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v,gs, ILLINDls 60714

ASSIGNM ENT OF RENTS

'THIS ASSIGNMENT OF RENTS IS DATED APRIL 11, 1248, between EDWARD T, KLEEMAN and MARIA
ROIMICHER, HIS WIFE, whose address is 8919 W HOWARD STRZET, NILES, I 60714 (referred 1o below as
"Grantor"); and Grand National Bank, whoee addreas is 7100 War cakton Stroet, Nilos, IL. 60714 (referred 1o
_ below as "Lender"), 7

ASSIGNMENT. For valuable consideration, Grantor sasigns, granla & zontinuing securlty interest in, an‘d,
conveys to Lender all of Granlor's right, tills, and Intereat in and to the Aeav from the fol!nwlng dut:rlbal.
Property located in COOK County, State of lllinols: \?.

LOTb 13, 14, 15, 16, 17, 10, 18 AND 20 IN BLOCK 13 IN GAGE AND OTHER.s JUBDIVISION OF T'Hétt.‘
EAST MALF (1/2) OF THE SOUTHEASY QUARTER (1/4) OF SECTION 32, T4/NSHIP 39 NORTH,”,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LIS,

The -Real Properly or its addrega s commonly known aa 820 W. 38TH STREET, CHICAGS, ‘¢, €0609. The

Roal Property tax identification number is 17-32-416-018~0000, 0150000, 014-0000, 013-3300, 012-0000.8
011~0000, 010~0000 AND 009-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwisn defined in this Assignment shall have the meanings attribuled 10 such torms in the Uniform Commercial,
Code. All reterences to dollar amounts shall mean amounts in laviul money of the Uniled States of America.

Asplgnment. The word “Assignment® means thia Assignment ol Rants between Qraror and Lender, and
includes without iimitation all asalgnments and sacurity Intareat provisions relating to the 13ants,

Event of Dafault, The words "Event of Delaull” mean and Includo without fieitation any of the Evoma o!
Dofault aet forih below in the section titied "Events of pa_laull !

Grantor. The word "Grantor* moans EDWARD T, KLEEMAN und MARIA ACIMICHER.

ndobledness. The word *indebtodnoss™ means ali principal and interost payable under the Note ang any
urnounis expendad or advanced by Lender to discharge obligations of Grantor or oxpensos incurred by Londer
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1o enforce obligations of Grantor under this -Mnmmt. together with interest on such amounts jas provided in
this Assignment. SRR A ‘ D
Lender. The word "Lender" means Grand National Bank, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated April 11, 1836, ih the original -
principal amount of $337,500.00 from Grantor to Lender, together with ail renewals of, extensions of.
modifications of, refinancings of, congolidations of, and substitutions for the promissory note or agreement.
‘The Interest rate on the Note Is 8.250%. - ! N
. Property, The word "Property” means the real propery, and all improvements thereon, descrl}bad above in
he "Assignment” section. : : i
‘Real Properw. Tha words “Feal Property™ mean the property, interests and rights described|abeve in the -
"Property Defip ' . .

.

|
|
|

ition” section,

~ Relsted Docmrunts. The words "Related Documents® mean and include without limitation ail promissory
notes, cradit agrerments, loan agreements, environmental agreements, guaraniles, security: agreements,
. ,mort?a es, deeds o' frust, and ail other instruments, agreements and documents, whether now or hereatter -
~ axisting; executed i connection with the Ihdebtedness. ' i : '

Rents. The word "Rerts” means afl rents, revenues, income, issues, profits and proceeds from|the Propeity,

_whether due now or later /ircluding without limitation all Rents from gﬂs descrjbed OJ(l any exhibit

attached to this Assignment. ' . XD v
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 THIS ASSIGNMENT IS GIVEN TO SECURF- (1) PAYMFENT OF THE INDEBTEDNESS AND (2) Pii:ﬂRMANCE _
OF ANY AND ALL OBLIGATIONS CF GFANVOR UNDER THE NOTE, THIS ASSIGNMENT, AND RELATED.

. DOCUMENTS. THIS ASSIGNMENT 1S GIVE!« AND ACCEPTED ON THE FOLLOWING TERMS: ' <

Loy -
i

.
f : ' ) .
" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Docurnent,
Grantor shall pay to Lender all amoupis secured by thi3 Assignment as they become due, and shall strictly
riorm.all of Granlor's obligations under this-Assignivant. Unless and unilt Lender exercises its right 1o collect
ho Rents as provided below and 80 long as there (8 nc defauit under this Assignment, Grantor mp‘% remain in
possession and control -of and aperate and managa the Propanty and collect the Hents, provided that the granting
, 3} ‘}gg eg nhc: 10 collect the Rants shali not constitule Lender's corsant lo she use of cash colfateral in aF bankrugtcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REFPZCT TO THE RENTS. With respect to the .
Rents, Grantor represente and warrants to Lender that: - ; »

Ownership. Grantor is antllied to recelve the Rems free and clear-of il rights, loang, liens, encumbrances,
gnd claims except as disclosed (0 and accepted by Lender in writing. .

Right to Assign. Grantor has the full right, power, and authority 1o entérin%J this Assigriment and to assign
and convay the Hents to Lender, ‘ _

No Prior Aesignmenl. Grantor has not praviously assigned or conveyed the Ren's to any othier peison by any
Instrumant now in force. : !

No Further Transter. Grantor will not sell, assign, encumber, or otherwlge dispose ot g4y of Graimor‘s rights
In the Rents except as provided In this Agreement. ‘ | ‘

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evar: mouglﬁ no default
.- shall have occurred under this Assignment, to collect and recelve the Rents. Fur thig purpose; Lendpr is heraby
.- {riven and granted the following righte, powars and authority:

Notice to Tenants. Lender may send notices to any and all tenanis of the Properly advisin ﬁl\em of thip
Assignment and c%fracung all Ren¥s 10 bhe paid c?irectly u) Lercler or Lencer's agent. perly 0! '

Enter the Properly. Lendor may enter upon and take possession of the Propenty, demand, collect ant recelve
from the tenants or from any other ?ersonu llable therefor, all of the Rants; Institute and carry on all legal
procaedings necessary for the protection of the Property, including such proceedinigs as mar he necessary 10
a?goggp%?&msalon of'the Proparty; coligct the Ranls and remnve any tenant or tenants or olher persons from

Maintain the Progortv.. Lendar may enter upon the Proparty 10 maintain the Property and keep the same in
répairn 10 pay the coste therao! and of al gervicas of all ¢mployses, inciuding thoir equipment, ang of il
continuing costs and axpenees of mainlaining the Proparty In proper repal and condilion, and alsp t0 pay all
{ eegio%%sr?gsmsms and waier utilitios, and. ke premiums on fire &nd Other insurance affected by Lender on
‘ (f?m llance with Lawe. Lender may do any and aill things to execute and comply with thy laws of tha State of
Li”r;gl "gnt?‘ ‘;n ?oggnos!her laws, rules, orders, ordinances and requirgments of all olher governmantal agencies

Lease the Property. Lender may ront or 1oaes the whole or any pan of the Propenly for such iaim or 1erms
and nn such cﬁﬁl’m 38 Lendmy may daem appropriate. Y p perty i
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Employ Agents. Lender may enpage such agem or agenis as Lender may deem appropriate, olther in
Sfaré?}r:lss n%ma ar in Gmmor'synamg, 0 rant and“managa l?:a Property, lncludlng the collegt o?\pnnd apphication

Olher Acls. Lender may do all such other things and acts with rbspec 10 the Property as Lender may deem
apgoprfate and may act excluaivaly and solely In the place and siead of Grantor and to have aif of the powers
of Qrantor for the purposes stated above, ‘

No Requirement }? Acl. Lender shail not be rec'ulred 10 do any of the foregolng acts or things, and tha fact
thal Lender shail have performed ona of more of the foregoing acts or things snal not require Lender to do
any otner speciic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be {or

Grantor's account and Lander may pay such costs and expenses fram the Rents, Lender, in its sola discretion,

ghall determine the application ol any and all Rents raceived by It; however, any such Renis racelved by Lender

which are not appiled to such ¢osts and expenses shail be agplied 10 tha indebtednass. All expenditures made by

Lender under this Assignment and not relimbursed from the Rents shall become a part of the Indebledness

gsgg;‘egtu?g mi!? ;;giignmant. and shall bs payable on demand, with interest at the Note rate from date of
. 1}

FULL PERFORMAWCG. It Grantor pays all of the Indebtedness when dua and otharwise performe all the
obiigations Imposed ucon-Grantor undar this Assignmant, the Note, and the Related Documents, Lender shall -
exacute and deliver to-Creator a suitablo satisfaction of this Assignmant and sultable statements of terminalion of
any financing statement . file ev aencln% Lender's security Interest in the Rents and the Property. Any
termination feo required by tew saall be pald by Grantor, If parmitted by appilcable law. If, however, paymaent (8
made by Grantor, whether voluatirily or ctharwige, or by guarantor or by any third party, on the Indebledness and
thereafier Lender is forced 10 voiait the amount of that payment (a) to Granlor's trusiee In bankruptcy or to any
similar person under any lederal or s1ata bankruptc¥ faw or law for the relief of deblors, (b) by reason of any
judgment, decres or order of any court ur administrative body having Jurisdiction over Lender or any of Lender's
property, of (c? by reason of any seitiemen’ or camprise of any claim made by Lendsr with any clalinant (including
without fimitation’ Grantor), the Indeblednuss shall be considored unpald for the purposa of enforcement of this
Aasignment and this Assiﬂnment shall continud t¢ be effective ar shall be relnstated, as the case mRy be,
notwithstanding any cancellation of 1his Asslgneient or of any note or other Instrument or agraement avidencin
the Indebtediass and the Property will continueg o'pacure the amoun repaid or recovered to the same extent as
that amount never had been ,origlnallr recelved by l.ender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromige relating to the Indeblernecs or to this Assignment.

EXPENDITURES BY LENDER. if Grantor {alls to compiy wih any Provislon‘of this Assignment, ar it any action or
rocesding is commenced that would materially attect Lepder's intarests in-the Propenx, Lender on Grantor's
ehalf may, but shali not be required 1o, take any action that Leader deems apgmprlate. _Any amount that Lender

expends in $0 doing will hear interest at the rate provided for int) Note from the date incurred or pakd by Lender

to the date of repaymant by Grantor. Al such expenses, at Lendes option, will {a) be pavable on demand, (b)

be added 10 the balance of the Note and be apportioned among anv: ba payable with any instalimert payments to

become due during either (i) the term of any applicable insurance policy o (i) the rems n_inq term 0! the Note, or

(c) be treated as a ballcon paymant- which wili be due and payable at (he Note's:-maturity, This Assignment also

wil secure payment of these amounts, The rights provided 1or in this paeyrauh shah be in addition to any other

rights or any remedies to which Lender maly, & entitted on account of the dafault, Any such action by Lender
g&;gﬂ ot be construed as cufing the defauit 80 as 10 bar Lender from any romedy that If otherwise would have

DEFAULT. Each of the following, at the option of Lender, sholl constitute an avent uf default ("Event of Dafault™)
under this Assignment; : ; _

Defauli on Indebladnese. Fallure,oi Gfantor‘-id mnake any pdymem when due on.the-inursindness.

Complianca Defautt. Fallure of Grantor to comply with Any other term, obligation, zovenant ,or‘condiﬂon o
tontained in this Assignment, the Note or In.any of the Related Documents. L

Default In Favar of Third Partles. Shouid Borrower o any Grantor default under any lcan, axtension of
credit, security agreement, purchasa of sales agreement, or any other agreement, in favor of any other creditor
or parson that may materially atfect any of Borrower's property or Borrower's or any Grantor's abllity 1o repay
the Loans or perform thair respective obligations under this Assignment or any of thé Related Decuments, :

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of 53‘
Grantor under this Assignment, the Note or the Related Documents I8 false or misleading in any materiai |
respect, either now or at the time made or furnished, ) ;

Defective Cotlateralization. This Assignment or any of the Related Documents ceases to be in full force and ,
effect {Inciuding failure of any celiateral documents to create a valid and perfected gecurity interest or lien) at - {n -
any time and for any reason. ' : e

Other Detavils. Faliure of Grantor to comply with any term, obligaﬂon. covenant, or bondi!!on'contained in any
other agraement between Grantor and Lander. : .

Deathy or Inxolvency, The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the sgpoiniment of a receiver for any pant o} Grantor's propenty, any
assignment for the benefit of creditors, any type of creditor workowt, or the cominencemant ol any proceeding
under any bankruplicy or Ingoivency laws Dy or against Grantor, o

Foreclosure, Forfelture, atc. Commencement of fareciosure or forfelture prdceedinga whother by judicial
proceeding, self-haip, repossession or any other method, by any creaitor of Grantor or by any governmental

l
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agency againsl any of the Property. However, this subsection shall not a in the event ¢! a goud fallh.
: d?apulg g& Gmnlo‘rvaa to the vé’nwn?’ or reasonableness of the claim whlch-?g i“ma basis o! !he‘foreglosura of

torefelture procesding, provided that Grantor gives Lender writtan notice of such claim and furnighes reserves
of a suroty bond 10r the claim sasistactory 1o Lender. : ‘ {

Fvom Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
ndebtedness or any Guarantor dies or becomes incom?mem. or revokes or disputes the vaud’lgy of, or Habillty
&nder. any Guaranty of the Indebtedness. Lender, at ifs option, may, but shall ngt be requiredto, permi the

uarantar's estale 10 assumg unconditionally the obligations arlsing under the guaranty in & manner
satisfaciory 10 Lender, and, in doing 80, cure ihe Event of Delault. ‘ L

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lende): believes the
prospect of payment or performance of the indebledness is impalred, L
1

insacurlty. Lender reasonably deems itself insecure,

Right to Cure. if such a faiture is curable and if Grantor has not been givan a notice of a breach of the same
pravision of Yk Assifgnment within the preceding tweive (12) months, it may be cured {and no Event of Default
will have occu; ad) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within faean (15) days: or (b) if the cure requires more than fifteen (15) dggs. immediately. initiates’
#leps sufficient (o cure the fallure and thereafter continues and compietes all raasonable and necessaiy steps
sufficient to produrs ¢ompliance as scon as reasonably practical, - :

RIGHTS AND REMEDIES "4 DEFAULY. Upon the oscurrence of any Event of Datault and at any iime thereafter,
- Lender may exercige any coear more of the following righte and remedies, in addition 10 any other rights or
remedies provided by law; K L

Accelerate indebledness. Londar shall have the‘ ripht at its option without notice to Grantor 1o/ feciare the
?gém égdtgb’;g?,ness immediatew 215 and payable, including any prepayment penatly which Gram; would. be

Collect Rents, Lender shall hava the right, without notice to Grantor, to take possession of the Property and -
coliect the Rents, Includln? amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness. ' furtharance of this right, Lender shall have all the rights provided
for in the Lender's Right 10 Collect Seqior. above. if the Renta are coflected by Lender, then Grantor
Irravocably designates Lender ag Grantor's anorney-in-fact 0. endorse instruments received in payment

~ thereof In'the name of Grantor and {0 negotiaie the same and collect the proceeds. Payments Dy tenunts or
other users to Lender In responsa 1o Lender's denamd shall saﬂgy the obligations for which the payments are

- made, whether gr hot any proper grounds for the eimend existed. Lender may exercise its rights under this
subparagraph either in parson, by agent, or through u.resaiver, ' - :

Mcrigagee in Poasesaion, Lender shall have the right (o U placed as mortgagee in possession of 1o have a
receiver appointed to take possession of ail or any par of tha roperty, with the power {0 protect ang greserve
the. Propanty, to operate the Propg;‘tg preceding foreciosure or 4ple, and to collect the Rents from the Propeny
and apply the proceeds, aver ebove the cost of tha recevarship, against the indebtednpss. The
mon?agee In possession or receiver may serve without bond | permilted Dy law. Lender's right 1o the
ap&.obntmem of a recelver shall axist whether or not the apporeni value of the Property exieeds the
'rgc X Jeegness by a substantial amount.  Empioyment by Lender shall nut Jisqualify a person from sepving as a

- gtl}g;‘ Remedies, Lender shall have ali other rights and remedies provided in this Assignment or thie Note o -
Walver; Election ot Remedies. A waiver by any t)agr of a breach of a provision 41 1his Assignmen) shall ot
“constitute a waivar of or prejudice the pany's rights otherwise to demand strict ccmptance wilh that: provigion
or aary othier provision, Election by Lender 10 pursue any remedy shall not excivue pursuit of any other
remedy, and an election to make expenditures or take action o perform an obligation %/ Grantor under ihis
Assignment after failure of Grantor to perform shall not affect Lender's rigit to declare a defaull and: exercise
its ramedies undor this Assignment, . o

. Altornsye’ Fess; Expenaes. I Lender institutes any &ult or action to enforce any of the terms of this

Assignment, Lender shall be entitled {0 recover such sum as the court méax adjudge reasonable as attorneys'

- fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

- by Lender that in Lender's cpinion are necessary at any time for the protection of its mteresbp\r the

- enforcamant of its rights shall bacome & part of the Indebletness payable on demand and shall bear interest

~ftgm-the: date of expenditure until re at the rate provided for in the Note. Expenses covered by this

: ? agraph include, without limitation, nowaver subject to any limils under aipplicable aw, Lender'y aﬁtmng?fs

angd Lender's legal expenses whether or not there is & lawsuil, including attorneys’ fees for bankrupicy

esdings (ncluding efforts 10 modily or vacate any automatic stay or Injunct nJ appeals and any

- agticipatad post~judgment collection services, the cost of searching records, obtaining title reponts (ncluding

. foyeclosure raporis), Burveyors' reponts, and . appraisal fees, and title insurance, 1o the extent permiited by
licable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law. |-

'Ml"sw LLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agsignment: |

- Amsndments. This Assignment, together with any Related Documents, constiiutes the entire understanding

-and agreement ¢f the parties as to the matiers set Torth In this Assignment, No alteration of or amendment {o

this Asmignmen! shall be effective unless given In writing and signed by the party or parties sought 1o be
_charged or bound by the giteration or amendment, - B \

b
|
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o Aapuoablu Law. Thia Aasignment has been deiivered to Lender and accepled by Lender in the State of
"¢ ilinola. This Assignmant ahall ba governed by and conatrued In accordance with the isws of the State of
itinols.

Multiple Pnri!éa. Al obilgations of Grantor undar this Asslg‘nmam shall ?‘a ol and several, and all
refarences 1o Grantor shall mean each anc every Grantor, This maans thit aach of the persons signing below
is rosponstblo for all obilgations in this Assignmant,

No Modification, Grantor shili not enter Into any agreomernt with the hoider of anr‘ morigage, deed of lru?t. or
othar security agreement which has priority over this Assignment by which that agraement I8 modifiod,
amanded, exiended, or rencwed without the &;}or wrilten conannt of Lander, Grantor shiall neither request nor
accopt any future advances under any auch socurily agreement without the prior written congont of Lender.

Severabliity. i a court of compatent Jurisdiction linds ang ‘provl jon of this Assignment 19 be ,nvalld or
unenforcoabio as to any person of circumsianco, such linding ehall not- render fhat provision invalid or
unanforceable as 1o any other >?\rsona or circumelancos. |l feasible, any such ofr?ndtno rovislon shail be
deamed 10 b modifled 10 ? within the llml; of onforcoub Nty or validity; howaover, It m? oltanding provigion
{annot be 6o mudill?(l, it ghall bo stricken and ali other provisions of this Asgignment (n alt other respacts shaki
romain velid ang eclorceable. R

. Succoszora and acatgm. Subj%til 10 the limitatlons siated In this Aeaiﬂ:\mant on transfor of Qrantor!
intorost, this Assigamary Bhall be binding upon and inure 1o the benefit of th partios, tholr successors

usséqna. I ownership av.he Propany becomas vaatad in & porson gthar than Grantor, Londﬁr. without natice
10 Grantor, may deal wit': Canior's aucce?so:r with rotarence to \nis Ass gnmem ne lh? rkinbladnoss by
t.“r‘»‘ ch:fmgr?r%b?ﬂ?ng;uuxmmm without reloasing Grantor from tho obligations of this Assignmont or fabitity

Time in of the Esasnce. Tima 13 r/ 1o essance in the porformance of this Assignment,

Walver of Homestend Exemption. -Giantor horoby releases and walves all riphts and Lonefils of the
homastead exomgtlon laws of tho Statd of iinoie b wyail inc?ubloclnans socured Ly tRIe Asdlignment,

Waivers and Consents. Londer shali nol oa daomed 10 have wutvcrd any rlql'm under thig Assignment (or
under the Rolﬂfm Docuimmms) univeg aucr wilvar le In writing and signed by eniug. » delay or omission
on tho gart of Landor in oxerclsing anY g cnall oporate as i walver of such tg § or any ?hor fight. A
walvare Dy any party of & provision of this uelqnmortt shal not coratitute o waiver ot of pﬁjud ¢o the Ipnn{)s
i hat pravislon or any other provision, rior walver Dy
ndor, nor any courso of daaling hatween Londer-ars Grantor, shall consthulo a walver ng of Lendares
nghts or sny of Granior's oblpall ng 46 to any fulurd tryrgactions, Whenovor confenl by Londor 18 roqur
in"this Agsignmant, the granting of such consont b;/ Lentor in any (nstance sholl not constiiule continuing
consant o subsequont instances where such consant iy reCuired. .
THE

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANIZING ANY HE PROVISI T
g@mmav c"ﬁmmeo IN n-ﬁg ORTGAGE ;nAN?’JR Hsn%a?f mvr,;g Té ?ﬂg EXTENT
AE’%%% %A E A %L’?H? Vmé’m& E’ mséﬁog\w Tgf‘,ﬂg)pFﬂn’éo\ém%ﬂl 'ﬁ OtNAVgE%t’f\'LJ '%%
GRANTOR AND Ngarmu-‘ OF ANV@ HER Penﬁous PERMITTED O REDEEM THE PAOPERTY.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF 7HIS ASBIGNMENT OF REMTS,
AND EACH GRANTOR AGREES TO ITS TERMS. '

L&gm othorwide to demand trlft compliance w

GRARTOR:

Dl T C’)\j | P

EDWARD T, KLEEMAN ,/

r L]
j‘m.‘\,\/ﬂv Q&umm‘ V{‘bu

MARIA ROIMICHER
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STATEOF _£ [, aous ) |

)8 im

. |
county of __ (" nls )

On thig day before mo, the undersigned Nolary Public, personally appedred EDWARD T. KLEEMAN and MARIA

ROIMICHER, 10 me known to be tha individuals described in and who executed the Assignmeni of Renis, and
acknowledped that thay sipned tho Assignmant as tholr treo and voluntaty act and deod, ior 1he uses and

purposas thersin mentionad, :

Given undur my hed a

\ .
nd officl ua_l\thh, A day of ) Pﬁ’ o 19 DU«, |
By ~ea L) _ Restding & Y0y 140 S0 e, !‘f.:)l .,..L:] Ll

L]

Notary Pubtic in and for th Sioteof __ L1 ey

| 5 ot QL “QFPICIN L, SEAL
My commiasion expires _ (.2 .78 o . E1 7 J o A e

AR TN I LTI o, T FFRE.
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