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MORTGAGE asAse
THIS MORTGAGE ("Sccurity Instrument”) is given on March 14, 1986 . The mortgagor is
MICHAEL k. LEVGARD, S(MHLE NEVER MARRIED
{"Borrower®). This Security Instrument is given 1o ATLANTIC PACIFIC BANCORP
which is orgunized and existing under the laws of the State of Iilinois , and whose address is

2707 AURORA AVE #127-380  NAPERVILLE, IL 60540
("Lender”). Borrower owes Lender the principal sum of Forty-0na (housand Two Hundred Fifty and
NO /0D e e s e e e e Sl e e e
Dollars (US$ 41,250.00). This debi is cvidenced by Borrower conpie dated the smoe date as this Security
Instrument ("Note”), whick provides for monthly payments, with the full debi, i not paid carlier, due and payable on
April 1, 2011 . This Security Instrument sccures to Leaded: (a) the repayment of the debt
evideneed by the Note, with interest, and all reacwals, extensions and maodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this Security Instsument; and (¢) the
pertormance of Borrower's covenants and agreements under this Security Instrumens and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender the following descrinzd »property located in
cOcK County, Ilinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED

02141000801135 + O2-14 - [pp-08D - 1040

which has the address of 1 RENAISSANCE PLACE, »305 96296290 PALATINE

|Street} {City)
fHlinois 60067 ("Properly Address'y;
[Zip Code)
ILLINOIS-Single Family-Fannie Mae/FreddiaMac UNIFORM INSTRUMENT Form 3014 9/80
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RIDER - LEGAL DESCRIPTION

e e = i —

PARCEL i

UNIT NUMBET™ 305 AND P305 IN THE RENAISSANCE TOWERS
CONDOMINIUK, &8 DELINERTED ON A SURVEY oF THE FOLLOWING
DESCRIBED RER). FSTRTE: PART OF LOTS 20 AND 21 IN RENNISBAKCE
SUBDIVISION, BLIAG A SUBDIVISION OF PRRT OF THE NORTEWEST
QUARTER (1/4) Gr SECTION 14, TOWNSHIP 42 NORTH, RANGE 10
EAST OF TEE THIRD PUTICIFAL MERIDIAN, WRICH SURVEY I8
ATTACEED AS EXHIBIT ope TO THE DRCLARATION OF CONDOMINIUN
RECORDED AS DOCUMENT JUNBER 26190230 TOGETHER WITH 178
UNDIVIDED PERCENTAGE INCPREST IN THE oMxLS 1M COOK counTY,

ILLINOIS.

ﬂN*CJ344?/00<ovo-nae | G e e
p2-H-100-0%0-{090 -

96296230
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
: uppuri¢nances, and fistures now or herealter a pant of the property. Al replacements and additions shall also be
- covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right
1o mortgage, grant and cuavey the Property and that the Property is uncncumbered, except Yor encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for nattonal use and non-uniform covenuants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 11 Number

LNIFRM COVENANTS.  Borrower and Leader covenant and agree as follows:

1. Paymumof Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of «pd interest on the debt cvidenecd by the Note and any prepayment and late charges duc
under the Note,

2. Funds for Vaxer-nnd Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lended an the day monthly payments arc due wnder the Note, untif the Note is paid in
full, a sum ("Funds”) for:{aj vearly tlaxes and assessments which may attain priority over this Security
Instrument as a licn on the Propeityy ¢5) vearly leaschold payments or ground rents on the Propenty, if any; (¢)
yearly hazord o property insurance premivms; (d) yearly flood nsurance premivms, if any; (¢) yearly morigage
insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provistons of paragraph 8 in lics of the bavment of morngage insurance premiums, These items are called
"Escrow Wems.”  Leader may, at any time, colber and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s cserow account under the
federal Real Estate Settlement Procedures Act of 1974 hs amended from Ume to time, 12 US.C 2601 ot
seq. ("RESPA"), unless another law that applies to the Pands sets a lesser amoumt.  1{ so, Lender may, at any
time, colieel and hold Funds in an amount not 1o exevcahe Jesser amount.  Lender may estimate the amount
of Funds due on the basis of current data and reasonable cstastes of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an iostitution whose doposits are insured by a federal agency,
instrumentality, oc eatity (including Lender, if Lender is such an ingtitution) or in any Fedcral Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Mems.  Lender niay not charge Borrower for holding
and applving the Funds, anaually analyzing the escrow account, or verifyiag the Escrow ftems, unless Lender
pays Borrower interest on the Fuads and applicable law permits Lender to micke such a charge.  However,
Lender may require Borrower to pay a one-time charge for an independent real state tax reporting service
used by Leader in connection with this loan, unless applicable law provides otherwise, Unless an agreement is
made ot applicable law reguires interest 1o be paid, Lender shall not be required to poy Porsower any interes
ar carnings on the Funds, Borrower and Lender may agree in writing, however, that interese shall be paid on
the Funds. Lender shalt give to Borrower, withowt charge, an annual accounting of the Funds, showing credits
and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The Funaz are pledged
as additionat sceurity for all sums secured by this Sccurity Instrument.

[i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrowee for the excess Funds in accordance with the requirements of applicable lfaw.  If the
amount of the Funds held by Lender at any time s not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency.  Borrower shall make up the deficieney in no more than twelve monthly payments, at
Lender's sole diseretion,

Upon payment in full of all sums secured by this Sccurity lnstrument, Lender shall promptly refund to
Borrower uny Fuads held by Lender. 0f, under paragraph 21, Lender shall acquire or sell the Property,
Leader, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acyuisitton or sale as a eredit agoinst the sums sceured by this Security Instrument.

Y. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounls pavabic under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale
charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity Instrument, and lcaschold payments or
- ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
~in that manner, Borrower shall pay them on time dircctly to the person owed payment.  Borrower shall
promptly furnish (o Lender all notices of amounts o be paid under this paragraph. If Borrower makes these
payments dirvetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any hen which has prionity over this Security Instrument unless
Borcower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceeptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings
which in the Lender's opmion operate (o prevent the enforcement of the lien; or () secures from the halder of
the lien an agreement satisfactory 10 Lender subordinating the lien to this Sccurity Instrument. 1 Lender
determines that any part of the Property is subject 1o a licn which may alain priority over this Security
Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actians set forth above within 10 days of the giving of notice.

5. Huwen? or Property fnsurance. Borrower shall keep the improvements now existing or hereafler
erected on the Propesty insured against loss by fire, hazards ineluded within the term "extended coverage” and
any other hazards, wepiding floods or flooding, for which Lender requires inswrance,  This insurance shall be
maintained in the amoueis and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by dorrower subject to Lender's approval which shiall not be unreasonably withheld.
If Borrower fails to maimaind coverage described above, Lender may, at Lender's option, obtain coverage 10
protect Lender's rights in the Pruperty in accordance with paragraph 7.

All insurance policics and 1=povias shall be acceptable o Lender and shall include a standard morlgage
clause. Lender shall have the right o Xoid the policies and renewals, I{ Lender requires, Borrower shall
promptly give to Lender all receipts of paid_preminms and renewal notices.  In the cvent of loss, Borrower
shall give prompt notice to the insurance carsier and Lender, Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise' agree in writing, insurance procceds shall be applied 1o
restoration or repair of the Propenty damaged, if the festosation or repair is cconomically feasible and Lender's
seearity s not lessened. I the restoration or repair is nei ¢ronomically feasible or Leader's security would be
fessened, the insurance proceeds shall be applied to the suris secured by this Sccurity Instrument, whether or
not then due, with any excess puid lo Borrower. If Borrower ebardens the Properiy, or does not answer within
30 days a natice from Lender that the insurance carricr has offercd to settle a claim, then Lender may collect
ihe insurance procveds. Lender may use the proceeds to repair oirestors-the Property or to pay sums sceured
by this Sceurity lnstrument, whether or not then due. The 30-day period will tegin vhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicidon of procceds to principal shall
not extend or postpone the due date of the monthly payments referred to inparographs 1 and 2 or change the
amount of the paymenls. I under paragraph 21 the Properly is acguired by Leader, Borrower's right 1o any
msurance policies and proeceds resulting from damage to the Property prior to the ‘acquisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior Lo the asquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'siLoun Application;
Leaseholds. Borrower shall vecupy, establish, and use the Property as Borrower's principe! residence within
sidy deys after the esecution of this Sccurily Instrumenl and shall continue 1o oecupy (fic’ Property as
Borrawer's principal residence for at least one year after the date of occupancy, unless Lender otlcinvise agrees
in writing, which consent shali not be unrcasonably withheld, o1 unfcss extenuating circumstances exist which
are beyond Borrower's control. - Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property.  Borrower shall be in default if any forfeiture action or
proceeding, whether cvil or criminal, is begun 1hat in Lender's good faith judgment could result i {orfeiture of
the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security
interest.  Borrower may cure such a defsult and reinstate, as provided in paragraph 18, by causing the action or
proceedirg (o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Buerower's interest in the Property or other material impairment of the lien created by this Sccurity Instrumeat
or Lender's seeurity interest.  Borrower shall also be in default #f Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed o provide Lender
with any malerial information) in connection with the foan evidenced by the Note, including, but not limited to,
represemlations  concerning Borrower's occupancy of the Property as a principal residence.  If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
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7, Protection of Lender's Rights in the Property. If Borrower faills to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect
~ Lender’s rights in the Prapeny (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
. to enforee laws or regulations), then Lender may do and pay for whalever is nccessary to protect the value of
" the Property and Lender's rights in the Property. Lender's actions may include paying any sums sccused by a

©licn which has priority over this Sccurity Instrument, appearing in court, paying rcasonable attorneys’ fees and

catering on the Froperly to make repairs. Although Lender may take action under this paragraph 7, Leader
dous rut have 1o do so.

Any amounts dishursed by Lender wnder this paragraph 7 shalt become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upun notice from Lender to Borrower requesting payment,

8. Mortgage insurnoce. If Lender required mortgage insurance as a condition of making the loan
sccured by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the murigage
insurance in eficet 1f, for any reason, the morlgage insurance coverage required by Lender lapses or ceases
to be in effect, Porrower shall pay the premiums required to obtain  coverage substantially equivalent to the
mortgage insurancd rieviously in effeet, at a cost substantially cquivalent ta the cost to Borrower of the
mortgage nsurance poeviansly in cffcet, from an alternate mortgage insurer approved by Lender. If subsiantially
cquivalent mortgage insuaics. coverage is nol available, Borrower shall pay tc Lender cach month a sum equal
ta one-twellth of the yearly riostgage insurance premism being paid by Borrower when the insurance coverage
Japsed or ceased to he in effect Lender will accepi, use and retain these payments as a Joss reserve in lieu of
mortgage insurance. Loss reserve (parments may no fonger be requited, at the option of Lender, if morgage
insurance coverage (in the amounl ard for the period that Lender requires) provided by an insurer approved by
Lender cgain becomes available and 8 oblained. Borrower shall pay the premiums required to maintain
morlgage insurance in elfect, or to provide @ loss reserve, unmil the requirement for morigage insurance cnds i
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may «rake rcasonable cutries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priar to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award ar claim for damages, direcl or conseguential, in
connection with any condemaation or other taking of any pari-of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds snall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid/to Borrower. In the cvent of a partial
taking of the Property in which the fair market value of the Property umipcdiately before the taking is cqual to
or greater than the amount of the sums secused by this Security Instrudentimmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums seeured by Mos Security Instrument shall be
reduced by the amount of the proceeds multiplicd by the following fraction: (a; the total amount of the sums
sceurcd immediately before the taking, divided by (b) the fuir market valuc of the Tropesty immediately before
the taking. Any bafance shall be paid to Borrower. In the event of a partial taking of tae Froperty in which the
fatr market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unicss applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument) whether or
aot the sums are then due,

If the Twoperty is abandoned by Borrower, or if, after natice by Lender to Borrower that the
condemnor offers to make an sward or seitic a claim for damages, Borrower fails to respond to Lender within
30 days after the date the noliee is given, Lender is authorized 1o collect and apply the procesds, at its option,
cither 10 vestoration or repair of the Property or lo the sums scenred by this Security Instrument, whelher or
not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment
or modifization of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the fiabilily of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings againsl any successor
in interest or refuse to extend time for payment or otherwise modify smostization of the sums secured by this
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Sceurity lastrument by reason of any demand made by the original Borrower or Borrower’s successors in
“interest. Any forhearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude
the cxereise of any right or remedy.

12, Suecessors and Assigns Bound, Joint and Several Linbility; Co-sigpers. The covenants and
agrecinents of this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Insirument but does nol exccute the Note: {a) w
co-signing this Scowity lnstrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated (o pay the sums
secured by 1his Sccurity Tastrumens; and (¢} agrees that Lender and any other Borrower may agrec o
extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Inslrument
or the Note without that Berrower's consent,

13, Loean Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sels
maximum leancaarges, and that faw is finally interpreted so that the interest or other loan charges collected
or 1o be coliceted n connecion with the loan exceed the permitted limits, then: (@) any such loan charge
shall be reduced by the amount necessary to reduce the charge o the permatted limit; and (b) any sums
already colected fiom Rorrower which exceeded permitied limits wall be refunded to Borrower. Lender may
choose (o make this refupd-by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redvees principal, the reduction will be treated as a partial prepayment without any
prepayment charge under theiNote.

14. Notices, Any nouce o Borrower provided for in this Sceurity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 10 the Property Address or any other address Borrower designates by aotice to
Lender. Any notice to Lender shall be piven by first class mail to Lender’s address stated herein or any
other address Lender designates by notice 10 _Portower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrawer ox Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security’ Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locarsd.) In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicabic taw, such conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be given cieet without the conflicting provision, To this
end the provisions of this Sccurity Instrument and the Note are dectured to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. -l all or any part of the Propeny
or any anterest in it is sold ov transferred (or if 2 beneficial interest in Boerower s sold or transferred and
Barcower is not a matural person) withowt Lender’s prion written consent, Lesaicr /may, at its oplion, reguire
immediate payment in full of all sums sceured by this Secority Instrument. However, this option shall not be
exerctsed by Lender if vxercise is prohibited by federal law as of the date of this Seeurity Instruieent.

If Lender exercises this option, Lender shall pive Borrower notice of aceelesationg ~The notice shall
provide 2 period of not less than 30 days frean the date the notice is delivered or zied within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesce sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instetniont without
{urther petice or demand on Borrower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right 1o bave cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of a judgmem enforcing
this Sccurity [nstrument. Those conditions are that Borrower: (a) pays Lender afl sums which then would be
due under this Security Tostrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenanls or agreements; (c) pays al) expenses incurrcd m enforcing this Sccurity Instrument,
including, but nat limited 10, rcasonable attorneys’ fees, and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Sccurty Instrument, Leader’s vights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securily Instrument and the obligations sceured hereby shail remain fully effective ar if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under

paragraph 17 96236290,
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wath
this Sccurity Instrument) may be sold one or more times without prier notice to Borrower, A sale may
result in a change in the entity (known as the 'Loan Servicer’) that colleets momhly payments due under
the Note and this Seeurity Instrument. There also may be one or more changes of the Loan Servicer
worelated o a sale of the Note. If there 38 o change of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information reguired by applicable faw,

20. Hazardvus Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shatl net apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that aze generally recopnized to be appropriate to norma) residential uses and to maintenance of
the Property.

Bo-rower shall gromptly give Lender watten netice of any investigation, claim, demand, lawsuit or
other action by any ‘governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmenta) Law of which Borrower has actual knowledge. K Borrower fcarns,
or is notificd by any governmiertal or regulatory authority, ithat any removal or other remediation of any
Hazardous Substance affecling the Praperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Eaviconmenrat Zaw.

As used in this parugraph 20, “Hazaraous Substances” are those substances defioed as toxie or
hazardous substances by Environmental . Law and the following substances: gasoling, kerosene, other
flammable or toxic petroleam products, toxic-pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive mawetizis. As used in this paragraph 20, "Environmental  Law’
means federal faws and laws of the jurisdiction whizre the Property is located that relate to health, safety or
environmental proteclion,

NON-UNIFORM COVENANTS.  Borrower and Lopder further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notize 40 Borrower prior to acceferation following
Boreower's breach of any covenant or agreement in this Securily instrument (but not prior to acceleration
under parsgraph 17 unless applicable law provides otherwise). The urtice shall specily: (n) the default; (b) the
action required 1o cure the defuult; {¢) a date, not less than 30 days an the date the notice is given to
Borrower, by which the default must be cored; and {d) that fatlure to covehe default on or before the date
specified in the notice may result in acceleration of the sums secured by this Gecurity Instrument, foreclosure by
judicial proceediug and sale of the Property. The notice shall further inform Borrawer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existince of a default or any
other defense of Borrower to acceleration and foreclosure, I the defunit Is not curcd or-or before the dute
specified in the notice, Lender at its option may require immediate payment in full of ull suris secured by this
Security lastrument without further demand and may foreclose this Security lastrument by jrdiiel proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided s tals Jaragraph 21,
including, but not limiled to, repsonable atiorneys’ fees and costs of 1itle evidence.

22, Release. Upon payment of all sums sccured by this Securily instrument, Lender shall release
this Security Instrument withow charge to Barcower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secority Instrument. I one or more riders are executed by Borrower and recorded
together with this Security  Tostrument, the covenanls and agreements of cach such rider shall be
ifcorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as o the rider(s) were a part of this Sccurity Instrument. [Check applicable box(es)]

(j Adjustable Rate Rider [# Condominium Rider [:] 1-4 Family Rider

L1 Graduated Payment Rider || Planned Unit Development Rider U] Biweekly Payment Rider
LJ Ballyon Rider l_} Rate Improvement Rider g_rj Second Home Rider
L Other(s) [speeify)

96296290
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

£ Witnesses:

P 7 o D

{SEAL
MICHAEL A. LEVGARD o~ -Balrowe
4 BLSFAL&
-EBOIrOwer
“Batiowe!
y {SEAL
-BOrower
{Spece Balow This Lina For Ackiow!ar'gment]
STATE OF ILLINOIS
COUNTY OF 0 K‘
1
PNV . .
1, % WVM?/L.){(?M(’/{ - , a Notary Public in and for sqic county and state,
do hereby cernfy that MV CHAC? . A - LEVGAED | ., personally

known Lo mc (o be the same person(s) whose name(s) isfare subscribed to the foregoing instroment, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the sawd ivstrument as
his /her /their free and voluntary act, for the uses and purposes therein set forth,
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day of

Given under my hand and official scal, this

S Notary Publi S

| ,[ My Commission expires: fl%)’q B/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of March, 1996
. and is incorporated nto and shall be deemed 19 amend and suppliement the Mortgage, Deed of Trust or Security Deed
- (the "Security Instrument”) of the same date given by the undersigned {the "Borrower’) to secure Borrower's Note 10

" ATLANTIC PACIFIC BANCORP

" {the "Lender”), of the same date and covering the Property described in the Security Instrument and located at:
1 RENAISSANCE PLACE, % 305, PALATINE IL B60QG7
Property Address]
The Property includes o unit in, together with an undivided interest in the common clements of, a condominium project
known as!

RENAISSANHCE TOWERS CONDONINIUM

[Name of Condonintuar Project}
the ("Condominium Project™). If the owners association ar other entity which acts for the Condominium Project (the
"Owners Associatior ) fwkds tile 1o property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's intcrent in the Owners Association and the uses, proceeds and benefits of Borrower's interest.,
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security lnstroment,
Borrower and Lender further'cosenant and agree as follows:

A.  Condeminium Obligations Sorcower shall perform all of Borrower's sbligations under the Condominium
Project’s Constituent Documents, The "Constituent Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; (1i) by-lews; (i) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when duc, all dues and assesaiients inposed pursnant (o the Constitueat Documents,

B. Hazard Insurunce. So long as the Ownersassociation maintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
eoverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uaiform Covenant £ for the monthly payment (o Lender of one-twelith
of the yearly premium installments for hazard insurance on the Property; and

(it} Borrower’s obligation under Unifoim Covenant 5,0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard irsecance coverage.

in the eveat of a distribution of hazard insurance proceeds in ficu of restoravan or repair following a loss to the
Property, whether to the unit or to common ¢lements, any proceeds payable to Borrowerare hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any =xzess paid 10 Borrower.

C. Public Liability lnsurance, Borrower shalt take such actions as may be reasenablc 1o isoure that the Owners
Assoctation maintains a public labifity insurance policy acceptabic in form, amount, and extent of coverige to Lender.

D. Condemnation The pracceds of any award or clain for damages, direct or consequential, payzble 1o Borrower
in connection with any condempation or other taking of all or any part of the Property, whether of (b unit or of the
common clements, or for any conveyance in lice of condemnation, are hereby assigned and shall be paid o Lender.
Such proceeds shall be applied by Lender to the sums seevred by the Security instrument as provided in Uniforn
Covenant H).

96296290

MULTISTATE CONDOMINIUM RIDER-Single Family-FHMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/90
MRICONRLY 01/01/65




UNOFFICIAL COPY




UNOFFICIAL COPY 12484182

E. Lender’s Prior Consent, Borrower shall not, cxcept after notice to Lender and with Lender’s prior
writien consent, ¢ither partition or subdivide the Preperly or consent Lo

(1) the abandonment or termination of the Condominium Project, except for abandonment ar
termimation required by law in the cose of substantial destruction by fire or other casualty or in the case of a
tuking by condemnation or eminent domatn:

(it} any amcndmenm to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professions! management und assumption of self-management of the Qwners
Assoctation; vg

(ivi any action which would have the effeet of rendering the public Liability insurance coverage
maintained by th: Owners Association unacceptable to Leader,

F. Remedies. If Borrower docs not pay condominium ducs and asscssments when due, then Lender may
pay them., Any amegrts disbursed by Lender under this paragraph F shall become additional debt of Barrower
sccured by the Sceadity tostrument.  Unless Borrower and Lender agree (o other terms of payment, these
amounts shalt bear interesi from the date of disbursement at the Note rate and shall be payable, with interest,
upun notice from Lender to Barriwer requesting payment.

BY SIGNING BELOW, Burrower caccepts and agrees fo the terms and provisions contained in this
Condominium Rider.

-HOTTORES I CUAEL A, LEVGARD
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~Hurrower

(Scal)

Borrower T

Scal)

-Horrower T

(Sign Original Only)
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