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THIS INDENTURE made ;7 7 I

March B, 199§, el

between Cole Taylor

Bank, not individually,

but as Trustee under a /€ 0003 HCH
trust agreement dated RECORDIN #
November 29, 1995, and MAIL g
known as Truzt # 95-2112 296180 #
Ferein referred 1o as 11/° 0003 MW
"Mortgagor” and

Pavie Giroux, Chicago,

L o"perein referred to as

"Mortgagoe.,” witnesseth!

THAT WHREREAS the Mortgagoers are justly indebted to the
Mortgagee upen the instaliment note of prior date than the
date herein, Jpithe principal sum of Sixty Thousand Dollars
($60,000,00), payable to the order of and delivered to the
Mortgagee, in and by which note the Morigagors promise to
pray said prinecipal_srem and interest at the rate and in
installments as provided in said note, and all of said
principal and interest arre made payable at such places the
holders of the note may. from time to time, in writing
appoint.

NOW THEREFORE, the Mortguaghrs to secure the payment of
said principal sum of money and said interest in accordance
with the terms, provisions, and timitations of this
mortgare, and for and in consideralion of forebearance en
the note as it currenily exists, and/tiae perfarmance of the
covenants and agreements herein contarnsd; by the Mortgagors
to be performed, and alse in consideration of the sum of One
Dollar iu hand paid, the receipt whereof is hereby
acknowledged, do by these presents, CONVEY AND QUIT-CLAIM
unto the Morigagee, and the Mortgagee's succesoyrs and
assigns, the following desceribed Real Estate and 211 of
their estate, title and interest therein, situate; lying and
being in the City of Chicago, County of Cook, and tno State
of Illincis, to wit:

Lot 7 in Bleck 4 in Ward's Subdivision of Blocks 1. 4, and 3
in the Stone and Whitney's Subdivision of part of Sections £

and 7, Township 38 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois

which, with the property hereinafter described, is referred
to herein as the "premises.”

Permanent Index Number: 20-06-408-031-0000
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Address of the Real Fstate! 4412 S. Wood Street. Chicago, 1L
60609
TOGETHER with al! improvements, tenements, easements,
fixtures, and appurtenances thereto belonging , and all
rents, issues, and profits thereof for so long and during
all =such times as Mortgagors may be entitled thereto (which
are pledged primarily and on a parity with said real estate
and not secondariiy) and all apparatus, equipment or
articles not or hereafter therein or thereon used tn supply
heat, gas, air conditioning, water, lLicht, power,
refrigeration (whether single units or centrally
contralled), and ventilation, including {(without restricting
the foregoing), screens, window shades, storm doors and
winaaws, floor coverings, inador beds, awnings, stoves, and
waler heaters, All of the foregoing are declared to be a
part 0P said real estate whether physically attached thereto
or not, and it ts agreed that all similar apparatus,
equipment’ or articles herveafter placed in the premises by
the Mortgagors or their successors or ascigns shall be
considered as“econstituting part of the rcal estate.

TO HAVE AND.TO.HOLD 1he premises unto the Mortgagee,
and the Mortgagee' s /successors and assigns, forever, for the
purposes, and upon thié uses herein set forth, free from all
rights and benefits under. by and virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors ido hereby expressly release and
waive,

1. Mortgagors shall (1) proaptly repair, restore, or
rebuaild any buildings or improvements which may hecome
damaged or be destroyed; (2) keep shaid premises in good
condition and repair, without waste an free from mechanic’'s
or other liens or claims not cxpressly wivordinated to the
lien thereof; {3) pay wher. due any indebi{ediess which may be
secured by a lien or charge on the premises superior to the
lien hercof, and upon request exhibit satisfactory evidence
of the discharge of such prior lien to the Mortgeree; (4)
complete within a redasonable time any building or huildings
now or at any time in process of erection upon said
premises; (3) comply with all requirements of law or
municipal ordinances with respect to the premises and the
use thereof; {(6) make no material alterations in said
premiscs except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches
all general taxes, and shall pay special taxes, special
assessments, waler charges, scwer service charges, and other
rharges apainst the premises when due, and shall upon
written regquest, furnish to the Mortgagee duplicate receipts
therefor, To prevent default herecunder Mortgagors shall pay
in full under protest, in the manner provided by statute,
any tax or assessment which Mortgagors may desire to
contest.
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3. In the event of the enactment after this date of
any law of V1linois deducting from the value of land for the
purpose of taxation any lien thereon; or imposing upon the
Mortgagre the payment of the whole or any part of the laxes
or assessments ar charges or Jiens herein required io he
paid by the Mortgagors, ov changing in any way the laws
relating to the taxation of mortgages or dehts secured by
matrigages or the mortygdgee's interest in the property, or
the manner or collection of taxes, so as fto affect this
moriygage or the debt secured hereby or the holder thereof,
tien in any surch event thoe Mortgagors, upon demand of the
Moctyagees, shall pay sueh inxes or assessments, or
reimburse fhe Mortgagee therefor; provided, however, that if
in tpeyepinion of counsel for the Mortgagee {a) it might be
untanivi) to regquire Mortgagors to make such payment or (b)
the makirigcol sueh payment might result in the imposition of
interest @évond the maximum amount permitted by law, then
and in such evont, the Mortgagee may elect, by notice in
writing given te the Mortgagors, to declare all of the
indebtedness secuied hereby to be and become due and payable
sixty (60) days from the giving of such notice.

4, 1€, hy the laws af the United States of America or
aof any state having jurisdiction in the premises, any tax is
due or hecomes due in respect of the issuance of the noile
hereby secured, the Mortgagors covenant aund agrece to pay
such tax in the manner rcquieced by any such ltaw. The
Mortgagoers further covenant t¢ hold harmless and agree o
indemnify the Mortgagee, and ths Mortgagee's succegsors or
assigns, against any liability <grurred by reason of the
tmposifion of any tax on the issuarce nf the note secured
hereby.

5. At such time as the Mortgagars are nol in default
either under the terms of the nete securcd qereby or under
the terms of this movtgage, the Mortgagors sliatl have such
privilege of making prepayments on the principal of said
note {in addition to the required payments) as wry be
provided in said nate,

'y Mortgagors shall keep all buildings and
inprovements now or hereafter situated on said premices
insured against loss or damage by fore, lightening and
windstorm under policies providing for payment by the
tnsurance companies of moneys sufficient either to pay the
cost of replacing or vrepatring the same or to pay in full
the indebtedness secured hereby, alil in companies
satisfactory to the Mortgagee, under insurance policies
payahle , in case of loss or damage, to Morlgagee, siuch
rights to he evidenced by standard mortgage clause to be
attached to each policy, and shall deliver all policies,
including additional and repewal policies, to the Mortgagee,
and in case of insurance abont io expire, shall deliver
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rencwal policies not less than ten days prior to the
respective dates of expiration.

T. 1n case of defanii therein, Mortgagee may, but need
not, make any paymenl or perform any act hereinbefore
requirired of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if
any, and purchase. discharge., compromise or settle any tax
lien or other prior liepn or title ar claim thereof, or
tedecw from any tax sale or forfeiture affecting said
premises or contest any tax or assessment., All monites paid
tee any of i{he purposes herein authorized and all expenses
paiasar itnenrred in connection therewith, includiag
ntlavaey’'s fers, and any other moneys advanced by Morigagee
to protect the mortegaged premises and the lien hereaf, shall
he so mucheadditional indebtedness sccured hereby and shall
hecome immidiately proatect the morvigaged premises and the
lten hereof, =hall be so much additional indebtedness
secured hereby sand shall become immediately due and payable
withcout notice arsi with interest thereon at the highest rate
now permitied by Iilinois law., Inaction of Mortgagee shall
never be considered as a waiver of any right accruing to the
Mortgagee on accouni_af any default on the part of the
Mortgagors,

6. The Mortgagee maning any payment authorized
relating to taxes or assesspents, may do so asccerding to any
bill, statement or estimate procured from the appropriate
public office without ingquiry 15¥%0 the accuracy of such
bill. statement or estimate or Jdato_the validity of any tax,
assessment, sale, forfeiture, tax Tievor title or claim
thereol,

9. Mortegagors shall pay each item 4T vindebtedness
herein mentioned, both prinecipal and intergst, when due
according to the terms herecf. At the option~uf the
Mortgagee and without notice to Mortgagors, all unpaid
indebtedness secured hy this mortgage shall, notwiithstanding
anything in the note or in this mortgage to the Ccuntrary,
bhecome due and payable (a) immediately in the case of
defanlt in making paywent of any iastallment of principal or
interest on the note, of (b) when default shall accur and
continue for three day in the performance of any cother
agreement of the Mortgagors herein contained.

16. When the indebtedness herehy secured shall become
due whether by acceleration or otherwise, Mortgagee shall
have the right to foreclose the lien hereof. In any suit to
forecluse the lien hereof, there shall be allowed and
included as additional indebtedness iu the decree for sale
all expenditures and expenses which may be paid or incurred
by or on behalfl of Mortgagee lor altorney's fees,
appraiser’'s fees, outlays for documentary and expert
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cvidence, stenongraphers charges, publication costs and costs
(which may be estimated as to items to Le expended after
entry of the decree} of procuring all such abstiracts of
title, title searches, and examinations, title insurance
policive, Torrens ceptificates, and similar data and
assurances wilh respect to title as Mortgagee may deem to he
reasonably necessary eilher to prosccute such suit or to
evidence to bidders of the nature in this paragraph
mentioned shall become so much additional indebtedness
secured hereby and immediately due and payable, with
interest thereon at the highest rate now permitted by
ttlinois law, when paid oc incurred by Mortgagee in
connection with (a) any preceeding, including probate and
Varkruptey proceedings, to which the Mortgagee shall he a
pariy; . either as plaintiff, claimant, or defendant, by
reasory of this mortgage or any indebtedness hereby secured;
or (b) wrrparations of the commencemenl of any suit for the
forecltosnre-hereof after accural of such right to foreclose
whether or st actually commenced; of (c¢) preparations for
the delense or any actual or threatened suit or proceeding
which might affect the premises or the security hereof.

{1. The proceeds of any foreclosure sale of the
premises shall be dirstributed and applies in the following
order of priority: Firsty on account of all costs and
expenses incident to the foreclosure proceedings, including
all such items as are mentiecped in the preceding paragraph
hereof: second, all other i{ems which under the terms herenf
constitute secured indebtedness sdditional to that evidenced
by the note, with interest theresr as hercin provided;
thivd, all principal and interest rémaining unpaid on the
nole; fourth, any overplus to Mortgagods, their heirs, legal
representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a
complaint to foreclosure this mortgage the'eourt in which
such vomplaint is filed may appoint a receiver of said
premiscs.  Such appoiniment may be made etther-nefore or
after sale, without regard to the zolvency or indelvency of
Mortgagors at the time of application for such receiver and
without regard to the then value of Llhe premises or waether
the same shall he then ovccupied as a homestead ar note, and
the Mortgagee may be appointed as such receiver, Such
receiver shall have power to collect the rents, issues and
profits or said premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency
durving the Full statutory period of redewption, whether
there be redemption or not, as well as during any further
times when Mortgagors, except for the intervention of such
receiver, would be entitled to collect such rents, issuss,
and profity, and altl other powers which may be necessary or
are usual in sitch cases for the protection, possession,
control, management and operation of the premises during the
whole of said period. The ccurt from time 1o time may
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anthovize the receiver to apply the net itncome in his hands
in pavment 1o whole or in part oft {1) The indebtedness
secured hereby, or by and decree Torveclosing this mortigage,
or anhy lax, special assessment or other lien which may be or
beeome saperior to the tien hereof ov of such
decree,provided sueh application is made prior to
foreclosure saley {2) the deliciency tn caze of a sale and
deficiency.

13. %o action fFor the enfaorcement of the lien or any
provision hereof shall be subject to any defense which wonld
1wt he good and available 1o the party interposing same in
anavtion at law upon the note hereby secured.

it The Martgagee shall have the right to inspect the
premisss ot all reasonable times and access thereto shall he
permitiedfor the purposeoe.

1. “The Mortgagnes shatl periodically deposit with the
Mortgagee suck sums as the Mortgagee may reasonshly require
for the payment o0 taxes and assessment on the premises.  No
such deposit shal) bear any interest,

{6, [f the paymen., of said indebtedness or any part
thereof e extended or varied ar if any part of the security
he released, all persons, row or al any time hereaftor
liatle therefor, or interessted in said premises, shall be
lield to assent to such extepsion, variation or release, and
their liability and the lien and_all provisions hercof shall
continde in full force, the right of recourse against all
such persons being expressly reserved hy the Mortgagee,
notwithstanding such extension, vagiation or release.

t7. Mortgagee shall release this-movdgage and lien
thereof by proper insteument ppon paymend and discharge of
all indebtedness securcd hereby and payment of a reasounable
feec to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shal)
extend to and he hinding upon Movtgagors and all persons
claiming under or through Mortgagors, and the word
"Mortgagors” when used herein shall include all such persons
and all persons liable for the payment of the indebtedness
ot any part thercof, whether or not such persons shall have
exreuted the nete vr this mortgage. The word "Mortgagee”
when ased herein shall include the successors and assigns of
the Mortgagee named herein and the holder or holders, from
time to Lime, of the note secured herchy.

ATTE , /
B:/t {}hm-fdtmf 4/-4 C‘«'Y!QAM By g L0~
Cole Taylor Bank ,CANDUTRUSTIQRGHS ty /- LAND TRUST OFFICER

but as Treastee under a trust agreement
dated November 29, 1995 and knowncas

LAY ORATSTOE N &
Frustea's Exoneration Rider Attacked Herclo And Made A Pad Heno” IH2B5180
Page - B
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by The Land Trustee, not personally but ag trustee 8s
aforesaid in the exercise of the power and authority conferred upon vested in it as such
Trustee (and said Land Trustee, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that
nothing herein or in said Note contained shall be construed as creating any liability on the
said Trustee or on said Land Trustee personally to pay the said Note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to petform any covenant
either expressed or implied herein contained, ar on account of any warranty or
indemnification made hereunder, all such Wability, it any, being expressly waived by
Mortgags and by every person now or hereafter claiming any right or security hereunder,
and that s far as the trustee and its successars and said Land Trustes personally are
concarned, the legal holder or holders of said Note and the owner OF OWners of any
indebtedness accruing hereunder shail look solely to the premises hereby conveyed for the
payment thereol, vy the enforcement of the lian hereby created, in the manner herein and
in said Note provided or by action to enforce the personal lighility of the guarantor, if any.

ey L]
STATE OF ILLINOIS ) 45205150
) 55
COUNTY OF COOK )

1, the undersigned. a Notary Public in and for sai 10 te aforesaid, DO HEREBY CERTIFY,
that Jkonstance FE. Congidige .?ﬁﬁﬁ%&:fﬁégﬁ%&m Taylor Bank and Jacklin
XAk Sactdty/ Trust Officer of said Cowpany, personally known to me ta the
same persons whose names are subscribed to the foregoing instrumerii 35 such Assistant Vice President and
Assistant Secretary/ Trust Officer respectively, appeared before me thiz d7¢ in person and acknowledged
that they signed and delivered said instrument as their own free and voluntary act, and as the free and
voluntary act of said Company, for the uses and purposes therein set forth; au the <aid Assistant
Secretary/ Trust Officer did also then and there acknowledge that he, as custodian of he corporate seal of
said Company, did affix the said corporate seal of said Company to said instrament %S 8 oWt free and
voluntary act, and as the free and voluntary act of said Company for the uses and purposes therein set
forth.
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