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MIDWEST MORTCGAGE SERVICES, JAB\

1901 SOUTH MEYERS ROAD, f Qs 820
OAKBROOK TERRACE, IL 3 79w

Lont 5 3516300 CooK county
a \ RELORDER 04-11-96 09259
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ROLLING MEADOWS

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”} 1s given on March 22nd, 1396 . The mortgagor is

DOMALD W. GREEN and
BARBARA A. GREEN, HIS WIFE, IN JOINT TENAMCY

("Borrower"). This Sccurity lnstrument is given to
PALOS BANK AND TRUST COMPANY

)
which is organized and existing under the laws of ~ THE STATE OF/ILLINOIS , and whose
address is 12600 S. HARLEM AVENUE

PALOS HEIGHTS, IL 60463 {"Lender” Qorrower owes Leader the principal sum of

ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY & 00/100 Deitrs) (US. § 116,250.00

This debi is evidenced by Borrower's note dated the same date as this Security Instronieny ("Note™), which provides for monthly

payments, with the full debt, il not paid earlier, due and payable on  April 1, 2ui6 . This Secunty

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Sccurity Insteument; and (c) the performance of Borrower's covenants and agreements unden ¢his Serurity Instrument and the

Nete. For this purpose, Borrowes does hereby mortgage, grant and convey to Lender the following desc:ibed propenty located i

TAX ID #: 24—05-229-0%-,0000 & 24-0%-229-027-0000 COCK County, Winois:
)

LOTS 203 AND 204 IN FRANK DEhﬁﬁGACH‘S JAMES HIGHLANDS, BEING A SUBDIVISION OF

THE SOUTH HALF (1/2) OF THE SOUTH HALF {1/2} OF THE NORTH EAST QUARTER (1,4)

{EXCEPT THAT PART LYING BAST OF THE WEST LINE OF THE EAST 22 ACRES OF SAID

SQUTH HALF {1/2: OF THE MORTH EAST QUARTER (1/4} OF SECTION 5, TOWNSHIP 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

which has the address of 5826 W. 918T ST. GAK LAWY {Street, City).
Winois 60453 1Zip Code} {"Property Address”);

ILLINOIS - Single Familly - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9150 6 ‘7
A SGRAL) %) Amended 591 9629 1 5
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& 5 Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the Property
utbired against doss by fice, hazards included within the term “extended coverage™ and any other hazards, inciuding floods or
flooding, [or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails la maintain coverage deseribed above, Lender may, at Leader’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard mortgage clause. Lender shal)
have the right to hold the policies and renewals. If Lender requires, Bosrower shali promptly give to Lender all receipts of paid
premiums nd renewal notices. fu the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be essened, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or nof then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does na answer within 30 days a notice frum Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument; wheiher or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Botrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payaers referred to in pacagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Progerty prior to the acquisition shall pass 1 Leader to the extent of the sums secured by this Sccurity Instrument immediately
prior ie the scyuisition,

6. Occupancy, Preservation, Matntenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Security Iastrument and shall continue to occepy ihe Property us Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ip writing, which consent shall not be unreasonably withheld, or usless
extenuatiag circumslances exist which are beyond Borrover’s 2ontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instromcit ar Lender’s security interest. Borrower may cure such a
defuull and retnstate, as provided in paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender’s goud faith determination, precludes {orfeiture of the Borrower's iaterest in the Properly or other material impairment of
the lien created by this Securivy Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
toan application process, gave materiaily fulse or inaccurate information or stalemeras to Lender {or failed to provide Lender with
any muterial information) in connection with the {oan evidenced by the Note, iaciuding, but not fimited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. If this Secusitv instrument is on a leaschold, Botrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Projertv. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglis in-the Property (such as a
procecding in bankruptcy, probate, for condemuation or forfciture or to enforce taws or regulations), 40+ Lender may do and pay
for whatever is necessary 1o protect the value of the Praperty and Leoder's rights in the Property, Lender < actions may include
paying any sums secured by « lien which has priority over this Security Instrument, appearing in court, ‘paying reasonable
attorneys’ fees and cntering an the Property to make repaws, Although Lender may take action under this paragraph 7, Leader
does not huve te do so,

Any amouuts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this Security
Instrument. Unless Borrower und Lender agree 10 other terms of paymeni, these amoonts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting payment.

8. Mortgaye Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage tnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
tost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
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£ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

% 17. Transfer of the Property ov a Beneficlal Interest in Borrower.  If all ar any part of the Property or any interest initis
5ol o transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this Security
lustrument. However, this option shall not be exercised by Lender if exercise is prokibited by federal law as of the date o this
Secunity Lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permilted
by this Security Instrument without further notice or demand on Bosrower,

18. Borrower's Right to Reiustate.  1f Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security tnstrument discontinued at any time prior to the eariter of: (a) 5 days (or such other period as
applicable law may specify for teinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b).Zitry of a judement enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which thest would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any viher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic aitorneys' fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security Insttument, Lendér’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
fnstrument shall continue wichatoed. Upon reinstatement by Borrower, this Secwity Instrument and the obligations secured
hereby shall remain fully effectiv a. if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undler paragraph 17.

19. Sale of Note; Change of Loun Serfrar.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more times viikout prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated tc 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pziagraph 14 above and applicable law. The potice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
informativn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any
Hazardons Substances or or in the Property. Borrower shall not do.nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sexdeices shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that ure generaliy recognized ta be appropriate to normal residential uses
and to maiatenance of the Property.

Borrower shall promptly give Lender written notice of any investigatics, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or privaic party involving the Property and edv-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by any goviinatental or regulatory authority, that any
removal of other remediation of any Hazardous Substunce affecting the Property is ticzessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as tsac or hazerdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or lovss-petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials, As uscd in
this paragraph 20, "Enviranmental Law* means federal laws and laws of the jurisdiction where the Picpaity is located that relate
1o heulth, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Kemedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but wot prior to acceleration wnder poragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) the action required to cure the default; i¢)

a date, ant less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defsult on or befove the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstute after acceleration aud the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or before the
date specificd in the notice, Lender, at its option, may require immediate payment in full of sl sums secured by this
Security Instrument without further demund and may forectose this Security Instrument by judiclal proceeding. Lender
shall be entitled to colfect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
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ADJUSTABLE RATE RIDER

{1 Year Treasury indox - Rata Caps)

THIS ADJUSTABLE RATE POER is made this 22nd day of March , 1996 , and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date giveri by the undersigned {the “Borrower®) to secure Borrower's Adjustnbie Rate Note (the “Note")

¢ PALOS BANK AND TRUST COMPAR

lthe "Lender”} of the same date and covering th2 property described in the Security Instrument and located at:

5826 W. 9157 8T, OAK LAWY ~Tlilincis 60453

{Prope 1y Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTtPcST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreeme’:is made in the Security Instrument, Borrower and
Lender further covenant and agres as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.200 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4., INTEREST RATE AND MONTHLY PAYNIENT CHANGES
{A] Change Dates
The interest rate § will pay may change on the first day of April , 1399 , i ‘on that day avery
12th month thereafter. €ach date on which my interest rate could change is called a "Change Date.”
{B) Tha Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weexly averags yiald on
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The
most recent index figure available as of the date 45 days before each Change Date is called the "Current Index.”
If the Index is no tonger availabla, the Note Holder will choose a new index which is based upon comparable information. The
Note Holder wili give mie notice of this choice.
{C}) Calculation of Changas
Before each Change Date, the Note Haider will calculate my new interest rate by adding
THREE Percentage pointis) | 3.p00n %) to the Current Index. The Nate
Holder will then round the resuit ol this addition to the nearest one-sighth of one percentage point (0.125%). Suhject 1o the
fimits stated in Section 4[D) below, this rounded amount will be my new interest rate until the next Change Date.
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