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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 12, 1996, between AOY F. EAICKSON snd JODI L. ERICKSON, HUSBAND
and WIFE, whose addresa Is 6208 W. 122ND STREET UNPY 3A, ALSIP, Il 80658 (retarred to below as
*Grantar); and Herltage Bank, whose address is 11300 South Pul=ety Road, Alslp, il 60658 (relerred to
helow as "Lender™) '

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, v/rereats, and conveys to Lender ail

ot Grantor's right, titie, and interest in and ta the toliowing described real propaity, together with all axisting or 34
subsequently erected or affixed bulidings, improvements and fixtures; all easerioe, righte of way, and

appurtenances; all water, water rights, watercourses and dilch rights {Including stack in uliiitios with diich or
irrigation rights); and all other rights, royalties, and profits relating 1o the real propenty, Hiclating without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, State %1 litinois (the "Heal
Property"): ‘ ' ‘

UNITS 5208-3A AND G15 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ROYAL CHATEAUX CONDOMINIUM AS DELINIATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 53477915, AS AMENDED FROM TIME TO TIME
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I THE EAST 12 OF THE NORTHWEST 1/4 OF SECTIN 28, TOWNSHIP 37 NORTH, RANGE 13 EAST -

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

The Real Property o ile address is commonly known as 5208 W, 122ND STREET UNIT 3A, ALSB’, i 80858
The Real Property tax identification number i8 24-28-104-013-1037 & 24-28-104-01 3-1027. o

Grantor presently assigns to Lender alf of Grantor's right, \itie, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commergial Code sacurity intorest in
the Personal Propenty and Rents. : g .

DEFINITIONS. The lollowing wards shall have the toliawing meanings when uged in this Mortgage. Terms not |

aiherwise dafined In this Mortgage shail have the meanings attributed to such terms in the Unitorm Commerciai
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PURTATAN Sl e T )

gubstance™ shall alsg Include, withowt limitation, ?etroleum and petrojeum br-producm or cgny fraction theraot
and asbastos. Grantor reprasents and warrants to Lender that:  (a) During the period of Grantor's ownership
07 the Properly, thora hag been no uso, generation, manufacture, 810rage, treaimenl, disposal, reiease or
thraatened roloass of zimr hazirdous waste or subsiance b|y any person on, under, about or from th: Propenr:
() Grantor hag no knowladge of, or reason 10 balieve thal there has been, excepl as praviously disciosed fo
and acknawledged E‘X Londer In wmlng, {(I) &y u8e, genomtlon. manuiacture, slorage, twatmonl;‘ disposal,
releage, or threatanixl roleass of any hazardous wasio or substanco on, undar, rbout F {rom the ropﬂ“g
gny prior owners or occupants of the Propera; or <) any aclunl or throatenad iigation or vlaims of any ki
by any person relaling 10 such mailors; and (c) Bxcept a&s previous: r disclosed 10 and dcknowl by
Lender In writing, (1} nelthor Qrantor nor any tenant, contraclor, agent of other authorized user of the Properly
shall use, generate, manufaciuca, 6loro, th’l. dispose of, or reloase any hazardous waste or ubstumi on
under, woout or from the Properly and (i) any such activity shall ho c?nduct n c?mﬁt ant‘"e with ol
a‘? lcable foderal, slate, and focal laws, roguialions and ardinances, includ ng withou! iimitation those laws,
1equintions, and ordinances dogcribed above. Grantor auihorizes Lender and ite agenis to unier upon the
Proporjy 10 make such (nspactions and toste, al Gmnlor’?‘ oxpanse, ne Lonar ?v deem appropriale 10
gotermine compttanco of the Proparty with this goction of the Morigage. Any Inspoclions or Iﬂu 4 Mmade ?y
Lender shadl tia for Lontiar's irposes Only and shall not be canstrued 1o cronte any responuid nx or Habilty
o the pas of Lendar to Granlor crr 10 any other person, Tha ropresontationy and warranties contained herein
aro based on (iredtor's due diligonce In Invest gt\tln tne Propery for hazardous waste and hazardous
substancas. Qranor her&by {8} ralenson and walve arzr fulurg Claime against Lender for Indomnity
contribution In thy viai Grantor bocomes Nable lor cleanup or other costs undar any ucp laws, and (b)
agre 8 1o Indemnily ane“hold harmiess Lender againsl any ond all claims, jossos, lablliion, damagos

niltles, and axpenaes wiish Lendor may directly or Indirectly sumnin or sufter rosulling from & breach of

{8 gaction of the Mongups-or b8 & corgo?ungc of any use, learmion. manﬁ!acturu, stor(\go disposal
reloase or threatened roleane ocsurting prior (0 rémtor'a owj?emhp of irtares) In tho Pr geng whether or nol
'ho a4me was of shouid have Fami kaown to Grantor, Tho provision of this section { ihe Mrmm
ncluding the oblia‘mion 10 Indomriy, Bhalt durvive tho payment of the indebtognass and the oaumlct d
reconveyanca of the lien of this Morigagn and shall not bo affacted by Lender's acquisilion of any intosast In
the Pragrarty, whaihor by foreclosure Ot Otharwige,

Nulsance, Waate. Granlor shall oot causs -conduct or permit n'gy nuisanW nor cﬁm it, parmit, or wﬁer an
I!i&)ping al or wasie on or 1o the Property o ury portion of the Oﬁ‘mty. Ithout limiting the genarality of th
oregoing, Grantor wilt not romove, of grant o any other party (he rlght o romove, any timber, minerals
{inctuding olt ana gas), soll, gravel or rock product without the prior wiittén consent of Lendor.

withou! 1he prior written consont of Lendor. As & coadidsn 10 the remov
require Grantor 1o make #rrangemonts satisfactony 1. Londer 1o rep!
improvernents of al laast equal value,

Lendor's Right to Enter, Londer andd is agants and reprostaltives m%anm_r upon the Rea! Pro?:nny ot il
reasonable limes to attend to Lendor's Intorests and 10 Inihect tho Property for purposes of Grantor's
campilance with tha tarms and conditions of this Mortgage.

Com‘pllanca with Governments! R uinnxcnta. “Granior am‘i‘l promptty comply with all lawe, ordinancas, and
regulialions, now or herealter In ?mec , al all govarnmental authotities nﬂp!t:ab 0 10 the Lee oOr occupancy ?1 the
operty, Grantor may contest in faith any such law, ordingnce, ot renulalion and withhold ?ompl ance g
during any proceeding, including a J)ropﬂam apiodis, 80 long a? rantor e ﬁci‘ﬂecl Lander In welling prior to
doing a0 and 80 long as, In Lander's sole opinion, Lender's imerosts in (he rropartr ré Nt jeopardized, ?_ﬂ
Londer may redqulre Granior 1o post adoquate secur&y or & Burety bond, raascoaoly saliglactory 10 Lendor, to £y
protact Londer's inforast.

D'ﬁ? 1o Protect, Grantor agrees nelther 1o ebandon nor leave unattanded tﬁo Proyart,. -Qramor shall do all A
other acts, in addition 10 those acts ael forth above in this saction, which from the cazipzier and use of the
Praoperty are reasonably neceasary 10 protact and presarve tha . ‘rnperty,

DUE ON SALE ~ CONSENT BY LENDER. Lerdar may, at s opth n, declare immediately tud und payable all
sum3 secured by this Mongage upon the sale or transtoer, without thy: Lender's prior written congent, of all or any
part of the Real Proparty, or any interast in the Real Praperty. A “sale or tranaler" moans the conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or equitabie; whether voluniery or
involuntary; whether by outright sale, deed, Instaliment saie contract, land contract, conlract for daed, laasehoid
intorest with & term groaior than three (3} years, lease~option contract, or by oale, assignmant, of transtar of any
beneficial interest in or 10 any fand trust holding title to the Reat Property, or by any other method of conveyance
of Real Propeny interest, I any Grantor |8 & corporation, parinership or limited Habitity company, transfer also
inctudas any change in ownership of more than twenty-five percont (25%) uf the voling stock, pannership inlerests
or limitect ltability company Interesis, as the case may be, of Grantor, However, this option shatl not be exerclsed
by Lender if such exercise Is prohibited by federal law or by Hiinois law. ‘ ‘

'IN"%)f(tEgsagAND LIENS, The following provialona relating to the taxes and liens on the Propeny are & pan of this

B- .

Payment, Grantor shall pay when due (and In ail events prior to dellnquencya all taxes, payroll taxes, special
laxes, assassments, waler charges and aewer aervice charges levied againa! or on account of th #ropeny,
and shall pay when due alt claims for work done on or for gervices rendered ar materlal fumigned to the

Ramoval of Improvements. Grnu’or shall not demalieh or ramove any lmprovemunta from the Heal Propmz

of un&/ improvaments, Londor mP .
ACO such Improvemonts wil
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event of default as described below,

EXPENDITURES BY LENDER. It Grantor falis o com?l{ with any provigion of this Monr%ags. or it any action or
grocaedmg i5 commenced that would materially affect Lender’s ‘interests in the Propery, Lender on Grantor's
‘Dehall may, but shall not be req'uired 10, lake any aclion that Lender deams appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate charged under the Note from the date incurred-or paid by Lender
1o the date of repa',{ment by Grantor. AR such expenses, at Lender's optlon, will () be payable on demand, ()
be added ta the balance of the Note ang be apportioned among and be pavable with an¥ instaliment ?aymems 10
become due during either (i) the term ?1 am; agplicabie Insurance policy or” () the remaining term of the Nots, or
{c) be treated as a balloon payment which will be due and Payabla at tha Note's maturity. This Mortgage also will
securs payment of these amounts. The rights pravided for in thig paragraph shall be in addition to an{ other
rights or dny remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
ghg!i not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
a L}

f\v:Ar?Raam; DEFENSE OF TITLE. Tha following proviions relating to ownership of the Property are a part of this -
ongage.

Tile. Grantor warranis that. (a) Grantor holds good and marketable ttle of record {0 the Property in fee

simple, free ard c'aar of ali liens and encumbrances other than those set fonth in the Real Property descrigtion

o In any title inguranca poiicy, title report, or final title opinion issusd In favor of, and accepted by, Lender in

gﬁgnﬁgiﬁgg gwiz? t{ug., 30 gage, and (D) Grantor has the full vight, power, and authority to execute and deliver
9 O Ty ’.)fn

Defense of Title. Subject 'y the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Propenr egemnsy the lawlul claims of ali persons. in the event any action or proceeding is
" commenced that questions-Grantor's titte ar the interest of Lender under this Morégg?e. Grantot ehall defend
the action at Grantor's expenss., Grantor may be the nominal party In guch proceeding, but Lender shall be
antitled to ganiclpaie in the procasaing and 10 ba represented n the proceeding by -counse! of Lendar's own
choice, and Grantor will delivar, or ceusd 1o be delivered, 10 Londer such inglruments ag Lender may requess
from time 10 tima to permit such participatian, ) :

Compliance With Lawas.- Grantor warrante that the Propenty and Grantor's use of the Property complies with
alt exigting applicable laws, ordinances, and repulaiions of governmental authorities, - \

CONDEMNATION. The following provisions relatiag to condemnation of the Property are a part of this Morigage.

Apgllcauon of Net Proceeds, if all or any part of the Property is condemned tvy eminent domain proceedings
or Dy any ?roceedlng or purchase in lleu"of condemmation, Lender may at iis election require that all or any
rtion of the net proceeds of the award be appliec ¥, the Indebledness or the repair or restoration of the
Property,  The net proceeds of the award shall meen the award after payment of all reascnabie Costs,
expenses. and attorneys’ fees incurred by Lender in connestin with the condemnation. o

- Proceedings, 1t any proceeding in condemnation is filed, Granior shall promptly notity Lender in weting, and -
grantor ahall promptly 1ake such steps as may be necesser, 10 defend the action and obtain the award, -
rantor may De the nominal anr in such procaeding, but ‘Lerder shall be entitied 10 participate in the
proceeding and to be represented in the procgeding by counsel o1 iss own choice, and Grantor will deliver or
ggut?g ggﬂ%g delivered to'Lender such instruments as may be requestar oy it from time to time to permil such

{' \ : . h

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions .
elating to gavernmental taxes, fees and charges are a part of this Mongage: : -

Current Taxes, Fees and Charges. Upon recweat by Lender, Grantor shai ariite such documents In
addition to this thaage and taxe whatever other action Is requested by Lendar I nerfect and continue
Lendar'a Hen on the Real Proporty, Qrantor sheil reimburge Lender for all taxes, as uescrined below, toPamm
with all expenses Incurred In recording, perfacting or continuing this Mortgags, Inclubirg without Himitation aif
taxes, 1ees, documentary stamps, and other charges for recording or registering 1his Morigage.

Taxes. The following shall constitute taxes to which this seclion applles: (8} a spacific 1ax ugon this type of
Monﬁaau or upon al of aﬂry part of 1he indebledness secured by thie Mort w; 8 8pecific tax on Granior
which Grantor is authorized or required 10 deduct from payments en tho Indedtadnoss secured Intt is type ol
Mortgaﬂe: {c) & tax on this typa 0 Mon?ago chgé eable againat the Lendar of the holder of the Nole: a %”

r%%?gr ic tax on ail or any ponion of the indebledness or on paymenta of principal and Interest mads y

Subsequant Taxes, If any tax 10 which this section applies is enacted subsequent to the date of thie
Mongage, this event shall r?nve the 3ame e’tect [T en Evggt of Defauh {as deum% below), and Lender may
axarcige any or ali of its availabla remedies for an Event of Default as provided below unless m,rrmtm Sither
{a) paya the tax before it becomes delinquent, or "b) contests the tax as Bgovldad above in the nr?n and
: gufg ng%c;uon and deposiin with Lender cash or & sufficient corparato surely bond or ather security savisfuctory

SECURITY AGREEMENT; FlNAMle STATEMENTS. The fotlowing provisians relating 1o this Morigage as a

securlty agreemont are a pan of this Mortgage. _ .
Socurlty Agreement. This instrumant shall consiitute 1t securily agreement 10 the axient any of the Pr
tl\‘ea ?fx )‘m\?o all of tha rights of & soc%rad pany UnJL‘:’

consiit ures or othor pareonal praperly, and Lendar shalt
the Unllorm Commorcm‘l (goé): a8 am ndgg #umrz?ma 10 time,

ourlly Intereal, Upon roquest by Lender, Grantor shail exacute financing atatements and trke whatover
gt?\er ?\Y:tion is raquo%?ad %?' Landc\;r 10 porfect and conl‘nua Lenaarps aecquﬂty nierest In the Renle and
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“"",E“""“"v*‘" R FRA T W i R o e R . A TR ST AR RN TR DR "
or a ayrely bona for the claim satisfaciory 10 Lander,

Breach of Othar Awement. Any braach by Grantor undfr the termg of any other & re?ment botween
Gramor and Londer that 18 not rom{dlod within any grace poriod provided tharein, Including without imitation
&nyragreemem goncerning any Indottedness or other obitgation of Grantor (o Lendor, whelhier uxisling now or
3 :a ¥

Evenia Affecting Guaranior, Anr of the pracading evants occurs vith respect 10 any Gunram‘or of any of the
indabiednasg or any Guaranior dies or becomes incom eten\. or ravokes Or Qigputos the vadidity of, or liablilt
under, any Guaranty of the indabtecfnea?. Lender, at its option, may, but shall not Da required to, parmil th
Guarantor's ostate to nssume uncondiionally the obligations arising under the guaranty in & manner
gatisfactory to Lender, and, In doing 80, cure the Event of Default.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Delaut, ang al any time thereafiar,
Lender, at its aption, may exercise any one of more of the following rights and remodies, in addiion 10 any other
rghts or remedies provided by iaw;

Accelerate indeblednass. Lendor shall have the right at ts option without natice to Grantgr 10 declaro the
regct‘i‘_rlﬁ ng{gbéggness immediately due and payable, including any prepayment penaity which Grantor would be

UCC Remediea, /i respect 1o all or anr part of the Parsonal Propenty, Lender shall have all the righto and
remedios of 8 securas santy uwider the Uniform Commarcial Codle.

Collect Renta. Lander-shall have the right, without notice to Grantor, 1o \ake posseasion of the Property and
collect tha Renis, Including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Irzedtadness. In furtherance of this fight, Lander ma raquire any tenant or E%mar
user of the Pro ert?( 10 maxe peyments of rent or uee feng directly to Lender. 1T the Rents are collected by
Lender, then Grantor irrevocaidy dagignates Lender as Grantor's aitorney-in-fact (o endorso instrumants
recaived in payment thereof in 1he name of Grantor and 1o négotiate the sume and collact the proceeds,
Payments by tenants or other users 15 Lender in responee 1o Lender's demand shalt satisty the obiigations for
which the payments arg made, whehar or nat any propar grounds for the demand existed, Lender may
exerciae its rights under this subparagra,h aither in paraon, by agent, or through a recelvar,

Morigsgee in Posseraion, Lender shall hava e right 1o be placed as mortgagee In pugsession of 10 have a
recelver appointed 10 {ake possesasion of ali 0 any pan of the Property, with the power 16 protect arxt preserva
the Propeny, io operate the Propen precedlnH 10auiosure or gale, and 1o collect the Rents from the Property
and apply the proceeds, over and above ihe ~ost of the receivership, against the Indebtedness, ~Tha
mongagee in Foaaeastqn or recelver may serve winout bond # permited by faw, Lendar's right 1o the -
arg;o niment o a receiver shall exist whether or nc. the apparent value of the Property exceeds the
‘i_gc gﬁgdnesa by a substantial amount. Employmant by Larder ahall not disqualify & pessan from gerving as a -
I,

&uﬂg‘}gggrecwwm. Lender may obtain a judicial docree ‘oreniosing Grantor's interest in all or any part of .-
. y.

Deficlency Judgment. I permitied by apb!lcabie law, Lender may obtain a ]'ud ent for any deficiency
remalning in the Indetiedness dus to Lender aler application of all aiasunts receaived fiom the exercise of the
rights provided in thig section.

Dther Remedies. Lander shall have all other righte and remedies provided-in thie Montgage or the Noto or
available at law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor he:at':y waivgs any and all right to

have the propeny marshailed. in exercising its rights and remedies, Lender shali e f'ee (0 sell all or any part
of the Properly together Or separately, in one sile or by separate sales. Lender snel be entitied to bid at any
pub’c saie on all Gr any portion of the Propeny. : o

Nolice of Sale. Lender shall give Grantor reasonable natice of the time and place of ey public sale of the
Personal Property or of the time afier which anr private sale or other intended disposiin of the Personal
fhrgggtg oi? é?s ggsirt:‘wgge. Reasonable notice shall mean notice given at least ten {10) days belore the time of

Waiver; Eleclion of Remedies. A waiver by ang party of 8 breach of a provision of this.Morigage shall not
constilute a waiver of or prejudice the Ea;tg's rights otherwise to demand strict compliance with that provision
or. any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any othar
remedy, and an election 10 make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to periorm shall not atfect Lander's right to decisro & defaull and exercise iis
remedaies under this Morgage.

Attorneys' Feea; Expenses. i Lender institutes any suit or acticn to enforce any of the terms of this
Mongag{e, Lendar shail be entitied 10 recaver such sum as the court may adiudge reasonable as atlorneys’
fees at trial and on any appeal, Whather or not any court action is involved, all reagonable axpenses incuried
by Lender that in !énder’s opinion are necessar;‘ at any time for the protection of it8 interest or the
enforcement of its rights shali becoma a part of the Indebtedness payable on demand and shali bear interast
from the dale of expenditure uniil repald at the rate Frovlded for in the Note. Expenses covered by this
aragraph include, without limitation, howaver subject (o any limite under aipplic&bte aw, Lender's attorneys
ees and Lender's lagal expenses whether or aot there is a lawsult, including attorneys’ fees for bankiupicy
proceedlggs (incluging efforts o modily cr vacale any aultomatic stay or Injunit onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaln&n%ti fa repans (including
foreclosure repona), surveyors' raposts, and appraisal fees, and title insurance, to the extent permified by

AR 2
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MORTGAGE

(Continued)

ARG AL S A A IR FR AR

Grantor's omiqmions a8 1o any fulure fransaclions, Whenev?r conseni by Londer i required in this Mort aga
the granting of such congent by Londer in any inatance shall not conatlinto continuing ¢ongant 10 sLbsaquant
instances whare such consent /s raquired.

' ;;04-'12_1996 Page 9

BIWEEKLY PAYMENT RIDER. An exhibit, thlod “BIWEEKLY PAYMENT RIDER,* in attachod 10 this Monua&o t‘n
Dy thig rolerence s mada ﬁgm of this Mortgage just as If af the provisions, tarms and conditions of the Exhibit
had beun fully set forth In this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

¢ A .
x.ssiadx. A rinlidm )
JODI L., ERICKSON N

IND'VIDUAL ACKNOWLEDGMENT

} v
STATE OF E"'(‘Cf’(-‘)\“&'w\ }
}oo
county of __ (‘a8 p

On this day before me, the undersigned Notary Publlc, personsiiv appeared ROY F. ERICKSON and JODI L,
ERICKSON, to me known to D8 the individuals described in ana vhs oxecitad the Movigago, and acknowiedgod
that they signod the Morigage as their ree and voluntary act and o), for the uses and purposes thaveir:
mentioned,

t
Given under my hand yfﬂiclﬂ aonl this 19 _‘,)_fg
-

-

V e
Nofary Public in and for the State of
My commission expires 4 - Ar, Ak

! 2 AAPRDTLTRRA LR W ST AL T R,
LASER PRO, Rog. U.S. Pat. & T.M. Oif., Ver. 3.200 (¢} 19968 CFl ProServices, inc. All rights reserved.
[H~GO3 E3.20 F3.20 P3.20 3130.LN R13.0VL}
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THIS CONROMINIUM RIDER is made this 121h day of April, 1896, and is Incorporated into and shall, be

;‘ deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumant®) of the

‘x

,}

same date given by the undersigned {the "Borrower”) to secure Borrower's Note to Herltage Bank {the "Lender”)
, of the same date and covering the Property descrlbed in the Security Instrument and located at:

5208 W, 122ND STREET UNIT 3A, ALSIP, linols 60658
. The Property includes a unit In, together with an undivided interest In the common elements of, a condominium
proiect known as:

ROYAL CHATEAUX CONDOMINIUMS

(the "Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property for the benefit or use of its members or sharghoiders, the
Property algo Includes Borrower's imerest In the Owners Agsociation and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINE. M COVENANTS. in addition 10 the covenants and agreements made In the Security instrument,
Borrawer and Lende: further covenant and agrea as follows:

A. Condominiura Chiigations. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dacuments, The "Constituent Documents® are the: (i) Declaration or any other document
which creales the Condcnitalum Project; (W) by-laws, (iil) code of regulations; and (v} other equivalent
documents. Borrowar shan rovmplly pay, when due, all dues ang assessments Imposed pursuant to the
Constituent Documents. '

B. Hazerd insurancs. So {ony us the Qwners Assnclation malntaing, with a generally accepted Insurance
carrier, & "master” or "blanket* poiicy on the Condominium Project which is sallsfactory to Lender and which
provides insurance coverage In the amotnte, for the periods, and against the hazards Lender requiras, including
tirs and hazards included whhin the term “ux'anded coverage,” tham:

() Lender waives the provision «n Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance 25-the Properly; and
{i) Borrower's obligation under Uniforre Gavenant & to malnialn hazard insurance coverage on the

Property is deerned satislied 10 the oxtent that the requirad.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse )7 required hazard insurance coverage.

in the avent of & dlstribution of hazard insurance procees!s b au of restoration or repaly following a loss 10 the
Property, whather 1o the unit or 10 comman elements, any procesr’s payable to Borrower are hereby assigned and
ghatt be paid to Lendor for application to the sums securad by tha-Gecurity Inatrument, with any oxcess paid to
Borrower.

€. Publio Liablity Inauranco. Borrower shall take such actions-ap may be roaeonahie 10 Insure that the

Owners Aseoclation maintaing a public Hability Insurance policy accepatie in form, amount. and oxtent of

COvVerage 10 Lendor.

D. Condemnation. The proceoads of any award or claim lor damages, dreci or consequeniial, payable 1o
Borrower in cannaciton with any condemniion of other taking of all or any part of tho Pravorty, whether of the unit
ot of the common elamenta, or for ary convoyance in lieu of condemnution, are hareby astipnod and shall be paid
10 Lender, Such proceads shall be applied by Lender 10 1he sums secured by the Security insirument ae provided
in Unitorrm Covenant 10,

E. tendor'a Prior Consent. Borrower shall not, axcept atter notlia to Lendar angd with Laraar's prior writton
consent, gither partitiun or eubdivide the Properly or consent to! -

(i the abandonmant or tormination of the Condominium Projact, oxcept “for abandonment of
termination raquired by law in the case of substantial destruction by ird or other casunlty or in the casa of & taking
by condomnation or eminent domain;

(i any amendment 1o any proviaion of the Constituent Documents i 1he provielon is for the oxpvoss
benofit of Londar;

(W) termination of profassicnal managoment and assumption of seil-managoment of the Ownors
Asgoclation; or

MULYISTATE CONDOMINIUM RIDER-Single Family~Fannie Mas/Fraddlo Mag UNITORM INSTRUMENT
Form 3140 9/90 (pago 1 of 2 pages)
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"1 Loan Date: | Maturity - Loan.
OA=12-1098. [ 02272009 |

1_ Ralerances in the shaded area are for Lender's use only and do nol iimit the applicablitty of this document 1o any paricular loan or lem,

5

Borrower: ROYF, ERICKSON Lendar: Heritage Bank
JOD! L, ERICKSON 11500 South Pulask! Road
5208 W, 122ND STREEY UNIT 3A Alsip, i 80858
ALSIP, it enasa

o e

This BIWEEKLY PAYMENT RIDEH is attached 10 aqig by this referance is made a port of sach Dond of Trust or Morigags, dated April 12, 1688,
and exacuted in conrection with a loan or oiher tinancial accommodaiions betwaen Haritage Bank and ROY F. ERICKSOR snd JODI L.

ERICKSON.

BIWEEKLY PAYMENT RIDER is incorporated info and ahall be deamed to amend and supplement the Morlgage,
Deed of Trust or aecurr% Deed {the "Security instrument”) glven by the undersigned (the "Borrower”) tc secure -
ggn‘?xgygt}':’g&t:‘ é*;:te "Note") to Heritage Bank (the "Lender") and covering the property described In the

cur Y

ADDITIONAL COVENA?TS. In addition lo the covenanis and agreements made in the Securlly instrument,
Borrower and Lender (Giirar covenant and agree as follows: : R

A. RIWEEKLY PAYMENTS _

The Note provides for the Burrower's biweekly loan payments ang the terminstion of the Bowomr'a'\ﬂdht o :
_ make the hiweekly payments as fcdors: o _

1. INTEREST

The interest rate required by the Note wi’ trcrease 0.26% if the Note Holder exercises its option'to terminate )
biweekly payment purauant (o Section 3(C) S wile Rider, <

2. PAYMENTS '

My biweekly pagl:onts will be made b{'an autometic dediotion from an sccount § witl maintain with the Nofa
Holder. On or befare the date of this Note, | will caven the Note Holder to have in 18 possession my wiritien
authorization and voided check for the account from wiwea my biweekly payments wilt be deducted. 1 wili keep
sufficlem funds in the account to pay the full amount ot sreh blweekl! foayment on the date it is due. { will not
chiange the account from which my biwaekd paymenis me ueducted to a new account with the Note Holder
without prior writter; consent of the Note Holder. - .

{ undersiand tha! the Note Holder, or an eniity actlng for the Maiv, Holder, may deduct the amount of nm
biweeliy ﬂlayment from the aceount to i;:n“ n\tr;e Note Holder for each: biwsekly payment on the date it is due un!

| have paid all amounta owed under th

3. BORROWER'S FAILURE TO PAY AS REQUIRED | aE295325

‘A[ LATE CHARGE FOR QVERDUE PAYMENTS \ ) : -

11he Note Holder does not recelve tha full amount of any biwee i withir S days of the date it is due*

aymen
t will m a $25.00 processing charge fo the Note Holder, if the tmepﬂgkm has 1ol rxcelved the full a‘mfum‘o
any b ekl¥ payment or montm‘_&ymem by the end of 15 calendar daye after o Laia i is due, | Wil |
jate charge to tha Note Holder. amount of tha iste charge will be 8% of my overwe gu nf of principel
and intereat, 1 will pay thia late charge and procesaing charge promptly but cnly onge &rs3c late payment.

{B) DEFAULT " oa
1) do no} pay the tull amount of my biweekly or monthly payment on the dste it i dus, ) will be In default,

‘0) CONVERSION FROM BIWEEKLY PAYMENTS

f any one of ihe following conditions exists, the Note Holder may incresee the inlerest rate pursuant to Secilon
1 above and the amounis of future lf nls due under the Nofe and charge the due date of esch such
payment from biweakly to monthly (this Is called » Converalon);

D § s to deliver my written authorlzation and voidad check se required under Section 2 above;
if} 1 talt 1o maintain the account | am required o maintsin under Section 2 ahuve; E

fih) it for any reason Jznult.tdlng But not limited to insufticient funda or unavailable funds In rgx aoctium or
grocening errors made by an entity other than the Note Holder) ihe Note Holder i3 unable to deduct the full
:J‘{.":'EL‘#% payment due on any three biweokiy payment dus dates during any tweive consaculive months of the

Upon conversion, sutomatic deductions will cease. All montily pa ments witl bo duo on the first of sach
m%%th M‘v‘dfmul& be remitied bz‘mlann oiher than automatio d!:ﬂs n. Once converisd, plymnlg.gan naver:
be changad back to biweekly die daies. , ‘ -
The Nole Holder wil determing my new paymen oaloulating an amount sufficient to repay the baiance
s y 4 mgu "n %momn ﬁug%un mate 32 Un]o) 'n" the l'p :zmd imereat
the effectiva date of the inleres

s
which would be cwed under the Note (assiim &lﬂ J’
rate in substantially equal monthly instaliments from

g n?m to the
Maturity Date. As scon s the Note Hoider slects lo conve payments to monthly ;uo ::rn._l &:mmon
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