any single
Chungo Date by mere thun (wo percentuge points (2.0%) from the rute of interest 1 have boen paying for the precding
twelve months, My interent rate will never be greater than 11,70 %

(E) Eftective Date of Changes

My new interest rste Wit hecome effective on each Chonge Date, 1 will puy the amount of my new monthly payment
beginning an the irst monthty peyment date afier the Chunge Date until the amount of my monthly payment changes.
ngaity,

(I} Notiee of Chunges

The Note Holcse will dediver or mal tome anotice of any changes in my interest sute and the amount ef my monthly
puyment before the eflective dite of any ¢hunge. The notice will include information required by Tow to L given moand
also the tithe and telephone number of o person who will snswer any question ) mny have reganding the notice,

BY SIGNING BRLOW, Borrower aceepts sndd sgrees to the terms aid covenanis contained in this Adjustuble Rate
Rider,

TV B RN AR TR AT TN R 2 LT

PAVL O RRRKER Boowst  GAIL T

T e r"":) p “{:‘ g
I@A—Q \-J\ { / h "A«Q"’w N (SWII) - 2 /“yi& . Lm!w: "wéwc*témi -....)W,.,. . ‘ SWI))
R

Srarnewer

o, el i e | (Seal)

Borower Iawrt

B3V PR U PAVRA TR T H1 ETIAEEITE LA 1IN B w1 T il 1 12 aSrms wart s

ﬁ 220008 oom
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismacle this ~ 4TH  dayof  APRIL , 1996 )
and is incorporated into and shall be deemed to amend und supplement the Moriguge, Deed of Trust or
Seeurity Deed (the “Seeurity Instrument”) of the sume date given by the undérsigned {the “Borrower”) to
sceute Borrower's Note to '
HBD MORTGAGE COMEARY,
A DELAWARE CORPORATION ‘ '
‘ ‘ (the "Lender™)
of the same dute and covering the Property deseribed in the Seeutity Instrument and located at:

10984 CORMNELL #2B
WHEELLG, ILLINOIS 6005¢

[Pmpeﬂy Atkltess]
The Property tnrindes a unit in, together with an undivided interest in the common clements of, a
condominium projeci Lnown as: _
LAKE OF THEE WINDS
{Name of Condeninium Project) _
(the “Condominium Project?), 1f the owners associution or other entity which acts for the Condominiam

Project (the "Owners Associzion”) holds title o property for the benefit or use of its members of

sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower's irierest. ‘

CONDOMINIUM COVENANTS. i» arldition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further cov=nant and agree as follows: :

A. Condominium Obligations, Borrawer-chall perform all of Borrower’s obligations under the
Condominium Projeet’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiiza Froject; 8i) by-laws: (i) code of regulations; and (iv) -
other equivalent documents. Borrower shall prompity pay, when due, all dues and essessments iraposed
pursuant to the Constitueni Documents, L :

B. Hazard Insurance, So long as the Owners Association maintains, with o generally accepted
insurance carrier, o "master” or “blanket” policy on the Cendominium Project which is satisfuctory to
Lender and which provides insurance coverage in the amounts. for the periods, and against the hazords
Lender requires, including fire and hazards incladed within the teni“sxtended coverage,” then: _

(i) Lender waives the grovisinn in Unifortm Covenant 2 (or ihe monthly payment to Lender of
the yearly premium instatiments for hazard insutance on the Property; ans

(i) Borrower’s obligntion under Uniform Covenant 5 to main ain bazard insuraice coverage
on the Property is deemed satisticd to the extent that the required coverage is provided by the Ownets
Associgtion policy. ‘ '

Borrower shall give Lender prompt notice of any lapse in soquired hazard inswon.e soverage,

In the event of a distribution of bazard insurance procends in ticu of restoration orgepair following a
loss to the Propetty, whether to the unit or to common elements, any proceeds payabic « ' Borrower are
hereby assigned and shalt be paid to Lender for application to the sums secured by the Seeuriey nstroment,
with any excess paid to Borrower. ‘

C. Pubiic Liability Insnrance, Botrower shall take such actions as may be reasonable to insyre that
the Cwners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender, 19

D, Condemnation, The proceeds of any awatd or claim for damages, direct or consequential, pgyable
to Botrower in conhwetion with any condemnation or other taking of atl or any part of the Property, whether

at the unit or of the common cloments, or for uny conveyunce in licu of condemnation, arc hereby assigned
and shafl be paid to Lender, Such proceeds shall be applicd by Lender to the sums seeured by the Sepurity, |

Instrument as provided in Uniform Covenant 10,

YL
v

MULTISTATE CONDOMINIUM RICER -Singta Family: Fannle Mas/Fraddis Mao UNIFORM INETRUMENT Form 3 4Q 6/60 | "d;_

Paga tof 2 # ¥
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E. Lender's Prior Consent, Borrower shall not, except afier notice lo Lender and with Lender's prior

writlent consent, either purtition or subdivide the Propenty or consent to:
(1) the sbandonment or termination of the Condominium Project, excepl for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or inthe case of a

tuking by condemnation or eminent domain;
(i1} ony amenadment to any provision of the Constituent Documients if’ the provision is for the

. express benefit of Lender; . :
(iit) termination of professional management and assumption of self-management of the.

Owness Assacintion; or
{(iv) any action which would have the effect of rendering the public hability insurance

coverage maintained by the Oviners Association unacceptable (o Lender.
' P. Remedies. I Borrower does not pay condominiuim dues and assessments when due, then Lender
may pavidiem. Any smounts disbursed by Lender under this paragraph F shall become additional debt of
Bosrower socured by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of
payment, ihose amounts shall bear interest from (he dafte of disbursement at (be Note rate and shall be
payabie, wilhipiet:st, upon notice from Lender to Borrower requesting payment.

. BY SIGNING BELZW; Borrower accepls and agrees (o the terms and pravisions contained in (his
Condominium Rider. © |

FCu.j, ’j ¢ ?oa/ﬁ;w—” (Seal)

TAVL myn . | ‘Borower
X Zj /%f. TIPS (Seal)

GALL 2 .9p2 -Besrower

(Seal)
-Borrower

{Scal)
-Bormeaver

r
¥
4

T -

8 ety
._.:ﬁ-‘;“m}

*
-

Q-’B {wion Pags 2ot % Form 3140 9/90
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mqamnmacriptlon

PARGER 1: -

' UNI%ElG“Z"B AS DELINEATED ON THE SURVEY OF PART OF 1OT 1 IN THE LAKE OF THE
' WINQﬁ SUBDIVISION, A RESUBDIVISION OF THE NORTH 1/2 OF LOT 7 (BXCEPT THE

- BAST. 20 FEET THEREQOF USED FOR ROADWAY) IN SCHOOL TRUSTEES SURDIVISION OF
SECT&ON 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINATITER REFERKED 'TO AS PARCEL) , WHICH SURVEY IS A9YPACHED AS
BXHIBI? 'A’ 70 DECLARNTION OF CONDOMINIUM MADE BY LA SALLE NATIONAL BANK, A
NATIONAL BANKING ASSQCTATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 27, 1972 AND KNOWN AS TRUSYT NUMBLER 45068, RECORDED IN THE OTFICK
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 23978498, AR
AMENDED FROM TIME 10 PIME, TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST
IN SALD PAIRCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL Tn¥ UNITS "THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND St'RVEY) IN COOK COUNTY, ILLINOIS.

PARCEL 2:

BASEMENTS APPURTENANT D AND FOR THE DENEFIY OF PARCEL 1, AS SET FORTB IN
THE DECLARATION OF EASPMFYTS MADE BY LA SALLE NATIONAL BANK, A NATIONAL

- BANKING ASSOCIATION, AS TRUSTEE UMDER TRUST AGREEMENT DATED NOVEMBER 27,
1972 AND KNOWN AS TRUST NUMNEZR 45068 WHICH DECLARATION I8 DATED JUNE 24,
1974 AND RECORDED JUNE 25, A%74¢ AS DOCUMENT 22763747, R8 AMENDED FROM TIME
TO TIME, AND AS CREATED BY DEED TROM LA SALLE NATIONAL BANK, A NALIONAL
BANKING ASSOCIATION, AS TRUSTEE UMDER TRUST AGREEMENY DATED NOVEMBER 27,
1972 AND KNOWN AS TRUST NUMBER 48005 10 LEONARD DACHMAN AND RHODA DACHMAN,
HIS WIFE, DATED MARCH 9, 1978 AND KECORDED JULY 7, L1278 AS DOCUMENY
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