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MORTGAGE

THIS MORTGAGE ("Sccurity lostiument”) is given on - APRIL 1 . 1996
The mortgagor is  JAMES L DURHAM AND YING LEE DURHAM, HUSBAND AND WIFE

{*Borrower™).
This Security instrument is given 1o FIRST RESIPENTIAL MORTGAGE, L.P.

which is organized and existing under the laws of  TiF STATE OF ILLINOIS , and whose
address is 600 N. FIRST BANK DRIVE,

PALATINE, IL 60067 ("Lender™).
Borrower owes Lender the principal sum of  ONE HUNDRED YORTY-TWO THOUSAND AND 06/100

Dollars (U.S. & [d2,0600.00 ). This debt is evidenced by Borrower’s wote dated the same date as this Security Instrument
("Nete”), which provides for monthly payments, with the full debt, if nct paist earlier, due and payable on MAY | ,
2011 . This Security Instrumeni secures to Lender: (a) the repayment of tbo debi evidenced by the Note, with interest, and
all renewats, extensions and modifications of the Note; (b) the payment of all other suris, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrusvwr’s cavenants and agreements under this
Security Instrument and the Note.  For this purpose, Borrewer does hereby mortgage, srars and convey 1o Lender the following
described property located in COOK County, llinois:
LOYT 9 IN BLOCK 13 IN POPLAR HILLS UNIT TWO-D, BEING A SUBDIVISION I

THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 9, EA5T

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING FO THE PLAT THEREOF

RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON JULY 1,

1977 AS DOCUMENT NUMBER 23995893, IN COOK COUNTY, ILLINOIS.

01-25-216-00%

which has the address of 1780 BURR RIDGE HOFFMAN ESTATES
{Streer)

Winois 60195 ("Property Address”);
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8. Mortgage Insurunce. If Lender required morgage insurance s a condition of making the loan secured by this Security
[nstrurment, Borrower shall pay the premiums recuired to taintain the mortgage insurance in effect. 1f, for any reason, ihe
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an ahernate mortgage insurer approved by Lender. 17
substantially equivatent morigage insusance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly moslgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bz in effect. Lender will accept, use and retain ihese paymems as a Joss reserve in lica of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained, Borrower shall pay
the premiums requited 1o maintain mortgage insurance in elffeci, or 10 provide a loss reserve, until the requirement for morgage
nstirance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condempoddon, The proceeds of any award or clmim for damages, direct or conseijuiential, in conneclion with any
condemnation or other seking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid fo Lender.

In the event of a wital 2akiug of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any_excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property iminediately hefore the taking 1s equal 1o or grester than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be rediced by the amoum of the proceeds multiplied by the following fraction: (a) the total
atnount of the sums secured immediately betoce the taking, divided by (b) the fair market value of the Property tmmediately before
the taking. Any balance shail be paid 10 Borroveer. \n the event off a partial taking of the Property in which the fair market value
of the Property intnediately before the wking is Jess than the amount of the sums secured immiediately before the taking, uniess
Borrower and Lender otherwise agree in writing ot unlesy anplicable faw otherwise provides, the proceeds shall be spphied to the
sums sceured by this Security Instrument whether or xiorthe sums are then due.

If the Property is abandoned by Borruwer, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award o seitle a claim tor damages, Borrower fails to respona o §ender within 30 days after the date the notice is given, Lender
is authonzed te collect and apply the proceeds, at its opsion, eithur 20 vestoration or repair of the Property or 1o the sums secured
by this Security Instrutnent, whether or not then dug.

Unless Lender and Borrower otherwise agree in weiing, any application of proceeds to principal shall not extend or postpene
the tue date of the momhly paymems referred 1o in paragraphs 1 and 2 or (hange the amnount of such payments.

11. Borrower Not Released; Forbearance By Lender Net a Wailver, Exicnision of the time for payment or modification
of amortization of the sums secured by this Security Instrinment granted by Lender-to-any successor in inierest of Borrower shall
not operate 10 release the lability of the original Borrower or Borrower's successors aiipterest.  Lender shall not be required to
commence proceedings against any suecessor in interest or refuse to extend time for payment or otherwise modily amortization
of the sunis secured by this Security Instrument by reason o! any demand made by the original Perrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver-of or.nreclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and =griemems of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pruvisicns of paragraph 17,
Barcavier's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Securiyy Fistrument but does
not execute the Now: (a) is eo-signing this Security Instrument only to mortgage, grant and convey that Boirower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security lnstrument or the Note without that Borrawer'’s conseni.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a faw which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflected or to be collected in conacciion with the loan
execeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and {b) any sums atready collected from Borrower wiich exceeded permitied limits will be refunded 1o Borrower.
Lender may choose 10 make whis refund by reducing the principal owed under the Note or by making # direct payment 1o
Borrower. 1€ a refund reduces princtpal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14, Nagices. ANy aotice 19 Borrower provided for in this Securily lustrunic detivering it or by raailing
it by first class \tail unless applicable Jaw requires use of another method. The notice shail be direcied 10 the Property Address
or any other address Borrewer desipnates by notice 10 Lender. Any notice 1o 1ender shall be gven by first class mail 1o Lender's
address siated heretn of ANy other address Lendet designates by notice 1o Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabifity. This Security Instrument shall be governed py federal law and the law of the jurisdiction
in which the Property is located. n the event that any provision of clause of this Security Instrument of the Note conflicts with
applicable Jaw, such conflict shatl not affect other provisions of this Security Instrument O lhe Note which can bie given effect
without the confhicling provision. To \his erd the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Rorrower shall be given ene conformed copy of the Note and of this Security Instrument.

17. ‘r'runsfer of the Property or @ Beneficial Intercst in Rarrower. 1 all or any part of the Property or any interest in
it is soid or transferred (of if a beneficial interest in Borrower i$ sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However. this option shall not te exercised by Lender if exercise is prohibited by federal Jaw s of the date of this
Security Insirument.

1f Lender cxercises 2ils option, Lender shall give Borrowcet notice of acceleration. The notice shall provide a period of not
jess than 30 days fromihesite the notice is delivercd or mailed within which Borrowet must pay all sums secured by this Security
{rstrument, 1f Borrower faleto pay these sums prior to the pxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument wi.bout further notice or demand en Boirower.

18. Borrower’s Right to'ge’ astate. If Borrower meets cenain conditions, BOTTOWET shall have the right 10 have enforcement
of this Security Instrument discotnioucd at any time prior 1o the carlier of: (ar 5 days (07 such other period s applicable law may
specily ler reinstatement) betore sal¢ o' the Property pufsuant o any power of sale contained in this Security Instrument; OF (b
entry of a judgmen! enforcing this 51 rity lnstrument. Those conditions are thal porrowet:  (2) pays Lender a)l sums which
would be dug under this Security Insuument and the Mow as if no acceleration had occurred; {b) cuses any defautt of any omer
covenants of agreements, (¢} pays all eXpEnies incurred in enforcing this Security Instrument, including, but not limited 10,
reasonaote antorneys’ fees; and (d) takes suca action as Lender may reasonably require 10 assuit that the lien of this Security
tnstrument shatl continue unchanged. Upon reinstilement by Borrower, this Security instrument and the obligations secured
hereby shatl semain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case

of acceleration under paragragh 17,
(9. Sale of Note; Change of Loan Servicer. 1l Note or d partia} imterest wn the Note (together with this Security

lnstrument) may be sold one o1 Mot 1imes withow! prior rotice 10 Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects monthly payments due wder the Note and this Security nstrument. There also may be anc
or more changes of (he Loan Gervicer untelated to 2 sale of e Mate, 11 there is a change of the Loan Servicer, Borrower will
b piven wrillen notice of the change in accordance with paragraph 14 above and applicable jaw. The notice will state the name
and address of the new Loan Servicer and the address 1o which paRy.nents shouid be made. The notice will also contain any other
Lqlormation required by applicable law.

20. Hazardous Sybstances.  Borrower shall not cause of permit (nf presence. use. disposal, storage, of release of any
Hazardous Substances O or in the Property. Borrowe! shall not do, nor2liow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding (wo sentences shat not apply to the presence. use, OF S10Tage on
the Property of smalt quantities of Hazardous Subsiances that are generally recognizad 1o he appropriate (0 normal residential uses
and to Maintenancy of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claws, d-mand, lawsuit or othes action by any
goveramental of regulatory agency of private party involving the Property and any Hazifdous Substance Of Environmental Law
of which Borrowerl has actual knowledge. 1f Borrower learns, Of is notified by any gowmncmal or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary Borrower shall prompily take
ail necessary cemedial actions i accordance with Environmental Law.

As ysed in this paragraph 20, "Hazardous Subsiances” are those substances gefined as (oxiz o7 hazardous substances by
Environmental Law and tbe following substances: gasoline, kerosene, other flammable or toxic petrolev nroducts, toxic pesticides
and herbicides, volatide solvents, materials containing asbestos or formaldehyde, and radipactive materials,  AS used n this
paragriph 20, ~Epvironmental Law™ means federal Jaws and faws of the jurisdiction where the Propenty 32 tacated that relate 10

health, safety of gavironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration follawing Borrower's breach
of any covenant or agreement in this Security Instrument {but not pilor 10 acceleration under pacagraph 17 unless
applicable law provides stherwise). The notice shall specify: (a) the default; ) the action reguired to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure {he default on OF before the date specified In the notice may result in acveleration of the sums
ecured by this Security Instrument, foreclusure by judicial proveeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and {he right 1o assert in the foveclosure proceeding the non-
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