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3 MORTGAGE
THIS MORT&Q

& ("Yecurity Instrument”) is given on March 23, 1996.

The mortgagor is Dilip V. Thakrar and Chitra Thakrar , husband and wife
("Borrower"). This Security Instrurial is given to

R.J. Financial Services; Inc.,which is organized and existing under the lawscf I11inois, and whose
address is

3365 F North Arlington Heights Road, Arlington Heights, IL 60004 ("Lender”).
Borrower owes Lender the principal sum of Onis Hundred Ninety Five Thousand and no/100 Dollars
(U.5. $195, 000, 00),

This debt is evidenced by Borrower's note daved the  wine date as this Security Instrument (*Note"), which provides for
menthly payments, with the full debt, if not paid earlier, dvi aud payable on April 1, 2026. This Security [nstrument
secures {0 Lender: (a) the repayment of the debt evidenced v the Note, with interest, and all renewals, exteasions and
modifications of the Nate; (b) the paynent of all other sums, with, iutercst, advanced under paragraph 7 to protect the secunty
of this Security Instrument; and (c) the performance of Borrower ¢ ¢ovenants and agreements under this Secunity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, gran’ i/ convey to Lender the following described property
located in Cook County, inois:

LOT 19 AND THE SOUTH 18 FEET OF LOT 20, TOGETHER WATH THB WEST HALF (1/2) OF THE
YACATED ALLEY LYING EAST AND ADJOINING SAID LOTS, INWL.OXK 1, IN WESTCHESTER
HIGHLANDS, BEING A SUBDIVISION OF THR PART OF THE SOUTY: iJALF (1/2) OF SECTION
29, TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL' MERIDIAN, IN COOK
COUNTY, HL1INOIS,
P.I.N.:15-29-404-047

which has the address of 2857 Buckingham Avenue, Westchester, Illinois 60154
("Property Address”);

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrumeni. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against afl claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT rombines uniform covenants for natiosel use and non-uniform covenants with
. limited variations by junisdiction to constitule s uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principai and Intecest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

: 2. Funds for Taxes aod Insurance. Subject to applicabie Jaw or to a written waiver by Lender, Borrower shall pay
to Lcnder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (u) yearly
taxes und nssessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold
payments of ground rents on the Property, if any; (c) yearly hnzard or property insurance premiums; (d) yearly flood insurance
premiums, if uny; (5) yeasly mortgage insurance premiums, if any; and (f) any sums payable by Borrower io Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premjums. These items are
called *Escrow ltems.” Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount
» fender for a foderally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 gs amended from time to time, 12 U.5.C.§ 2601 of seq. ("RESPA"), unless another law
that applies to the Furds sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonmable
estimates of expenditurcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall 6= el in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is'sch an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ltems. Lender mey rot charge Borrower for holding and applying the Funds, anpually analyzing the escrow
account, or veritying the Escrow ftexs, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to muke such a charge. However, Lendir ‘ney require Borrower 1o pay  one-time charge for an indepeadent real estate tux
reporting service used by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inferest to oe puid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an apnual accounting of 'he Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Puuds aro pledged as additional secunity for all sums secured by this
Security lastmameat.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendes shall account to
Borrower for the excess Funds in accordance with the requireinesis of applicable law. If the amount of the Funds held by
Lender st any time is not sufficient 1o pay the Escrow Items when av2. Lender may so notify Borsower in writing, and, in
such case Borrower shall pay lo Lender the amount necessary to mur. up the deficiency. Borrower shall make up the
deficiency in 0o more than twelve monthly payments, at Lender's sole dircsction.

Upon payment in full of all sums secured by this Security Instrument, “eader shall promptly refund to Borrower any
Funds held by Lender. If, under paragreph 21, Lender shall acquire or sel} the Projerty, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquis'iou_or sale as 8 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Iaw provides otherwise, ail piym=nts received by Lender under
paragraphs [ and 2 shall be applied: first, to any prepsyment charges due under the Nole; seond. to amounts payable under
paragmph 2; third, to interest due; fourth, to principal due; and last, tu eny Iate charges due ynder the Note.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impowtiovs altributable to the
Property which may adain priority over this Security Instrument, and leasebold payments or ground seate. if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Bonower shall pay them
on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of aiounts to be paid
under lhis paragraph., If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrowes: (a)
agrees in writing to the paymemt of the obligation secured by the lien in a manner acceplable to Lender; (h) contests in good
faith the lien by, or defends agains! enforcement of the lien in, legal proceedings whick in the Lender’s opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender way give Borrower a notice identifying the lien. Borrower shall
satisty the tien or take one or more of the actions set forth sbove within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvenwats now existing or hereafler erected on the
Property insured ggainst loss by fire, hazards inchnded within the term “extended coverage” and any other hazards, including
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floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
. periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s cption. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

: All insurunce policies and rencwals shall be scceptable 1o Lender and shall include a standard morigage clauss,
Lender shall have the nght to hold the policies and reaewsls. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal nolices. in the ovent of loss, Borrower ahall give prompt notice to the insurance
earmier and Lender, Lender may mabke proof of Joss if not made promptly by Borrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration  or repair ie not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Iestrumeat, whether or not thea due, witk any excess paid to Borrower, If
Borrower sbandons the Properly, or does not snswer within 30 days a notice from Leader that the insurance carrier bas
offered to seltfe & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lendur <ad Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend
or postpone the due daw o7 the montbly payments referrod to in paragraphs 1 and 2 or change the amount of the puyments,
If under paragraph 2! tho Picgurty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prizr to the scyuisition shall pass 1o Lender to the extent of the sums sscured by this Security
Instrument immediately prior to ‘ne acquisition,

6. Occupancy, Prosorvation, Maintenance snd Protection of the Property; Borrower's Loaa Application; Lesseholds.
Borrower shall occupy, establish, and wie tae Property a5 Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contiane to.occupy the Propeny as Borrower's principal residence for st [east one year
after the date of occupancy, uniess Lender otlerwise sgrees in wriling, which consent shall not be unreasonsbly withheld, or
unless extenuating circumstances exist which are bejond Borrower's control. Borrower shail not destroy, damage or impair
the Property, atiow the Property 1o deteriorale, or coourit waste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begar, that in Lender's good faith judgment could result in forfeiture of
the Preperty or otherwise materially irpair the lien creted by this Security Instrument or Lender's socurity imterest,
Borrower may cure such a default and reinstale, ss provided ‘u paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinaiior, precludes forfeiture of the Borrower's interest in the
Praperty or other materisl impairment of the lien created by this Seouiiy Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process; yave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material iato'=ation} in connection with the loan evidenced by
the Note, including, but pot limited to, representations concerniag Borrowor’s ecupancy of the Property as & principal
residence.  If this Security Instrument is on a leasehold, Borrower shall conuply” with all the provisions of the leass. If
Borrower acquires fee title to the Property, the leasehold and the foe title shall not mrne upless Lender agrees to the merger
1o wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the vovntats and sgreements contained
in this Security [nstrument, or there is a {egal proceeding that may significanily affect Lendlr's =ohts in the Property (such
as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rigulziions), then Leander may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prov2rty. Lender's actions
may include paying any sums secured by a lisn which has priority over this Security Instrement, appraring in court, paying
reasonable altorneys’ fees and eatering on the Property to make repairs. Although Lender may taks action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undsr thie paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upos notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as # condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coversge required by Lender lapses or ceases to be ip effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigsge insurmnce previously in effect, from an alternate mortgage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance
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ceverage lapssd or ceased I(:LJ Nfec; Lend-y wnllCl LJ reQ Q paymenis 88 & loss reserve in liew of

. morgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender sgain becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or lo provide
a loss reserve, uatil the requirement for morigage insurance ends in sccordance with any written agresment hetween Borrower
and Lender or applicable {aw.

- 9. Inspection. Lender or its agent may make ressomable entries upon &nd inspections of the Property, Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Propesty. or for conveyance in liew of condemnation, ars hereby assigned
and shall be paid 10 Lender.

la the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any oxcess paid to Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Propesty immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security [nstrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by s Security Instrument shall be reduced by the amount of the proceeds mubtiplied by the following
fraction: {a) the 10tal pinount of the sums secured tmmedialely before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the farr merket vaive of the Property immediately before the taking is less than the amount of the sums
secured immediately before (e taking, unless Borrower and Lender otherwise agree in writing or unless spplicable law
otherwise provides, the proceed: sisll be applied to the sums secured by this Security Instrument whether or not the sums
gre thep due,

If the Property is abandoned by Torrower, or if, after notice by Lendes to Borrower that the condemnor offers to
make an award or settle a claim for dasiapis, Bosrower fails to respond 1o Lender within 30 days after the date the notice
15 given, Lender is authorized to collect and wsply the proceeds, at its option, sither to restosation or sepair of the Property
or 1o the sums secured by this Security Instnnazp’, whether or not then due.

Unless Lender and Borrower otherwise sgecin writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refcrid to in paragraphs | and 2 or changs the amount of such payments.

il. Borrower Not Released; Yorbearance By LerZ:x Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument grastod by Lender to any successor in interest
of Borrower shall not operate to release the kiability of the original Borrower or Borrower's successors in interest. Lender
shall not be required tc comnence proceedings sgainst any succosyur in intereat or refuse to oxtend time for payment or
otherwise modify amortization of the sums secured by this Security {rstp.ment by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lecder in exerciging any right or remedy shall not be &
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-seners - The coveaanls and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender ‘a2.d Borrower, subject to the provisioas of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Damrower who co-signs this Security
Instrument but does not execule the Note: (8) is co-signing this Security Instrument oriy 10‘morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower raay agree to extend, modify,
forbear or make any accommodlations with regard to the terms of this Security Instrumenyv. si ‘e Note without thut
Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law whicl scts maximum loan
charges, and that law is finally interpreted 50 that the interest or other loan charges collected or to be colleciel in connection
with the loan exceod the permittsd limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted fimit; and (b) any sums aiready collected from Borrower which exceeded permitted limits wiil be
refunded to Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nots,

14. Notices. Apy nolice to Horrower provided for in this Security Instrument shall be givea by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by first
class mail to Lender's address statod herein or any other address Lender designates by nolice to Borrower, Any notice
provided for in this Security Instrument shsil be deemed to have been given lo Borrower or Lender whea given a8 provided
in this paragraph.
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0, 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
contlicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can
he given effect without the coaflicting provision. To this end the provisions of this Security Instrument anu the Note are
dectared to be severable.

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person)
without Lender's price writien consent, Lender may, at its option, require immediate payment in foll of all sums secured by
this Security Instrumment. However, this option shall not be exercised by Lender if exercise is prohibited by federal lew as of
the date of this Security Instrument.

If Lendsr exercises this option, Lender shall give Borrowes noticz of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expimtion of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrcwar’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secrrity Instrument discontinued at any time prior 1o the earlier of: (#) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {o0).cpiwv of & judgment enforcing this Security Instrument. These conditions are that Borrower: (a)
pays Lender alt sums which 1henwould be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any other’ covenants or agreements; (c) psys all expenses incurred in enforcing this Security
Instrument, including, but not limied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sechrity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instruntent chall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligations secured herebs shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of tcceleration under paragraph (7.

19. Salo of Note; Change of Loan Sesvicer. TV Note or & partial interest in the Note (together with this Security
Instrument) may be sofd one or more limes without prior notice 1o Borrower, A sale may result in & change in the entity
(known as the "Loan Servicer™) that collects monthly paymeats due under the Note and this Security Instrumeat. There also
may be one or more changes of the Loan Servicer unrelatea -t = sale of the Note. I these is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance ‘with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the n'uriss to which payments should be made. The notice will
ulso contaip any other information required by applicable Jaw.

20. Hazandous Subwtances. Borrower shall not cause or permit th: {icesence, use, disposal, storags, or relesse of any
Hazardous Substances og or in the Property. Borrower shall not do, nor a)low anyone eise to do, anything affecting the
Property that is in violation of sany Environmental Law, The preceding two scntences shail not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gurerally recognized to be appropriate lo
normal residentiai uses and to mainienence of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, dercand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironments)
Law of which Borrower has actual knowledge. 1f Borrower feams, or is notified by any governmeats) or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property w piocwcary, Borrower shall
prompily take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those eubstances defined as toxic or haznlous subslances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, matsrials containing asbestos or formaldehyde, and radivactive materials. As used
in this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remwdies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but pot prior 1o acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
jess than 30 days from the date the notice is given to Borrower, by which the default must bo cured; and (d) that faiture to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!l further inform Borrower of the right
1o reinstate after acceleration and the right to assest in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the aotice,
_ Lsnder st its option may require immediate payment in full of all sums secured by this Security Instrument without further

Jamand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Releaso, Upon payinent of all sums secured by this Secunty Instrument, Lender shall release this Security
Tostrument without a charge to Borrower. Borrower shall pay any recordation cosis,

' 23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security lastrument. If one or more ridess are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and sgreements of this Security Instrument s if the rider(s) were u part of this Secunty Instrument.
[Check applicable boa(es)]

{X] Adjustohle Rate Rider [ ] Coademinivie Rider { ] i-4 Family Rider

[ )Graduated Payment Rider { ]Planned Unit Development Rider [ | Biweekly Payment Rider

{ 1 Balioon Rider i 1Rete Improvement Rider ( }Second Home Rider

{ } Otkerfs; Vipecity}

BY SIONING | BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lostrument  and in any ridar{s) executed by Borrower and recorded with it,

TCB N Waincoy. (Seal)

Dilip v. Yhakrar -Borrawer
S8#:

X Cluidsia Thpdisu
Chitra Thakrar - ——————  -Borrower
SS#:

Witnesses:

{Seal)
-Borrower

{Seal)
-Borrower

SS#:
[Spase Below Thls Lina For Acknowiedg conout]

STATE OF ILLINOIS, g Cock County ss:
I, J’LL L&Wjﬁ’ 2’?&9; , @ Notary Public in and for said county ard ;tate,do hereby certify

that Dilip V. Thakrar and Chitra Thakrar , husband and wiiz, personally known
to me to be the sume person(s) whose name{s) (22} & subscribed to the foregoing instrument, appesred before

me this day in person, and acknowledged that ~he signed and delivered the said instrument as i@_‘f‘

free and voluntary act, for the uses and purposes therein set forth.

) <y
Given under my hand und official seal, this c:)(;q'/\[ﬂ _~_ day of [L(M , 19 ] é,? .

My Commission expires: . WMC/&.Q._P
L OFICAL SEAL ( @_’_”)’“""‘
A

Ao Ky TAufat
Rty bl S O Ahnan
My S Eapes 02 14 95
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ADJUSTABLE RATE RIDER
(i Year Treasury index - Rate Caps)

: THIS ADJUSTABLE RATE RIDER is made this tweaty third day of March, 1996 and is incorporated into and
; shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the *Security Instrument”) of
*the same date given by the undersigned (the *Borrowes") to secure Borrower's Adjustable Rate Note (the *Nole") to
” R.]. Finencial Sorvices, Inc. ,
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2857 Buckingham Avesue
Westcheeter, 1L 60154
{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A’Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL  COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borower and Lender-fvider covenanmt and agree as follows:

A INTEREST RATH 49D MONTHLY PAYMENT CHANGES
The Note provides for@n initiat interest mie of 5.875%. The Note provides for changes in the interest rale and

the monthly payments, as follows:
4, INTEREST RATE AND MO TALY PAYMENT CHANGES

(A) Change Dutes

The interest rate 1 will pay may chanse op the first day of Apsil, 1997, und on that dsy every 12th month
thereafter. Each date an which my interest rite could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my irterest rate will be bused on an Index. The "Index” is the weekly
average vield on United States Treasury secursities adjurtad o 8 constant maturity of 1 year, us made available by the
Federal Reserve Board. The most recent Index figure avaiisbic as of the date 45 days befors each Change Date is called
the "Current Index.”

If the Index is no Jonger available, the Note Holder wi chnose a new index which is based upon comparable
information. The Note Holder will give me potice of this choice,

(C) Calculation of Changes

Befors each Change Date, the Note Holder wilf calculate wmy new ilterest, rate by adding Three percentuge points
(3.000%) to the Current Index. The Note Holder will then round the resuit of tis addition to the nearest one-eighth of
one pescentage point (0.125%). Subject to the limits stated in Section 4 (D) below this rounded amount will be my new
interest rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date-at my new intercst rate in
substantially equal payments. The resuit of this calculation will be the new amount of my mop'nly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater thax 7.075% or less than
3.875%. Thereafter, my interest rate will never be increased or decreased on any single Change Datc Gy more than two
percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months.

{E) Intercst Rate Limut

My interest rate will never be greatsr than 11.875%.

(F) Notice of Changes

The Nots Holder will defiver or mail 10 me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and afso the title and telsphone number of a person who will answer any question J may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTBREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propucty or 8 Beneficial laterest in Borvower. If all or any part of the Property or any interest
ini it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a navursl
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
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accured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
" federal law as of the date of this Security Instrument. Lender also shull not exercise this option if: (a) Borrower causes
7 1o be submitted to Lender information sequired by Lender to evaluate the intended transferee as ifa new loan were being
. made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
= assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fee as a condition to Lender's consen

‘1o the loan ussumption. Lender may aiso require the transferes to sign an assumption agreement that is acceptable to

.. Lender snd that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The natice shall provide s period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ail sums secured by this Securily Instrument. 7 Borrower fails 10 pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
Notice or demand .on Borrower,

BY SIGNIMNG. BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

} 1= \\'\M V. \\ﬂ L Sl {Seal} iﬂ€ : Aandn g | [Sesi]
Dilip V. 'nnknu'\ -Borrower -Borrower

[Seal} [Seal)
-Rorrower -Borrawer
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