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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 13, 1993, between Milosav Drndarevic and Leposave
Drndarevic, his wife, as Joinl Tenants, whose address is 1102 Funt Club Drive ~ #131, Mount Propspect, IL
60056 (referred to below as "Grantor"); and East Side Bank ard-Trust Company, whose address is 10635
Ewing Avenua, Chicage, IL 80617 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a <ontineing securlly interest in, and
conveys {o Lender all of Grantor's right, title, and interes! in and to the Runts from the following described
Property located in Cook County, State of Hinnis:

Lot 3 In D.M. Cumminys Resubdivision of Lots 29 to 46, both Inclusive, In Bicek 46 in ronworker's
Adgition, being a subdivision of the West 1/2 of the Northwest 1/4 of Sectic7, Township 37 North,
Range 15 East of the Third Principal Meridian, in Cook County, lilinois.

The Real Property or its atidress is commonly known as 10620 South Ewing Avenue, Chicage, i'. 80617, The
Real Property tax identification number is 26-17-103-028-0000,

DEFINITIONS. The following words shall have tha following meanings when used In this Assignment. Terms not
otherwigce defined in this Assignment shall have the meanings attributed to such terms in the Untform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwaen Grantor and Lender, and
includes without limitatiun ali assignments and security interest provisions relating to the Reits.

Event of Detault. The words "Event of Defaul” mean and include without limilation any of the Events of
Default set forth beiow in the section titlert "Events ot Detfaull."

Grantor. The word "Grantor" means Milosav Drndarevic and Leposava Drndarevic.
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indebtedness. The word “Indebtedness" means all principal and Interes! payable under the Note and any

amounts axpended or advanced by Lender to discharge obiigations of Grantor or expanses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
2)°°
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(Continued)
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:%xeg. assr?ssments and water ulilitiee, and the premiums on fire and other insurance effecied by Lender on
e Property.

o Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hiinola and also &if other taws, rules, orders, ordinancas and requirernents of all other govarnmental agencies

aftecting the Property.

]

}
' ; Lease the Property. Lender may rem or lease the whole or any part of the Property for such term or terms
‘ and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?\ents as Lender may deem appropriale, either in
Lender's name ar in Grantor's name, {o rent and manage the Property. including the coflection and application

of Rents.

Other Acls. Lender may do alt such other things and acts with respect to the Properly a8 Lendar may deem
aP%ropriate and may act exclusively and solely in the place ard stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirernarl to Acl. Lender shall nat be rec;ulred to do any of the foregoing acts or things, and the fact
that Lander sheli-have performed one or mare af the toregoing acts or things shall not require Lender to do

any piher specific ant or thing.

APPLICATION OF REMIS  All costs and exgenses incurred by Lender In connection with the Property shall be for
Grantor's account ang Leraer may pay such cosls and expenses from the Rents. Lender, in its sole discrelion,
shall determine the applicetivr-of any and all Renis received by it, however, any such Rents raceived by Lender
which are not applied 10 such nusts and expensas shall be applied to the !ndebledness. All expendilures made by
Lender under this Asslgnmert Asd not reimbursed trom the Rents shail became & pan of the Indebtedness
secur%q! bg thﬁ;l Aeigtgnment. and <hall be payabie on demand, with intarest at the Note rate from date of
expenditure untll paid.

FULL PERFORMANCE. ! Grantor ‘paysall of the indebtedness when due and otherwise perlorms ail the
obligations Imposed upon Grantor unde: this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sa¥atacton of this Assignment and suilable statements of termination of
any financing statement on file evidencing..znder's securily interest In the Rents and the Property. Any
lermination fee raquired by law shall be paid Ly 3rantor, if permitted by applivable law. [f, however, payment is
made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, an the Indebtedness and
thereafter Lender is forced to remit the amount O thei payment {(a) to Grantor's trustee in bankruptcy or to any
gimilar persen under any federal or state bankruplcy Jaw ‘or law for the relief of debtors, {b) by reason of any
jutgment, dacree or order of any count or administrativa oudy having jurisdiction over Lender or ‘any of Lender's
property, or (c) by reason of any seltlement or comprise of-ary claim made by Lender with any claimant (including
without fimitation” Grantor), the Indebtedness shall be considsrad unpaid fof the purpose of enforcement of this
Assignment and this Asalgnment shall continue to be effecdvs.or shall be reinstated, as the case may be,
notwithstanding any cancellation ot this Assignment or of any ase or ather instrument or aa;'eernent gvidencin
1he Indabtedness and the Praparty will cantinue to secure the amoisit repaid or recovered to the same extent ds
tha! arnount never had been origlnally roceived by Lender, and Grante. saall be bound by any judgment, decree,
order, sattlemen! or compromise refating to the Indebtedness or ta this Assigoment,

EXPENDITURES BY LENUER. {f Grantor fails to comply with any provigion o this Assignment, or it any action qr
groceedmg is commenced that would materially affect Lender's intaraests in s Property, Lender on Grantor's
yehalf may, but shall not be required to, take any action that Lender deems apyapriate. Any amount that Lender
expends in 8o doing will bear Imerest al the rate provided for In the Note from the date incuried or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lendar's option, will "0y be payable on demand, (b)
be added to the balance of the Note and be apportioned among and ba payable with sny ‘nstaliment payments 1o
become due during either (i) the term of any applicable insurance policir] or (i) the reinaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturitv. _Tnis Assignmeit alse
will secure payment of these amounts. The rights provided far In this paragraph shall he in-addltion 1o any ather
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the detault so as 10 bar Lender from any remedy thal it othervise would have

-

-

hac.

DEFAULY. Each of the foilowing, at tha aption of Lender, shall constitute an event of default ("Evant of Default™)

under s Asgignment:
Defaull on Indebtedness, Failure of Grantor 1o make any payment when dug on the Indebtednass.
Compliance Default. Failure of Granior 10 comply with any ather term, obligation, covenant or condition
cuntained in this Assignment, the Nate or in ahy of the Related Documents. __
False Stalements. Any warranty, representation of statement made or furnished to Lender by or on behalf of -
Grantor under this Assiqnmqnt. the Note or the Related Documents is false or misleading (n any materia!
respect, either now or al the lime made or furnished. .
Defective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and:
effect (including falture of any collateral documents to create a valid and perfected security interest or fien) at
any time a&nd for any reagon.
Other Defaults. Failure of Grantor 1o comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the anoimmem of a recelver for any
part of Grantor's property, agg, assignmeni for the benefit’ of creditors, any type of cieditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

889529
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{Conlinued)

Applicable Law. This Assignment has been delivered to Lender and arcepled by Lender in the State of
Hiinois. This Asalgnment shall be governed by and conatrued in accordance with the fawa of the Siate of
Minols.

Muitiple Parties. All obligations of Grantor under this Assignment shall be foint and several, and ali
references to Grantor shall mean sach and every Grantar. This means that each of the persons signing below
is responsibie for all obligations in this Assignment.

No Modiflcation. Grantor shall not enter into any agreament with the holder of an% mortgage, deed of trust, ar
other security agreement which has ?riority over this Assignment by which that agrecment is modified,
amended, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
accepl any future advances under any such security agraement without the prior wiitten consent of Lender.

Severuhlllhg. If a court of competent jurigdiction finds any provision of this Assignment to be Invalid or
unanforceable as lo any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons or circumstances. |f feaslble, any such offending provision shall be
dsemed to b« roodified to be within the limits of enforceabiliity or validity, however, if the offending provislon
cannot be s mutified, it shall be stricken and alf other pravisions of this Assignment in all other respects shall
remain valid and enigreeable.

Successors and Arzsigns, Subject to the limitations sialed in this Assignment on transter of Grantor's
interest, this Assigamsrt shall be binding upon and inure to the beneflt of the parties, thelr successors and
assigns. If ownership o) he Property becomes vested in a person other than Grantor, Lender, without notice

lo Grantor, may deal witi Czantor's succeusors with reference to this Assiynment and the Indebledness by

way of forbearanca or extension without refeasing Grantor from the obligations of this Assignment or liabiliy
under the {ndebtedness.

Time 12 of the Easence. Time is of tiie essence in the performance of this Assignment,

Waiver of Homeatead Exemﬁtlon. w:antor hereby releases and waives all riﬂms and benefite of the
homestead exemption faws of the Stals of lllinois as 10 all Indebtedness secured by this Assignment,

Waivers and Consents. Lender shall ot ba deemed to have waived any rights under this Assignment (or
ynder the Related Documents) unless such wabver is in writing and signed by Lender. No dalay or omission
on the pant of Lender in exercising anY rignt-ohall operats as & walver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwige to demand strict compliance with thal provision or any other rovision.  NO prior waiver by
tender, nor an?f course of geaiing beiween Lender-anu Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obilgations as ta any future tansactions. Whenever consent by Lender I8 required
in this Assignment, the granting of such congent by Lanrupr In any instance shall not constitule continuing
consent to subsequent instances where guch consent g raguirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

xii:\w@mwy
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Milosav Drndarevic
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apbsava Drndarevic
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