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MORTGAGE 960226733

THIS MORTGAGE ("Securit; Irstrument”} is given on APRIL 4TH, 1996 . The mortgayor is
MARSHALL M STEIN and JUNITH STEIN, HUSBAND & WIFE

{"Borrower”). This Security Instruments givento  MORTGAGE SQUARE

which is organized and existing under the laws ¢~ THE STATE OF ILLINOIS , and whose
address is 5618 W. MONTROSE, CHICAGC, 7T. 60634
("Lender"). Borrawer owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND NO/107

Oollars (US. $ 155,000.00 }.
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note®), which provides
for monthly payments, with the full dabt, if not paid earlier, due and rdvable on MAY 1, 2003 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and
alt renewals, extensions and modifications of the Note; (b} the payment ui all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument,_ana (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nete. Fcithis purpose, Borrower does hereby
mortgage, grant and convey to Lender the followiny described prepenty located i COOK County,

Minois:

P.I.N. 10 11 314 006 0000

which has the address of 2235 CRAWFORD AVENUE EVANSTON
[Street} [City]
{ilinots 60201
Zip Code} ("Property Address'}, v,
27 Ad
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representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Securtty Instrument
is on a leasehold, Borrawer shall comply with all the provisions of the lease. it Borrower acquires fee tille to the
Ptoperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

" 7. Protectlon of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contatned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as proceeding in bankruptcy, probate, for condemnation or forfaiture or 1o enforce laws or regulations),
ihe Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Sacurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Afthough Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage inswance as a condition of making the loan sectred by
this Security Instrurient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i,
for any reason, the meroagy insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required 10.cblain coverage substantially equivalent to the mongage insurance previously in effect,
al a cost substantially equiva'ent (o the cost to Borrower of the morgage insurance previously in effect, from an
alternate morntgage insurer approved by Lender. |f substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lendz: each month a sum equal to ong-twellth of the yearly mortgage insurance
premium being paid by Borrower when-ips insurance coverage lapsed or ceased to be in eftect. Lender wilt accept,
use and fatain these paymeonts as a loss reserve in lisu of morigage insurance. Loss reseive payments may no
tonger be required, at the option of Lender,-if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurar apprivad-hy Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain morgnae insurance in affect, or to provide a foss reserve, until the
raquirement for mortgage insurance ends in accordance with any written agreernent between Borrower and Lender or

applicable law.

9. inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spscifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for demages, direct or consequential, in cannection
with any candemnation or other taking of any pant of the Property, or for-conveyance in lieu of condemnation, are
hereby assigned and shall be patd to the lender.

tn the event of a total taking of the Property, the praceeds shall be applied iothe sums securad by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the ever: cf & partial taking of the Property
in which the fair market value of the Property immediately before the taking is equai toror greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless borrowar and Lender otherwise
agree in writing, the sumns secured by this Security Instrument shall be reduced by thz aripunt of the proceeds
multiplied by the foliowing fraction: {a) the total amount of the sumns secured immediately before *..a taking, divided by
{b) the fair market value of the Property immediately before the taking. Any balance shall be paiu to Sarrower. in the
event of a pattial taking of the Property in which the fair market value of the Property immediately ueiar2 the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agres in writing o uniess applicable law otherwise provides, the praceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment of

_modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Bormower or Borrower's successors in
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PARCEL 1: THE SOUTH 1/2 OF LOT 8 (EXCEPT THE WEST 10 FEET THEREOF) AND
‘THE NORTH 1/2 OF LOT 9 (EXCEPT THE WEST 10 FEET THEREQF) IN BLOCK 1 IN
THE HIGHLANDS, EVANSTON, LINCCLNWOOD FIRST ADDITION, BEING A SUBDIVIS-
ION OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE EAST 20
ACRES THEREOF) OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS.

PARCEL 2: THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT 9 (EXCEPT STREET) IN
BLOCK 1 IN HIGHLANDS, EVANSTON, LINCOLNWOOD FIRST ADDITION, A SUBDIV-
ISICN OF THE SOUTH 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE EAST 20 ACRES)
OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCI-
PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

96296397
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Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
thne tor payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sticcessors in interest. Any forbearance by Lendsr in exercising
any right or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17, Borower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not axecute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrowst’s interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borfower may agree 10 extend, modity, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Nate without that Bosrower's consent.

13. Loan Chrrges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that iav is finally interpreted so that the interast or other loan charges collected or to be collected in
connection with the lear exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce inu tharge to the permitted limit, and (bj any sums already collected from Borrower which
exceeded permitted limits il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note'or by making a diract payment to Borrower. i a refund reduces piincipal, the reduction
will be reated as a partial prapayrient without any prepayment charge under the Note.

1d. Notlces. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering #t or by
mailing it by tirst class mail unless applicabie-taw requires use of another method. The notice shali be directed to the
Property Address ar any other address Boirower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated (ne'ein of any other address Lender designates by nolice to Borrowar.
Any natice provided for in this Security instrume(st chull be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severablity. This Security Irstrument shali be governed by federal law and the law of the

jurisdiction in which the Property is located. Inthe event thet z.ny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect ntier provisions of this Security instrument oy the Note
which can be given affect without the conflicting provision. To this-or.d the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given nne conformed copy ¢f the Note and of this Security Instrument.

17. Trans{er of the Property or a Beneficial Interest In Borrowsr. 1! all or any part of the Pioperty or any
interes! in it soid or transierred (or if a beneficial interest in Borrower is sold o }ansferred and Borrower is not a
natural person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums securad by this Security instrumant. However, this option shali not be excrised by Lender it exercise is
prohibited by federal law as of the dale of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The rovice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within which Borrmver must pay all
sums secufed by this Security instrument. 1t Borrower fails to pay these sums prior 10 the expitation. of this period,
Lender may invoke any remedies permitted by this Security thstrumenf without further notice or demand on Bofrower.

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other
period as applicable law may specily for reinstetoment) hefore sate of the Properly pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender afi sums which then would be due under this Security Insttument and the Note as
i no accelaration had occurmed; (b) cures any default of any other covenants or agreements; {cj pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) take
such action as Lender may reascnably require to assure that the fien of this Security Instrument, Lender's rights in the

Proparty and
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" [Check applicable box(es)}

Graduated Paymen!t Rider
Balloon Rider

Fi Adjustable Rale Rider L—] Cendominium Rider

| Planned Unit Development Rider
Rate Improvement Rider
__j VA Rider | Oterts) fspecity]

| 1-4 Family Rider
Biweekly Paymeni Rider

Sacond Home Rider

BY SIGNING BELON, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower Q'U/DITH STEIN
{

{Sea))
—=Raorrower

(Seal)
-Botrower

| s
X/ / oL / "/“"' L9
”M STEIN -t,'

STATE OF ILLINOIS,

i
y Ln_f (f/\'

[ Seo

(Seal

-Borrower

{Seal)

-Barrower

{Seal)

-Borrower

County ss:

i , & Notary Public in and for said county and state do hereby cenify
that MARSHALL M STEIN and JUDITH STEIN, HUSBAND & WIFE

. personally known ta me to be the same person(s) whose name(s)

subscribed to the foragoing instrument, appeared before me this day in person, and acknovieuged thal

signed and delivered the said instrumentas ~ their

therein set forth.
Given under my hand and official seal, this

My Commission Expires:

(A
"ORFICIAL SFAL”
e 4O£‘Nf SEPANIK
THIS INSTRUMENT WAS e ol ‘“"“"5
KENNETH KORANDA gpﬁ Expl 35 1'25/98
1112 5. WASHINGTON ST.
NAPERVILLE, iL 60540

BN L35I

"OFFICIAL SEAL"
CARQUINE SERPANK
Natary Pubbr, State of litinois
My Commussion Expires 4/25/98

€ heY
free and voluntary act, for 2o uses and purposes

7

e / o
/ 7. _d-—/éji'/w’ %Qﬁi?’::{__

Notary Public

Zﬁ?@w/

day of

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST.

NAPERVILLE, L 60540

96296397
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Space Above this Line for Recarding Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madeinis 4TH day of APRIL ,1996
and is incorporated into and shall be deeried to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security instrument’) or the-came date given by the undersigned (the "Borrower"} to secure the
Borrower's Note to MORTGAGS/FQUARE {the "Lender”)
of the same date and covering the property desciiter in the Security Instrument and located at:

2235 CRAWFORD AVENUE, EVANSTON, IL 60201

[Proper Aitdress)
The interest rate stated an the Note is called the "Note Rate.” The date ot the Note is calied the "Note Date.” |
understand the Lender may transier the Note, Security Instrumerit 2nd this Rider. The Lender or anyone whao takes
the Note, the Security Instrument and this Rider by transfer and who is entiiled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agmements in the Secunly Instrument,
Rorower and Lender further covenant and agree as follows (despile anything in the contrary contained in the
Secunity instrumerit or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date”), | wit.bs ~ile to obtain a new
joan {"New Loan"} with a new Maturity Date of MAY 1ST , 2026 , and with ain /torest rate equal 10
the “New Note Rate” determinad in accordance with Section 3 below if all the conditions providec’ in'Sactions 2 and
5 below are met {the “Conditional Refinancing Option*). 1f those conditions are not met, | understal i hat the Note
Holder is under ho obligation 1o refinance or madify the Note, of to extend the Malturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

It 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as ot the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subjsct to the
Security Instrument (the "Property”); (2) t must be current in my monthly payments and canno! have been mare
than 30 days jate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other than that ot the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a writtan request to the Note Holder as provided in Section 5 below.

96296397
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3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's requ:rcd
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , raunded to the nearest one-eighth of one peicentage peint (0.125%) (the "New Note
Rate*). The required net yield shall be the applicable net yield in effect on the date and time of day that the Nale
Holder receives notice of my slection to exercise the Conditional Refinancing Option. If this required net yield s aut
available, the Note Holder will determine the New Note Rale by using comparable informatton.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than tive percentage points above
the Note Rate and all olher conditions required in Section 2 above are satisfied, the Note Holder will delemmine the
amount of the monthly payment that wili be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but
unpaid interest, plus (c) all other sums { will owe under the Nole and Security Instrument an the Maturty Dale
(assuming my moeothiy payments then are curreni, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount ¢f my new
principal and interest pay/nent every montir until the New Note is fully naid,

5. EXERCISING THE COND. TIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days i advance of the Maturity Date and advise me of ihe
principal, accrued but unpaid inte’sst, and all other sums | am expecled 1o owe on the Maturity Date. The Note
Holder also will advise me thal | may exercise the Conditional Refinancing Option i the conditions in Section 2
above are mel. The Note Holder wilt piovide my payment record information, together with the name, title and
adoress of the person representing the Jote Holder thal 1 must nolify in order to exercise the Conditional
Refinancing Option. If | meet the conditions ol Section 2 ahove, | may exercise the Conditional Retfinancing Option
by notifying the Note Holder no later than 45 catenuar days prior to the Maturity Date. The Note Holder will calcuiate
the fixed New Note Rate based upan the Federal Natianal Moitgage Association's applicable publisheu required net
yield in effect on the date and time of day notification is 1zceived by the Note Molder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Nate Halder with acceptable proof of my required ownership,

occupancy and property lien status, Before the Malurity Data t'e Note Holder will advise me of the new interes! rate
{the New Note Rate), new monthly payment amount and a date_Ume and place at which  must appear to sign any
documents requited to complete the required refinancing. | unde:sfand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title iInsurarcz zolicy, if any,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and Covenanls comtained in this Balloon
Hin‘er \
. At
L 114/ / ///14"’ - (Seal) /1‘\ Y _ ! '_f/!_r‘ . {Seal)
MARSHALL M STEIR Borrower JW}ATH STEIN Borrower

{Seal) {Seal)
Borrower : Borrewer

1401 1/95
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yarcel t: The South 172 of Lot 8 (except the West 10 feet thereof) and the North /2 of Lot 9
(except the West 10 feet thereof in Block I in the Highlands, Evanston, Lincolnwood First
:. Addition, being a subdivision of the Southwest 1/4 of the Southwest 1/4 (except the East 20
'+ acres thereof) of Section 11, Township 41 North, Range 13, East of the Third Principal
“+  Meridian, in Cook County, Hlinois,

Parcel 2: The North 172 of the South 1/2 of Lot 9 (except street) in Block 1 in Highlands,
Evanston, Lincoinwood First Addition, a subdivision of the South 1/4 of the Southwest 1/4
{except the East 20 acres} of Section 11, Township 41 North, Range 13, East of the Third

Principal Meridian, in Cook County, Illinois.
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