'UNOFFICIAL,GORY

'}
?*conmmou REQUESTED BY:

ey Herna%e Bank
“ 11900 South Pulaski Road
Alsip, . 0658 , ' . \ -
: + DEPT-01 RECORDING - $37.30
' . TH0009 TRAM 1886 04/19/96 12042300
WHEN RECORDED MAIL TO: v IN 4 RH %—-94-295247
Harlln%e Bani ‘ ¢NOK COUNYY RECORDER
11900 South Pulaakl Road

0
Alslp, IL 80668

SEND TAX NOTICES
DONNA M. CALVIN/mfdy
R, GALVIN © = \ T
4700 WEST 1207 ATARE
ALSIP, I 60658 .\
FOR RECORDER'S UGE ONLY

N ¥ ‘
O'CONNOR TITLE “?',’/,W ‘ JZjﬂ /

This Morigage preparad by:  Heritage Tank by MARY ANNE HACKETT
» Morigage prep y 11900% \f('t; Pui!lki Avenue
Alsip, Hinarr, 87658

”»

s vt e s e A BTN ) A YA R € KR OSSOV AR RS W IR TR S
.
v T a 2 ,
( . .
.
A .

MCRTGAGH:
THIS MORTGAGE IS DATER ARRIL 13, 1996, betwean DONM4-M, GALVIN and CHARLES R, GALVIN, s
JOINT TENANTS, whose address is 4709 WEST 128TH STREET ALSIP, iL 60856 (reteed {o below as g 1
"Grantor"); and Horitago Band  whose addrase ls 11800 South Puiazxl Road, Alslp, IL 60858 (roforred to 9"
below as “Londer”), |

\
GRANT OF MORTGAGE. For valusble conaideration, Granter morigages, werrants, and conveys to Lender all g
ol Grantor's rght, titls, and Interost in and 10 tho following doscribed real propary, togeihor with ali exieting of o}
subsoquontly oracted or alfixed bultdings, Improvemaents ang fixiures; &)l easemants, righta of way, and
appustonancas; all waler, wator fights, watercourspe and dheh rights (including Boux m -ulitities with ditch or
irrigation righta), and all other righte, royaities, and profite relating to the reat properly, incizding without limitation

all minorals, o, gas, gaothermal and simiiar matters, tocated In Cook County, Stete uof Viinole (the "Resl
Property”y;

LOT 8 IN BLOCK 6 IN ALSIP MANOR SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 34,
TOWNSHIP 97 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, _
The Rea) Property or ite addreas is commonly known o 4708 WEST 1207TH STREET, ALSIP, (L. 80838, The !
Roal Propany tux identification numbar to 24-34-105-006. : ¥

Grantar prasonily assigns 1o Lender all of Grantor's right, e, and intorest in ang 10 all teases of the Property and
all Ronts lrom tha Proparty. In addition, Qrantor grants to Lender p Uniform Commorcial Cotn sacurity tntarest in - - 1=:}_
the Parganal Property and Rame. o

DEFINITIONS. ‘The following wrds shall have tho following meanings when used in this Mongage. Torms nof .
otherwiso defined in this Mottgage shail have the maanings altributed 10 such terms in the Unitorm Commarcil
Codo. Al roferences to dollar & nounta ghall mean amounts in tawlul monoy af the Unied Siatas of Amuri.ca.




"UNOFFICIAL COPY

MR B8P0 10 B1EIS BjuBIHdUE JBYI0 40 "DES 10 ‘LOBY UONIBS O'S'R 6b 0V AIBADIBH PuE UDNRABEUOY |
82IN0BBL 8u) "bas 18 1081 uonaa§ "2'S°N 6y 10y UOIIBLOCSURLL S{BLBTEY SNOPIBZEH BUl (,VHYS.) BBI-66
‘ON ™ "ONd 9861 JO 10y UONBZIOYINGRH PUB SluslupuBy punuadng ou ‘(Y 1043D,) 'has 18 006 Lonoas
0’51 2y ‘PepuBWE Sk ‘0861 J0 10V Aljiqer Due ‘uoNesuUBOWOY ‘GSuCUSBY [BIALIUDHNT BAsUBYBIdLIDY |
8l) W yloj jes se sBujubaw BWUS 8yl eABy (leus 'aﬁzﬁuoy Syl U POSN BB ,'9EEBD) paEURieAMY,
pue ‘eneelds, ,'lesodsip, ,'aOUBISGNS SNOPIBZRY, . ‘BISBM SROPIBIBL, SWIBI 8Yj BIIUEISONS SNOPIZEH

o o "gnjeA S} 0AREBA0 0] AJBSSE0BU AIUBYBILIEW PUR 'SJUsWBIRUS)
.'3N1B0RY |18 Wis0}oe ARGWIONI pUB LORIPUOS SIGRIUEUE) U) ALBUOIY BU) UBIUIBW ([BUB JOWERID "UiRiuleW: 0} AING
TR 'AIBO0IH BYY WO BIBY BY) 1981j02 puB Auadosd Yy abeuew
©'pub-diiedo puB JO {04UDD PuR UOIBESSSOT Ul UGS Avw Jowaie 'uf?maup u Il'nunp o8N pucd ugmouad :
o 'SUOIBIACID BUIMOHO} Bl AQ pauienol Bq jBys Alatol4 et |
JO B8N PUB U0IBSEES0T B JOINRID 1BY) 5eesB8 JOIWRID "ALHIJOUd 2HL H0 IONVNILNIVIW ONY NCISS35504
) ‘ ‘ ‘aBehuop s Jepun
SUDIERIGO 8 J0IURIE) (O 18 Waoped AGOIIS HBUS pUR 'Anp ewodaq Asy) sk aBeBuow s AQ PBINJES SIUNOWY
18 JBpueT 0} Aed jiBUS Jolurity 'DBBBLOW SIy) Ul PEPINGIC @SIMIBYID 8B 108IXT "SONVIHOAHId ONY ANIWAVd
'SWHAL DNIMOTTI0S SHL NO 0314300V ONY NIAID St JOVDLHON SIHL 'SINIWNI0T
O3.1vT1aH 3HL ONY DVYDLHOWN SIHL HAONN ROINVHO 40 SNOILVOINEO TV J0 3ONVINHOSH3d
2) ONV SSAINQWIGIONI 3HL 40 INIWAVA (1) 3HND3S OL NBAD SI ‘AlB340Hd TWYNOSHId UNV
- SINSY 3HL NI 1S3BZ 0 ALHNDES 3HL ONV SIN3Y 40 LNFWNDISSY IHL ONIONTONI '3OVOLHON SiHL
' ' "ANGN0Ng B} WiDJ) POALBD S}jBURY BYIC '
pue ‘sifjoid ‘SapRAC) 'RONSE|GLrIDUL BENLAAG '§IUBS RINYY pue Juasad )@ SURRL  BIUBY,, PIOM Ayl 'RluBY

'BEOUDIIPUI QYN IM LONIBLLOA U) PBINDEXD 'Bupsixo
1DVBIGY 10 MOU IDYIBUM 'BIUGWNOON. DUB SILOWBDBE ‘BIUBLNISUY) JBLIC (I8 pue ‘I8N 0 spaep 'safebuow
'BIUGILIOBILR A)UnIes 'SHNUBIUNG "HUOLSEBE RIUBWLONAUD 'SIUBWREBE ULOI 'SIIDWORIER )P0 'BRIY
AJOBBILOAT HE LORRHWH) INOGNM DPMOLT PUY UEBLY SIUGUN00Q POIRIAY, SPIDM BYL 'SIUNLNI0Y paERY

. "wonoak efvbuow jo wrip,
Ul Uy 6AOQE PUQUOBEP SIBK PuB B18BIE: AiBdoid DI URBW ,ALBdD)g (oY, SPIOM Bi) Aol WeH
'ARBOLY VUOBIDG DY) PUB ANBUC/ [BRY W) AIDAIRDB)I0D SUROW ALBJOIY, PIOM BY) Ausdoid

'AVRA0I B4 9 UOIBOABID JBUID JO BIBS ALY WD (SUINIWBIC [V BPUNIGS
Run BPOOD0ID BOURINSLY 1B OB INOUM BUbNiD 8p6ad {IR Yim J0yIeBol puk ANBdoid uine jo
U "10) SUOHNIIBANE fji PUR O BIUOWEIIAS) 1R 0] SUOIIPPR PUY ‘8L "SUDIEEDIDE (1B Ym JOWIRE0| [Aldy
mﬂkg BU) O} PANIB 20" DOUDHIY IDYDDIGY 10 MOU DR “woliwD AQ DAUMO JBYBAIBY 10 MOU A::gdm {BUOB IR
JO OO JGWI0 DB 'BRJNIXY JUOWOINDD |8 LEdl ALY 1RU0RIBL, SPIOM Byl Auedosd (wuoRieg

: ‘TONE "0 pdy & abeBiiow sjul 0 ap Aunpw
BUL 'GG'SEEY 10 RwswAvd Aiuow v Ul DJQRARY 6 BION YL X%00S'H 8 BION AY) O 318 1804GIU} Bip)

WeDAR J0 Blou A0SR0 BYI JO) BUDJINKIGANS PUY 'JO SUORY/UBUOY 'O SBUIURUI0! 10 RUOHRLIIPOU:

O SUOJBUBIXD O SIOMBUBS I ylim JoyloBol BPUAT O JOIWD U0 00°000'9LS 10 JUNOW KDL

W BuiB0 By) U ‘0801 91 1OV POIRP WOWI03BY 1PBID D GI0U ASDBBIUCII Sul-SUBDW LOION, PIOM LU, ‘BON
R 'SIUOY DUR AN0d0Id 10UARIOG BY) 0) BUIIRISS SUGIEIAOIE 1800} AJINDEE PUR BIUBLUMSER |12 UDHRIKLY
<3 QUM SARNIDUL UL J0DUDT P JONIGID uDDMEY aluthuop Bl Sulew ODUOLON, Piom Oy)  roBuBuow
. affefIoW 8iul sepun
5a0wbuow 64x 8] 10pUB™ DY), RUBIBBY PUY BI0BR0IING BY) UVE VOBIGH BURBL IGPUTY, (IOM OYL ‘0pUeN
'oo'ogs"sas 10 JUN0we Ojou By} Poeaxe ‘aBvBLIOK o) JO AjlinDe if) 1oMmoxd 0) PADUNAZE TLine duipniow)

Jou 'eliefilion By} AG PRNOSE SRRUROIGEPY} JO JuNOWR (didupd L) |EUT ewiy ou Yy - sAuBlow eng

., Ui PBPIACIO B BIUNOWR YONB U0 180.01U) YIM Jouiafm ‘oBubuow SIY) Japun Joluest) (b BUOHED,Y D2J0[UB O)
“I0PUDT AQ [IBHINDUY SBRUBAXD J0 JOWID JO SUOHNTHHQD OBRYDSIP 01 JOPUET AQ POOURARE JO PEPUBCHD BILUNOIWY
- AUD PUR GION DU J0pUN CIRAGT 880N PUB [EHDUND | SUBOW SSOUPBNIGPL], PIOM Bl '#EAUPeIGOPAN

'ABUDIg 1E0Y OL) UD UGIRINAKUGD JBYI0 PUT SluBWADR|de:

-\ UOIIPIE ‘80NN ‘AuSUOIZ 190N QUL UO POXIY BOWIOY BIIG0W 'BRIMANAE 'SBUINING 'SRININY 'SIDLHAOICLY
P oI PUB BURSIXG {8 UONDHWY IOOYIM SOPNIOU] PUB SUBOW LSIUBWBAOIOWI, PIOM OUL BIUBWIRACKIW]

"BROURDIAONU) B4) LM UCHIBIUOD U} BAINED LONRPOWWOIIY LY 'SaNeuNe
'SIOWBIRAR Gy} JO IR PUB YOUO UONMKLY INOYIM BOPNISUL PUB BUBAW JOIBMND, DIOM DY) IDURIEND
‘afielBlop sy Jepun JoBeduow
QUi 8] JOIURIO UL, 'NIATYE 'H SATHVYHO SUP NIATVD ‘N YNNOQ SuRew JoIUBiD, pIom o “J0jueig
‘ofBDLoKW 811 JO LONISE 8OUPDINBPU| BuyBIX
Ol U MOIDQ PDGIIORGPH SBBUPDIRIPU) BU) LEBW ,BEBUNAIGEPU] Duisixg, APIOM By, BeBuUpGIgepu: Bupes
EHa B FR AN HREREI Y s, Sl
(Ponu)iue))
¢ oy JOVHIHON 2861-91-10




&

-

UNOFF|CIAL COPY

{Continued)

4

4
L
0R-16-1996
i

7 rules, or regulations adopted pursuant to any of the foregoing. Tha terms "hazardous wasto" and "hazardous
substance® shall aiso include, without limitafion, ?etm!aum and pelroleum by-producis or any fraction thereol
and asbestos, Grantor represents and warrants to Lender that: (8) During the perlod of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any peraon on, under, about or from the Property;
(b) Grantor has no knowledge of, or raason to believe that there haa been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, digposal,
release, Or threatened release of any hazardous waste or substance on, under, about ar irom the Propem( by
any prior owners o occupants of the Propertcy or (Iri:) any actual or threatened iitigation or claims of any kind
by any persop relating t0 such matters; and (C) xcePt as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, confractor, agent of other authorized usar of the Praperty
ghall use, generate, manufaciure, store, treal, dispose of, or release any hazardous waste or substance on
under, abowt or from the Properly and (i) apy such activity shall be conducted in compliance with ail
applicable federal, state, and locai laws, regulations and ordinances, includtng without limitation those laws,
requlations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, a1 Granior's expense, as Lender maz/ desm appropriate 1o
determine cznpiance of the Property with 1his section of the Munggga. Any Inspections or tesis made by
Lander shall be ‘cr Lender's Purpoaas only and shall not be construed to create any raa?onslbim or liabllity
on the pant of Lenaer to Grantor or to any other person. The representations and warranties contained herein
are based on Giooter'a due diligence in Investipating the Property for hazardous waste and hazardous
substances, Grarr hereby () releases and waives any future Claims againat Lender for indemnity of
contribution in the eviit Grantor hacomes llable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnily ani bold harmiess Lender againat any ang all claims, losses, labilities, dameges

nalties, and expenses wolch Lender may directly or indirectly sustain or suffer reaul'tlng from a breach o
his section of the Mortigagy or as & conseguence of any use, generation, manufaclure, storage, diaposal,
ralease or threatened release occuiring prior fo Grantor's ownership or interest In tha Propeny, whether or not
the sarme was or should have Lecn known 1o Grantor. The provisions of Ihis section of the Martgage
including the obligation to Indemmly, <iiall survive the payment of the Indebtedness and the satislaction and

Page 3

reconveyance of the llen of this Mortgage and shall not be affected by Lender’s acquisition ot any interest In -

the Properly, whether dy foraclosiire or vhieswise.

Nulsance, Waste, Grantor shall not cause. conduct or permit any nulsance nor commit, permit, or sutfer any
siripping of or wasle on of 10 the Property or ¢ portion of the Property, Withaut limiting 1he generality of tha
foregoirng, Grantor will not remove, or grant (6 anv othes party the right to remove, any timber, minerals
{including oil and gag), soll, gravel or rock productr, wivhout the prior written cansent of Lender, .

Remove! of Improvements, Grantor ahall not demai'aiy or 1omove any Improvements from the Reul Propetly ..

without the prior written consent of Lender, As a condidon 10 the removal’ of any improvements, Lender ma
require Gramtor to make’ arrangemenis satlafactory. 'J- Lender to replace such Improvements wh
improvemeants of at least equat vaiue.

Lender's Right to Enter. Lender and }ts agents and reprosentatives ma)%enter upan the Real Pro'peny at att
reasonabie mes 10 attend to Lendor's interests and 10 inopect the Propenty for purposes of Grantor's
compliance with the terms and conditions of thiv Mongage.

Campliance with Govarnmental Reguirements. Grantor shall prompt'y comiply with all 1aws, ordinances, and
regulations, now or hereafter tn etect, of all governmental authoriles aonzrble 10 the use of occgpancy af the
ProPerty, &rantor may cantest in good talth any such law, ordinance, or regulation and withhold compliance
duning any proceeding, including %oproprlma appoats, 80 long as Grantor hie nadfiod Lender in writting prior to
dolng 80 and 80 long as, In Lander's sole opinlon, Lender's inleresis In the Fropenty are nol jeopardized.
Lander may require Grantor to post adequate sacurity o & suraly borid, reasonably-aatistactory 10 Lender, to
protect Lender's interest. .

Duty to Prolecl. Grantor agreos nelther 10 abandon nor leave Ynalwnded the Propurty.-Qrantar shail do all
alhdr acts, In addition 10 thoge acte 8et forth above in thig saction, which from the chirscter and use of the
Property are reasonably nacessary 10 protect and presarve the Property.

DIE ON SALE - CONSENT BY LENDER. Lender may, at is option, declare immediately duc-and payabio al
sums secured by this Morlgage upon the sale or transter, without the Lender's prior written consent, of all or any
purt o the Real Proparty, or any interea! In the Reat Property, A *eale or transfer” moans the conveyance of Real
Property of any right, tie of interast therein; whether legal, beneficlal or equitabla; whether voluntary or
invaluntary; whether by outrigin sale, deed, instaliment sale contracy, land contract, contract for deed, leagehold
intarest with o tarm greater (han thrae (3) years, lease-option contrach, or by aale, assignmont, or transfer of any
poneficial intorast In or to any iand trust holding tite to the Real Propony, or by any other method of conveyance
of Real Property Interest, It any Grantor is a corporation, pannership or limited Habilty company, transter aiso
inclucise any chango In ownerehip ol more than twenty-five percant (26%) of the voting slock, parinarghip intercata

~ or limitad Hablity company interasts, us the case may be, of Grantor, However, thig aption shali not bo exorcleed

by Landor i such exercise 18 prohibitad by lederal law or by Hinols faw.

BMF% “QND LIENS. The lollowing provisions raleting 10 the taxas and liens on thy Properly are a part of this
orlgage. - ‘

Payment. Grantor shall pa whan'aue and In ofl avente priof 10 dalinquency) all taxada, payroll taxes, speciol
lax%a. (88088MONY, wattgr \éhnrgas and( ROWOI gervice chgrgus leviedn(glguinzt or on accggy\t of tha ﬁro%%ﬂy.
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‘daymem of those Gmounts. The rights provided for in this paragraph shait ba Iy addition (o any other rights or an
‘romadiias to whl?h Lendar may ng an!‘nod on accoum oipihoude aul‘. Ang sucI] action 'ﬂ‘ onfler sﬂu’! not bg
¢onstrued as curling the detault 8o a8 (o bar Lender from Any rgmedy At it Otharwise wouid have had.

%%%agw; DEFENSE OF TITLE, The foliowing pravigions relating to ownership of tha Praperty are a part of thia

Thle. Grantar warranis mt“: {a) Grantor holds good and markolabla title of record to the Proparty tn tee
simple, frae and clonr of all kans und dncumbirancas othar than those eol forth in the Meal ProRerty dﬂacn{mon
of in the Existing incdebtedness saction beolow or in any title n?‘urgnc&pancy. title report, or Ninal o opinion
isgued in Javor of, and accepled by, Lendar in connaction with this Morigage, and  (b) Grantor hae the full
right, power, and authority 1o execute and deliver this Morigage to Lander,

Delense of Titla, Subjoct to tha excepiion in the paragraph above, Grantor warrants and will forever defenc
the tile to the Propenr against the lawiul claims ol all persond. In tho ovent any actien or procoadln’g I8
commanced \hat quastions Grantor's titte or the Interest of Lende under this Mon%%?o. rantor shall defend
tha action at Grantor's oxpense. Granmior may be the nominal Fnrty In sucwroce ng, but Lender shail be
antitied to pazucipale In tha procesding and to ba representied in the pr%co ng by counsel of Lendar'a own
cholce, angarator will deliver, of cause to bo delivered, te Lender such instrumonts as Londer may request
from time 1o tim< « pormit such participation.

Compliance With Lews. Granor warrants that the Property and Grantor's use of the Property complies with
all éx’l’ating appiicar. e laws, ordinances, and regulations g?g%vemmanta‘ authoritles. pOrty com

EXISTING INDEBTEDNEQRS. - Tho foliowing provisions concerning existing Indebtedness (the "Existing
indabledness") are a part of wnie Mortgage.

Existing Lien. The lian of thi5 Mon‘%ape securing the Indobladness may be sacond%rg and inferior g: the lian
fecuwing payment of an existing obligation with an account numbar” of %500002 8 1o ADVANCE BANK
described as: MORTGAGE LJOAN DATED MARCH 27, 1992 AND RECORDED ON APRIL 3, 1882 AS

NT #92-225038. Tha exiating rsbll'gation has a current principal balance of approximately $60,618.00
and 18 In the original principal amcunt "of $72,000.00. The obligation has the lollowing payment terms:
$740.00 PER MONTH, Granlor expressiv-covenants and agrees to pay. or §0e 10 the paymant of, the Existing
indebtednass and 10 pravent any defaull o euch indabtedness, any defaull under the insiruments avidsncing
such Indebtedness, ar any default under any sararity documants for such indebtedness.

Default, i the payment of an¥ Instaliment of prncipal or any Interest on the Existing Indabiedness is not made
within the time required Ly the nole evidencing such Indebledness, or shauld & default accur under the

Page &

s

Instrument securing such Indebtedness and not Do cured during any a%pncable grace period therein, then, at
the ootlon of Lender, the Indebledness secured by tris Mortgage shall

ecome immediately due and payable,
and this Mortgage shall be in defaull, ' -

No Modification. Grantor shall not enter Into any agreemeant Lvith the holder of any mon?aga. deed of trust, or
oher security agreement which has priority over this Monqafe oy which that agreament 18 modified, amanded,
extended, or renewed without the err written consant of Lendz;, Grantor ehall nelther raquest nor accept
any future advances under any such securily agreament withowt the-wiior written congont of Lender.

CONDEMNATION, The foltawing provisions relating 10 condemnation o the Property are a part of this Mortgage.

Appiication of Net Proceeds. It all or any part of the Properly is condarried by eminent domaln proceedings
of by any [xocaedlng or purchase in liau of condemnation, Lender may ot ¢ election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtednass ¢r v repalr or restoration of the
roperty. The net proceeds of the award shall mean the award afier payinant of all reasonable costs,
axpenses, and attornays' feas incurrad by Lender in cannaction with the condemaatien, X

Proceedinga, it any proceeding in condemrnation is liled, Grantor shall promplly r.oilh Lender in writing, and
Grantor shall prompily take' such sieps as may be necessary o defend the activn s obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitier to participate in the
proceeding and to De reprasented in the proceeding by counsel of its own choice, and Grantor will delivar or
caté?g ';ot,b% delivered to Lender such Instruments ag may be requested by it from time to i to parmit Buch
participation. n :

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage: - '

Current Taxes, Fees and Charges. Upon roquest by Lender, Grantor shall execute such documents in  S¥:
addition 10 this Mortgage and take whatever olher action Is requested by Lender to perfect .and continue v
Lender's lien on the Real Property. Grantor shail reimbiuree Lender for all taxes, as describad balow, together

with all expensas incurred in recording, perfecting ar-continuing this Mortgage, including without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering thia Morigage. ,

Taxes, The fallowing shall constitule taxes 1o which this section apphies: (a) a specific tax upon this type of

Mo.ngage or upon all or any part of the indebtedness secured by this Mon%aege; {1} & specitic tax on Grantor

whicn Grantor is authorized or required to deduct from payments on the Indebtedness secured w his type of

Mortgage; (¢} a tax on this type ¢ Monqage chargeable against the Lender or the holder of the Note: and %i)

% 9p$c ic tax on all or any portion of tha Indebledness or on payments of princlpal and interest made by
rantor. \

Subsequent Taxes. |f any tax to whith this section applies is enacted subsequent 10 the date of this
Martgage, this event shall have the same e¢Hect as an Event of Default (as defined below;, and Lender may
exercise any or all of its.avaltable remedies for an Event of Default as provided below unless Grantar aither
(a) pays the tax before it becomes delinquent, or {b) contests the 1ax as provided above in the Taxes and

3%t e,
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4 (Continued)
: respect, either now Or al the lime made or furnished, .

Ceath or Insolvency. Tho death of Grantor, the insolvency of Grantor, the ai)polntmanw! & recelver for any
part of Grantor's properly, any assignment for the benafil’ of craditora, any fyps ¢t craditor workout, or the
commenceiment of any proceeding under any bankruptcy or Insolvency laws by or againet Grantor,

Foraclosure, Forfeiture, ele.  Commencement of foreclogure or forfeiture proceedings, whether by judiclal
proceading, seli-haip, moo%aaaslon or any other method, by any creditor of Grantor or by any qovernmen;al
agency against any of the Property, Howaver, thig subsection shaill not app% In_tho eveml of a good laith
dispute by Grantor as to the valldlr or reasonableness of the clalm which 15 tha basis of the foreciosura or
forefeiture proceeding. provided thal Grantor gives Lender written notice of such claim and furnishas reserves
0 & surely bond hor the ciaim satisfaciory to Lender,

Breach of Other Agreement, Any treach by Grantor under the terms of any other agroement berween
Grantar and 1.ender that I1s not remadiod within anﬁ grace period Provldud thereh, including without limitation
%r:grngmemam toncerning any indabtadnqaa or other obligation of Grantor 10 Lender, whether existing now or

Existing Inde‘Aeiinass. A defaull ahale‘?
Propeny sacuring-any Existing inde
axigting lien on inf Propery.

Evenls AHfecling Grarintor, Anr of tha preceding evenis ogours with respect 1o any Quiranor of any of the
indebledness or any Ce:avantor dlos or boecomas Incompetoent, of revokes or digputes the validity of, or liabiiity
undar, any Guaranty oi \he-indabtedness, Lender, at s oplion, may, but shall not be. required to, permit the
Guaranlor's astate to neal:m’? unconditionally 1he obli%auons arlsing under the guaranly in a manner
satistactory to Lander, and, in izing 8o, cure tho Event of Dalault,

RIGHTS AND REMEDIES ON DEFAVLY, Upon the occurrence of any El;mm ol Dolault and at any timo thareafter,
Lender, at i1s option, may exorclse ary 200 or moro of tha following rights and remedies, tn additton 1o any other
righta or rernaciios provided by law:

Accelerale Indabtednesa. Lender shall bavo tho right at ite option without notice 1o Grantor to deciarp the
?gtl‘irﬁéadtgbsg%ineea immediately due and payabile, inciuding any prapayment penally which Granior would be
u .

UCC Remedies. With respoct to all or &t o the Pu/sonal Property, Lander shell bave all the rights and
romadies of @ socured parly undar the tfn%fm Uorr;ns'citi! 80(10. ety 0

Cofleat Henis, Lender sho! have the rlght. withou netce tg Grantor, 10 tako posspssion of tho Propurly and
colloct the Ronts, }ncluainq 3moums 8l due and upanid, an umilz the nut moc?eds, ovar and dbove
Lendor's conte, Against the Indediodnogs. In fuitherance of ihler M, Lendor may reGuire any tanans of athor
usor o the Property to make paymenis of rant or uso feue diractly 10 Lercler, (I tha Rents are collacted b
Londer, then Granfor lfrévoc )Ir dasignates Londar s Grarnwr's attorngy~in-fact to endorso Instruments
racoived in paymont thergol in the name of Granior and 10 nacotinto the same and gollect tha m?ceads.
Pnymanm by tenants or othar usors 1o Landar in rosponsd 1o Lunder's demand shall satls!{ t&? cbilgations for
whish tha pa mea aro made, whathor of nol any proper grounds for tho demand oxistad, Landar may
oxerclao its rights undey this subparagraph aithor in poreon, by agant, o7 trough @ raceiver,

Mo qa?eo In Poasassion, Loncar ahail have the right 10 be placod as MuraPpeo in pasgossion or 1o have &
racaivor appoimed 10 tuk?‘ ogsaasion of ail rangp 1t of tha Proporl .wlmhe;émwer Ao protect and pressrva
the Properly. 10 operalo the Proparty procoding foraclosure or sule, and to colect the Romts from the rop?_rty
and apply the procaeds, over and above 1he cost of the r?c?lversn[r. n%'mm the indebiedness.  Tho
morigagee In possaasion Or racoivor may sorve withoul bond If pormitted by lav.— Lendor's rtgm 0 ihe
appoinimant of & roceiver shall oxist whothor or not 1he aApparent value ?l 1 roporly OXCoMIR tho
lgcgwg?muss by & substantial amount, Empioymant by Lendar shall not disqualy & wurewn from serving as &
r L}

t&lﬁﬂd%g:}g});?;eoloww. Lendor may obtain & judicial decree foreciosing Grantor's Interast in 6o any put of

Detlcienoy Judgment, Il pormitted b Hoabio inw, Londer may obtdin a judgment for any doficlanc
mmntningvin ih qlncsabmdno%a tuo to LGgg?mwr application of all nrnounm recewa from the éxarcise of th
rights providod in this section,

Other Remedies. Lander shiil have all ather rights and vemedien provided in this Morigago or the Note or g .

I occur unhder any Existing Indebledness or undor any instrument on the
ness, or commencement of any sult or othar action 10 foracliose any

avatiable at law or In equity.

Ssie of the Property. To the extort permitted by applicable law, Granior hamb‘{}wntves any an? all right 1o 1_
navo the propenty marohalled, In oxercising its fgh\s #nd romodios, Lendar shall be freo to soll Al or dny part -
of {ho P“}%'mv ogather or separtaly, In one salo or by soparale salos. Lender shall bo onthtlexi 10 bid at any -

public ente on all or any portion of the Property,

Notice of Sale. Londar shail give Grantor reasonable notice of tha limo and plane of any public sals of the i
Personal Pronenty or of the' timo after which anr privata aale of other intended disposition of the Parsonal
m%%?g oi? ﬁi ggsmggm Reasonablg notice shall moan notice glven al ieast ten (10) days efom the timo of

Walver; Election of Remadies, A walvar by any gmrw of 8 broach of & provision of this M?rlgaue ghall not
constitule & walver of or preéudica the Eart 6 rights atherwise to damand atrict compliance with thal proviston
ar any othet provigion. Eloction by Lander 10 purduo any remcdy shall nol oxe yda pursuit of ar‘\J oth

remedy, find an olectian to mako expenditures or take action to parform an obligation of Grantor under this
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'ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOH

At :RUGALVIN

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF Mmi At )
7 ©)ss
COUNTY OF M

o )

On this day before me, the undergigned Notaiy Public, personally appeared DONNA M. GALVIN and CHARLES R,
~ GALVIN, to me known t0 be the individuals descriuedg in and who executed the Mortgags, and acknowledged that
they signed the Mongage as thelr free and volumarny act and deed, for the uaes ang purpc«sas therein msmloned.

leen under my hand and official aesl this de of 1 19 s
By C%Cﬁ_/t:—’é (7 é«%«" < st‘!ng o_// PP o M w !
Notary Public in and for the State of g-éé-% { OITICIAL SRAL
3-R/I- 07 Posle
My commissaion expires f Notary Public, Giste of Iliinels
' _};' bijnmmlusion Frnires 8- ﬁl-{i-‘.l
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