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ASSIGN/ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 15, 19(6. between OXFORD BANK & TRUST, UNDER TRUST
AGREEMENT DATED 4-3-86 AND KNOWN AS TRUST #24+. whose address is 1100 W. LAKE STREET,
ADDISON, 1L 60101 (referred to below as "Grantor"); and OX7CiiD BANK & TRUST, whose address is 1100
Weat Lake Sireet, P.O. Box 129, Addison, IL. 60101 (raferred to b/!ow as “Lender"”).

ASSIGNMENT. For valuable conalderation, Granlor assigns, graniy a continuing securlty interest in, and
conveys to Lender all of Grantor's right, titie, and inlerest in and to the <ants from the foliowing described

Property located In COOK County, State of lllinols:

LOT 3 IN THE SUBDIVISION OF THE NORTH EAST 1/4 OF SUBBLOCK '3 IN THE SQUTH 1/2 OF
BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

The Real Property or it addrass is commonly known as 1307 W. SCHUBERT, CHICAGO, « 0640. The Real
Property tax identitication number is 14~29-308-021-0000.

DEFINITIONS. The following worde shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts in fawfui monay of the United States of America.

Aasignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and securily interest provisions refating io the Rants.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Detautt set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means OXFORD BANK & TRUST, Trustee under that certain Trust Agreement
dated Aprii 3, 1986 and known as OXFORD BANK & TRUST/461.

Indebledness. The word "Indebtedness” means ali princlpal and Interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
t0 enforce abligations ot Grantor under this Assignment, together with interest on such amounts as provided in
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Lender. The word "Lender" means OXFORD BANK & TRUST, its successors and agsigns.

Note. The word "Note" means the promissory note or credit agreement dated April 15, 1996, In the original
principal amount of $520,000.00 fram Grantor to Lender, together with all renewals of, extensions of,
modifications o, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is a varigble interest rate baserd upon an index. The index currently is 8.250%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shail be at d
rate of 1.000 percentage point(s) over the index, resulting in an initial rate of 9.250% per annum. NGTICE:
Under no circumstances shall the interest rate on this Assignment be mere than the maximum rate allowed by

applicable law.

Property. The ‘wor "Praperty” means the real property, and all improvements thereon, described above in
the "Assignment” ssetion,

Real Property. The wurds "Real Property” mean the property, interests and rights described above in the
"Property Definition™ sectio.

Releled Documents. The wourds "Related Documents” mean and Include without limitaticn ail promissory
notes, credit agreements, lcan-agreements, environmentai agreements, guaranties, security agreements,
mortgages, deeds of irust, and al r*her instruments. agreements and documents, whether now or hereafter
existing, executed in connection with tha Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Praperty.
whether due now or later, including withcdt limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNZ# f OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE MOTE, TH!S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTLD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in tiiz Assignment or any Related Document,
Grantor shall pay to tender all amounts secured by this Assignmeiit 8 they become due, and shall strictiy
erform all of Grantor's obligations under this Assignment, Uriess and ati' Leénder exercises its right to collect
he Rents as provided below and so long as there is no default under thir-Assignment, Gran.or may remain in
possession and control of and operate and manage the Propeny and collect the Aens provided that the granting
of the eg ht to collect the Rents shall not constitute Lender's consent to the use of cach coflateral in a bankruptcy
praceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES) WITH RESPECT TO THE REWI5.- With sespect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Renis free and clear of ail rights, loans, licns, encurmbrances,
and claims except as disclosed to and accepted by .ender in writing.

Hl%ht to Assign. Grantor has the full right, power, and authority to enter into this Assignment a.d.to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other persup Gy any
instrument naw in force.

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's iignts
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS, Lsader shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the following righte, powers and authority:

Notice to Tenants. Lender may send notices t0 anz and all tenants of the Property adwvising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other Persons fiable therefor, all of the Rents, institut» and carry on all legal
proceedings necessary for the protection of the Praperty, including such proceedings 4s ma be necessary to
{ﬁco‘ger p?tssesslon of the Property; coliect the Rents and remove any tenant or tenants or other persons from
8 Property.
Maintain the Property. Lender may enter upon tha Property to maintain the Property and keep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of al
continuing costs and expenses of rr_1amtaalmin?1 the Property in ﬁroper repair and condition, and also to pay ail
{gxeig. ass‘%sfssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

. ‘.:",
S
o
;«./L', 4
L
a.: | SRS
< .
7




-

L UNOFEEICIAL COPY
. 04-15-1908 ASSIGNMENT OF RENTS Page 3
Loan No 7639948-3 (Continued)

[IY

o illinoig and also all other laws, rules, orders, ordinances and requirements of all cther governmental agencies
3 atfecting the Propenty.

'y Lease the Property. Lender may rent or lease the whoie or any par of the Propany for such term or terms
i and on such conditions as Lander may deem appropriate.

; Employ Agents. Lender may enga?e such agent or a%ams as Lender may deem appropriate, either in
1 Lfeadert 8 name or in Grantor's name, to rent and manage the Property, including the collection and application
b of Rants.

Other Acls. Lender may do aii such other things and acts with respect {o the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

aP%r
ot Grantor 1or the purposes stated above.

No Requirement {0 Act. Lender shall not be reciuired to do any of the forepoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things ghall not require Lender to do
any other specific act or thing.

APPLICATION 7:f RENTS. All costs and exﬁenses incurred by Lender in conpaction with the Property shall be for
Grantur's accauni end Lender may pay such costs and expenses from the Rents. Lander, In its sole discretion,
shall determine tha spolication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied ‘o such costs and expenses shall be aﬁpl ed to the Indebledness. All expenditures made by
Lender under this Assipiment and nol reimbursed from the Rents shall become a part of the [ndebledness
secured by this Assignriait, and shall be payabie on demand, with Interest at the Note rate from date of
expenditure until paid, &
FULL PERFORMANCE. M Grantor pays all aof the Indebtedness when due and otherwise performs all lhem
obligations imposed upon Graior under \his Assignment, the Note, and the Related Documents, Lender shall b
exocute and deliver to Grantor a eaitabla satisfaction of this Assignment and suitable statemants of termination of
any financiny statement on file evidencing Lender's sacurity interest in the Rents and the Property. Any &
termination fee required by law shali be zaid by Grantor, If permitted by applicable law. If. however, payment 18 4}
made by Granlor, whether voluntarlly or otherwiae, ar by guarantor or by any third party, on the indebtedness and o
thereafter Lender is forced to remit the arount of that payment (f? to Granior’'s trustee in bankruptcy or 0 any

, gimilar person under any federal or state carsrupicy faw or law {or the relief of debtors, (b) by reason of any e

. judgment, decree or arder of any court or adiirisirative body having jurisdiction over Lender or any of Lender's
properly, or (c? by reason of any settlement or corniprise of any vlaim made by Lender with any claimant (including
withaut” (imitation Grantor), the Indebtedness shail br vonsidered unpaid for the purpose of enforcement of this
Assignment and this Assnﬁnmem shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any canceilation of this Assignment or 01 any note or other instrument or agreement evidencinﬂ
the Indshtedness and the Praperty will continue 10 secursre amount rapaid or recovered to the same extent as
that amount never had been origlnanr recalved bg Lender.-ziw. Grantor shall ha bounrd by any judgment, decree,
order, settiement or compromisa retating to the Indebtedness or Lo this Assignmant.

EXPENDITURES BY LENDER. f Grantor fails to comply with aily provision of this Assignmant, or if any action cr
roceeding is commenced that would materially affect Lender's interzats in the Propertx. Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender (ieenis ap?‘roprlate. ny amount that Lender

expends in 8o doing will bear interast at the rate provided for in the Noiz ! om the date incurred or paid by Lender

to the da'e of ra%a‘fment by Grantor. Al such expenges, at Lender's aptin will ({a) be payable on demand, (b}

be addec to the balance of the Note and be apporioned among and ba payroie with any instaliment payments to

become due during either (i) the term of any applicable Insurance pr:otic¥| or (V) ihe remaining term of the Note, or

(c? be treated as a baltoon payment which will be due and payable at the Nate's maturity. This Assignment also

will secure payment of these amounts, The rl%hts provided for in this paragraph' shall be In addition to any olher

rights or any remedies to which Lender may be entitled on account af the default. ‘any such action by Lender

g gll not be construed as curing the default so as 1o bar Lender from any remedy .hat’'it otherwise wouid have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detaut {"Event of Default”)

under this Assigament:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Compliance Default. Fallure of Grantor to comply with any other term, oblipation, covenant or condition

contained in this Assignment, the Note or in any of the Related Documents.

Faise Stalements. Any warranly, representation or statement made or furnished to Lender by or on behalf o

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defectiva Collateralization. This Assignment or any of the Refated Documents ceaseas tv be In full force &nd

effect {including failure of any collateral documents to create a valid and parfected security interest or lien; at

any time and for any reason.

Gther Defaulta. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

ather agreement between Grantor and Lender,

Insalvency. The dissolytion or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's 'property. any assignment for the benefit of creditors, any tyge oi creditor

g%g?gt. ur the commencement of any proceeding under any bankrupicy or insolvency laws by or against
r

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossaession or any other mathod, by any creditor of Grantor or by any governmaentat
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agency 2gainst any of the Property. However, this subsection shall not ali)ply in the event of a good faith
dispute by Grantor as to the val!di{ or reasonableness of the claim which is the basis of the forec'osure or
forefeliure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satigfactory to t.ender.

Events Aflecting Guaranior. Anr of the preceding events occurs with respect to any Guarantcr of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liahility

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. UP"“ the occurrence of any Event of Default and at any time theraafter,

Lenger may exercige any one or more of the foilowing rights and remedies, ir addition to any other rights or

remedies provided by law.
Accelerate Indroisdness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebteaneas immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
Coliect Rents. LenZarshall have the right, without notice o Grantor, to take possession of the Property and
coliect the Rents, incluzing amounts past due and unpaid, and apEly the net proceeds, over and above
Lender's costs, against tie.ndebtedness. In furtherance of this right, Lender shall have all the n?hts provided
for in the Lender's Right fo Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lencer as Grantor's attorney~in-fact to endorse instruments received in payment
thereot in the name of Granto:and to negotiate the same and callect the proceeds. Payments by tenants or
other users to Lender in response o l.ender's demand shali satisfy the obligations for which the payments are
mads, whether or not any proper gro.nds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent. <7 through a receiver.

Mortgagee in Possession. Lerder sha!l have the right to be placed as mongagee in possession or ta have a
racelver appointed to take possessicn of al' or any part of the Property, with the power 1o protect and preserve
the Property, o operate the Property precediry ‘oreclosure or sale, and to collect the Rents from the Propeny
and apply the proceeds, over and above 1f¢ cost of the receivership, against the Indebtedness. The
mon?agee in possession or receiver may Serve without bond if permitted by law. Lender's iight to the
a%po ntent of a receiver sliall exist whether or not the apparent valuc of the Property exceeds the
Indebtedness by a substantial amount. Employment hy Lender shall not disqualify a person from serving as a

recelver,
bC:!tl}er Remedies. Lender shall have all other rights and (eredies provided in this Assignment or the Note or
y law.
Waiver; Election of Remedies. A waiver by any party of a breacri of & provision of this Assigfnmem shal! not
constitute a waiver of or prejudice the party's rights otherwise tc'uemana strict compliance with that provision
or any other provision. Election by Lender to pursue any remed: shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perforr:i shall not affect Lender's 1571 to declare a default and exercise
its remedies under this Assignment,
Attorneys’ Fees; Expenses. [f Lender institutes any suft or action to evorce any of the terms of this
Assignment, Lender shall be entitled to recovar such sum as the court may adjucye reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action ig involved, ail redsonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demard ~r% shalt bear interes!
from the date of expenditure until reRaid at the rate provided for in the Note. Expeascs-covered cy this
aragraph include, without limitation, howaver subject to any limits under applicable law, ‘.pnder's attorneys'
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees far bankruptcy
proceedings (including efforts to modity or vacate any automatic siay of lnjprgctlor]? afpeals and any
anticipated post--judgment collection services, the cost of searching records, obtamm%t le reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sumg provided by law.

MISCELLANEQUS PROVISIONS. The following misceflaneous provisions are a part of this Assignment:

Amendments. This As: irgnment. together with any Related Documents, constitutes the entire understanding
and agreement of the parfieg as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment. T

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
IMinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lttinois.

No Modification. Grantor shall not enter inta any agreement with the holder of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended. extended, cr renewed without the priar written consent of Lender. Grantor shall neither request nor
gccept any future advances under any such security agreement without the prior written consent of Lender.

S 96
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Severability. If a count of competent jurisdiction finds any provision of this Assignment to be invalid or
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unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceabie as to any other persons or circumstances. |f feasile, any such offending provision shall be
deemed to be modified to be within the limits ol enforceability or validity, howaver, it the otiending provision
cannot be 8o modified, it shail be atricken and all other provisions of this Assigniment in all other respacts shall
remain valid and enlorceable.

Successors and Aasigns, Subject to the limitations states in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure tr the benefit of the parties, their successors and
assigns. It ownemhlf) of the Property becomes vesled In 8 person other than Grantor, Lender, without notice
10 Qrantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
) otﬂior?a;rg?e%e or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time I8 of the Essence. Time is of the essence in the perlormance of this Assignment.

Weaiver of Homestead Exemptlon. Granlor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of lliinols as 1o all Indebtedneys secured by this Assipnment,

Waivers an” Consents. Lender shall not be deemed o have walved any rights under this Assignment (or
under the Related Documents) uniess such waiver is In wriling and signed by Lender. No deiay ar omission
on the part of ‘Leader in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any pat, 2t a provision of this Assignment shail not conatitute a walver of or prejudice the pan{,a
right otherwige to Lerand strict compliance with that dprnvlsion or any other Provision. No prior waiver by
Lender, nor any courge nf deaiing between Lender and Grantor, shall constitute a walver ¢f any of Lender's
rights or any of Grantot's oriigations as to any future transactions. Whenever congent by Lender I8 required
in this Assignment, the grandng of such consent by Lender in any instance shall not Constitute continuing
cansent to subsequent instar:ices where such consent Is required.

GRANTOR'S LIABILITY This Aasigimar:is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the Power and tne authority conferred ufmn and vested in it as such Trustee (and Grantor
thereby warramts that it possesses full jpover and auth-rily to axecute this instrument), and it Is ex?ressly
understood and aégreed that nothing in this Assignment or in the Note shall be construed as creating any llability
on the pant of Grantor personally to par thy Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, ar lo prnivrm any covenari either express or impiled contalned in thig
hssignment, all such liability, i any, being exprassly waived by Lender and by evary person now or hersafter
claiming any right or security under this Assignmert, and that so tar as Granlor and itg successcrs personally are
concerned, the legal haider ar halders of the Note ane: tha ownar or owners of any Indebtedness shall look solely

- to the Properly for the payment of the Note and Inuabtedness, by the enforcement ai the llan created by this
. Aagignment in the manner provided In the Noti: and he ein or by action to enforce the personal liabllity of any

guarantar.

OXFORD BANK & TRUST ACKNOWLEDGES IT HAS READ ALL TE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS D)LY AUTHORIZED OFFICERS AND ITS CORPORATZ SEAL TO BE HEREUNTO AFFIXED.

- GRANTOR:

OXFORD BANK & TRUST

!N:_J}.\&ﬁxg(:%“'—"i
IRENE S, NOWICKI, TRUST OFFICER




04-15-1996 ASSICNMENT OF RENTS Page 6
Loan No 7539948-3 (Continued)

CORPORATE ACKNOWLEDGMENT

state oF _ AJoieao )
‘.\ f$ )88
COUNTY OF__biL G )

On this _\‘ﬁu\— day of (%#;k , 19 E'!ip . before me, the undersigned Notary Public, personaily
appeared IRENE S, NOWICKI, TRUST QFFICERUNDER TRUST AGREEMENT DATED 4-3.96 AND KNOWN AS
TRUSY #461, of OXFORD BANK & TRUST, and known to me to be an authorized agent of the corporation that
executed the Assiznient of Rents and acknowledged the Assignment to be the free and voluntary act and deed of
the corporation, by asthority of its Bylaws or Dy resolution of its board of directors, for the uses anc purposes
thereln mentioned, ard on oath stated that he or she is authorized to execute this Assignment and in fact

executed the Assignmen: on baehalf of the corporation.

By \\\{\“’\(C\L&\ N \\f REAT A Residing at (‘,L\\,u‘ &\,\ ;_@,&, N@Q
(N o ‘—\ ) ) S

Notary Public in and for the State of SNounee) fropgiciaL SEALT

' ”& o MARGARET L. GANNCN

My commission explres \c§' e NOTARY Biffu_s £ ¢TF OF ILLINOQIS

| MY EOSY L S 120
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