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0221108 MORTGAGE

THIS MORTGAGE ("Security Insttamznt™) is givenon~ MARCH 29, 1996 . The morigagor is
LARUE G. HIGHSMITH, A/K/A LARUE HIGHSMITH DIVORCED AND NOT SINCE RFMARRIED

{"Borrower”), This Security [nstrument is given {o

J M MORTGAGE SERVICES, INC.
which i organized and #xisting under the laws of THE STATZ OF ILLINO1S , and whoss
eddress is 3400 DUNDEE ROAD-SUITE 1%0

NORTHBROOK, ILLINOIS 60062 {“Yerder™). Borrower owes Lender the princips! sum of
TWO HUNDRED EIGHT THOUSAND AND 00/100

Dcllars (U.S. § 208,0060.00 3.

This debt is evidenced by Borrower's note dated the same date as this SecuriovInstrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MALV 1, 2026
This Secunity Instrument secures to Lender: (u) the repayment of the debt evidenced by theste, with intersst, and el nnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower's coveaants~nd agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenve), tn Lender the following
described property located in - COOK County, Hiinois:
LOT 18 IN BLOCK 2 IN DEWES’ ADDITION TO OAK GLEN, A SUBDIVISION OF THAT
PORTION OF THE NORTH HALF (1/2 OF THE SOUTH WEST QUARTER (1/4) ®&ND THE
SEE ATTACHED RIDER FCR COMPLETE LEGAL DESCRIPTION

04-35-307-01%-0000

which has the addressof 1760 HENLEY STREET , GLENVIEW ‘
Kinois 60025 Zip Cawe  ("Property Address®);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9180
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:ﬁ_ O3 7 ) (“)c\) RIDER - LEGAL DESCRIPTION

LOT 18 IN BLOCK 2 IN DEWES’ ADDITION TO OAK GLEN, A SUBDIVISION OF THAT
PORTION OF THE NORTH HALF (1/2)0F THE SOUTH WEST QUARTER (1/4) AND THE
SOUTH BAST QUARTER (1/4) OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12
LYING BETWEEN THE CHICAGC MILWAUKEE AND ST. PAUL RAILROAD AND THE
PUBLIC HICHWAY (EXCEPT FOUR AND ONE-HALF (4-1/2) ACRES IN THE NORTH
EAST CORNER JF THE SQUTH WEST QUARTER {1/4) OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 172}, IN COOK COUNTY, ILLINOIS.

04-35-307-019-0000

DPS 049
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(hsb Secyrity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice,

= 8, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
dooda or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which hall not be unreasonably withheld. |f Borrower fuils to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid nremiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ihe restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is aot economicably feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ<r within 30 days a notice from Lender that the insurance casrier has offered to settle a claim, then
Lender may collect the insurmace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumient, hether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrows? ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the montily psyments roferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir=a by Lender, Borrower's right to any insurance policies and proceeds regulting from
damage w the Property prior to the gequisition sliail pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance aind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property.»4 Sorrower's principal residence within sixty dsys atter the execution of
this Security Instrument and shall continue to occupy the Propesty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's coitrol. Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorate, or commit waste on t'e Property. Bosrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendur’s'good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security frstrament or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e actioz.or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s intetest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security fzeect. Borrower shall also be in default if
Borrower, during the loan application process, gave matevially false or inaccurate infoimsiion or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the'Nole, including, but not himited
0, representalions concerning Borrower's occupancy of the Property as a principal residence. I: this Security [nstryment isona
leasehold, Borrower shall comply with all the provisions of the lease. If Bowrower acquires fe \itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees ¢o the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and <grsements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in ih: Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [lenuer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borruwer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

96296148 DS 1091
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“Lender’s dddress stated herein or any other address Lender designates hy notice 1o Borrower. Any notice provided for in this
§ecurity instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this parsgraph.

15, Guverning Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
Jun-.dauum in which the Property 55 located. In the event that any pmvmon or vlsuse of this Secunty Instrument or the Note
~cnnﬂlch with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can he
*piven effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are declared

Z 0 be severable,

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Nate and of this Security [nstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
1 sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums secured by this
Secunty Instrument. However, this ophion shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Securtly Instrument,

If Lender exercines this option, Lender shall give Barrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days {rom the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security [nstrument. I Becrower frils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permetted by this Security-Zosisument without further notice or demand on Borrower.

18. Borrower’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listrament discontinued st any time prior to the carlier of: (8) 3 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained n this
Secunity Instrument: or (b) entry ofa judgment enforeing this Seenrity Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be die npser this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any defauft of any other covenants ov agre=ments; (c) pays slf expenses incurred in enforcing this Secunty Instroment,
including, but not limited to, reasonable attornzys' foes; and (d) takes such action as Lender may reasonsbly require 1o assure
that the fien of this Sccurity Instrument, Lender’s Aghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Upra reinstatement by Borrower, this Secunty Instrument and the
ubliyations sectired hereby shal) remain fully effective us |1 no acceleration had occurred, However, this right to reinstate shal,
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note oia partial interest in the Note {(together with this Security
Instrument) may be sold one ur more times without prior notice to-Geitower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Wote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 tieso is a change of the Loan Servicer, Borrower will be
gwven written notice of the change in sccordance with paragraph 14 above ar<tapplicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 mede. The notive will uiso contmn any other
informulion required by apphcable law.

20. Hazardous Substances. Borrower shall not cause oy permit the presence. use. disposal, storage, or releuse of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor aliow anvons slse to do, anything affecting the
Property that is in violation of any Environmental Law. The areceding two semences shall not apply fo the presence, use, or
storage on the Property of small quantitics of Huzardous Substances that are generally recoganized ta be appropriate (o normal
residential uses amd to maintenance of the Propenty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsat ot.other action by any
governniental or regulatory agency or private party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has uctual knowledge. If Borrower feams, or is notified by any governmental or regulariny authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower suall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde, and radioactive materials. As used in
this patagraph 20, "Environmental Law® means federal taws and laws of the junsdiction where the Property is located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Barrower and Lender turther covenant and agree as follows:

2i. Acvelerntion; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrowes’s breach
of any covenani ur agreement in this Security Instrument (but not prior te acceleration under puragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0221109

THIS ADJUSTABLE RATE RIDER is made this 29TH day of MARCH ,
1996 | andis incorporated into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security [nstrument™) of the same date given by the undersigned (the "Borrower”) ta secure
Borrower’s Adjustable Rate Note (the "Note™) to
J M MORTGAGE SERVICES, INC.

(the" Lender™) of the same date and covering the property described in the Security Instrument and located ak:

1760 HFUTLEY STREET, GLENVIEW, ILLINCIS 60025
Property Address

THE MGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE A4D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEN'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 8417 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In sddition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covipint and agree as follows:

A, INTEREST RATE AND MONTIZLY PAYMENT CHANGES
The Note provides for an initial interest rutz o 6.5000  %. The Note provides for changes in

the interest rate and the monthly payments, as-(0%0ws;

4. INTEREST RATE AND MONTHLY PAYMLNT CHANGES

{A) Chunge Dates

The interest rete [ will pay may change on the first dayof - MAY 1 , 1999 | undonthat
day every 12th month thereafter. Each date on which my inteiest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bassd.on an Index. The “index” is the weekly
average yield on United States Treasury securities adjusted to a constont meturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available us of (02 Gute 45 days before each Change Date
is called the “Current Index.”

If the index is no longer available, the Note Holder will choose a new inde;. which is based upon comparable
information. The Note Holder will give me notice of this chotce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addisgTWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cae percentage point
(0.125%3. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new (ntirest rate until
the next Change Date.

MULTIS TATE ADJUSTABLE RATE RIDER JEENIER - Single Family - Fannie Mas/Fraddie Mac Uniform fnatrument
Page 1 01 2 DPS 406

@8228 1910802 VM MORTGAGE FORMS - (8001521-7281 Form 3111 3/86 Iritios: W
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