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This Morigage prepared by: PATR!CI "’HDEFMAN
15330 S. LAGFANGE RD. -
ORLAND PAK?L, 11 50462

CONSTRUCTIGN MORTGAGE

THIS MORTGAGE (S DATED MARCH 27, 1996, betwean DENNIS R. DELAURA and JEAN M. DELAURA, HIS
WIFE AS JOINT TENANTS, whose address is 423 JANE COURT, LEMONT, IL 60439 (referred to below as
"Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose address
Is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 80462 (referr:x to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mongages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the followinp described rcal pranerty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easumeats, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ia utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real propenty, irciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located In WILL County, State oi Hlinols (the "Real
Properiy”):
PARCEL 1: LOT 24 IN RUFFLED FEATHERS, BEING A SUBDIVISION OF PART L% SECTION 27 AND
PART OF THE NORTH 1/2 OF SECTION 34, ALL IN TOWNSHIP 37 NORTH, RANGE *i, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
OUTLOTS P AND R AS CREATED BY THE PLAT OF SUBDIVISION. -

The Rea! Praperty or its address Is commonly known as LOT 24 IN RUFFLED FEATHERS SUBUDIVISION, .
LEMONT, IL 80439, The Real Property tax identification number is @8 - 37~ HDU-00f .

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all legses of the Property and P
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in .
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America,
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Grantor. The word "Grantor" means DENNIS R. DELAURA and JEAN M. DELAURA. The Grantor is the
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mortgagor under this Mortgage.
Guasentor. The word "Guarantor™ means: and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements., The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indobtedness. The word "Indelbtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness asecured by the Mortgage, not
inciuding suris advanced to protect the security of the Mortgage, exceed the note amount of
$300,000.00.

Lender. The wor¢, "lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors rid assigns. The Lender is the morigagee under this Mortgage.

Morigage. The word "Mursage" means this Mortgage between Granior and Lender, and includes without
limitation all assignmenis and s<crrity interest provisions relating to the Personal Property and Rents.

Note. The word "Nole" means the pramissory nate or credit agreement dated March 27, 1996, in the original
principel amount of $300,000.0% fom Grantor to Lender, together with ali remewals ef, extensions of,
modifications of, refinancings of, consolicaticns of, and substitutions for the promissory note or agreement,
The interest rate on the Note is a variable interost rate based upon an index. The index currently is 8.250%

per annum. The interest race to be applied to i unpaid principal balance of this Mortgage shall be at a rate

of 0.500 percentage point(s) over the Index, subjes. Sowever to the following minimum and maximum rafes,
resulting in an initial rate of 8.750% per annum. NOT/Ck. Under no circumstances shall the interest rate on
this Mortgage be less than 8.000% per annum or more t:an-{except for any higher default rate shown below)

the lesser of 9,.000% per annum or the maximum rate allowed by applicable faw. NOTICE TO GRANTOR:
THE NOTE GONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean ali_cuoipment, fixtures, and other articles of
eisonal property now or hereafter owned by Grantor, and now or herzafter attached or affixed to the Real
rty; together with all accessions, parts, and additions o, all r%ﬁsacem_cv:;., of, and all substitutions for, any
of such ;faropeny; and together with all proceeds (including withowt limnitat.on ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Fersoral Property.
Real Property. The words "Real Property” mean the property, interests and riguis cescribed above in the

"Grant of Mortgage” section,
Related Oocuments, The words "Related Documents” mean and include without limitaion ail promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, SeCUsily gréements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now ¢ hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
“DOCUMENYS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
: AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

-"SECURED HERESBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

.- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay [5? Lender all
s obligations

" amounts secured by this Mortgage as (hey become due, and shall strictly perform all of Grantor
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Pogsession and Use, Until in default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.
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C? Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
43 replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have thc same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and LiahﬂuK Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq, ("C‘I:ZRCLA"L,1 the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("_SARA“?, the Hazardous Materials Transporiation Act, 49 U.5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sgl%., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregomg. The terms "hazardous waste” and “hazardous
substance” shall also include, withou! limitation, petroleim and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warraats to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaument, disposal, release or
threatened release of any hazardous waste of substance by any person on, under, about or {rom the Pm?:gf’:
(b) Grantor has no knowledge of, oy reason to believe that there has been, except as previously disclosed to
and acknowledscd by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threateued release of any hazardous waste or substance on, under, about or from the Property b{(
any prior owners o occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relzong to such matters; and (c) Except as previousty disclosed to and acknowled%)r by
Lender in writing, 7 wsither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, anamofacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from tic Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ara Jocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances ‘escribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecions and tests, at Grantor’s expense, as Lender may deem appropriate 10
determine compliance of the Propriy with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's purposcs-only and shall not be construed to create any responsibility or liability
on the part of Lender to Granfor or to any"cther person. The representations and warranties contained hegein
are based on Grantor's due diligence n iuvestigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases  nad waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes lisvl for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lencer sgainst any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuhmg from a breach of
this section of the Mortgage or as a consequence of iy use, generation, manufacture, Storage, disposal,
release or threatened release occurring prior to Grantor s ownership or interest in the Praperty, whether or not
the same was or should have been known to Grantor. . The provisions of this section of the Mongage,
including the obligation to indemnify, shall survive the payinint of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affrcted by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwize.

Nulsance, Waste, Grantor shall not cause, conduct or permit avy swisance nor Comuit, permit, or suffer an
sripping of or waste on or to the Property or any portion of the Pisperty . Without limiting the generality of the
foregoing, Grantor will not remove, or grant {0 any other party the right to remove, any timber, minerals
(inchiding oil and gas), soil, gravel or rock products without the prior wnit=n <onsent of Lender,

Remova; of Improvements. Grantor shall not demolish or remove any Liwzovements from the Real Property
without the prior writien consent of Lender. As a condition to the removal ofanv fmprovements, Lender may
require Grantor to make arangements satisfactory to Lender 1o replace’ sucn [mprovements with
Improvements of at least equal valve.

Lendar's Right to Enter. Lender and its agents and representatives may enter upan the Real Property at ail

reasonable times to attend to Lender's interests and 1o inspect the Property for puivoses of Grantor's
compliance with the terms and conditions of this Morngage.

Compliance with Governmenta! Requirements. Grantor shall prompily comp‘lﬁf with all {aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occLpapry of the

Property, including without limitation, the Americans With Disabilities Act. Grantor may contest . good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, xncluqmﬁpgmpmte
appeals, so long as Grantor has nalified Lender m_wntulF prior to doing so and so long as, in Lender’s sole
opinipn, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably saisfactory 10 Lender, to protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alt
otheér acts, in addition to those acts set forth above in this section, which from the character and use of the
Propetty are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inerest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer also
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includes any change in ownership of more than rwenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federat law or by Illinois Jaw.
LAXES AND LIENS. The following provisions relating to the axes and liens on the Property are a par of this
origage.
Payment. Grantor shall pay when due (and in all events prior to delinguency) al} axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority aver or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Rl_%ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ove the obligation t0 pay, so long as Lender’s interest in the Property is not jeopardized. 1f a lien
arises of is filed &7 a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien is filed, withio-fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendes, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender.in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could acriue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Gramtor shall name Lender/as an additional obligee under any surety bond furnished in the contest
proceadings.
Evidence of Payment. Grenor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Or assessments and shall autho/ 1z the appropriate governmental official to deliver 1o Lender at any time
a wriiten statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall Gony Lender at [east fifieen (15) days before ani{ work is commenced,
any services are furnished, or any materialc are equhcd to the Property, if any mechanic’s lien, materialmen’s
lien, or ather lien could be asserted on accouat «f the wark, services, or materials. Granior will upon request
of Lender furnish to Lender advance assurances satisfzctory lo Lender that Grantor can and will pay the cost
of such improvements.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this

ortgage.

Maintenance of Insurance. Grantor shall procure and ‘naintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full ingurable value covering all
Improvements on the Real Property in an amount sufficient 10 avaid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shal''a'/o procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender muy request with Lender being named as
additional insureds in such liability insurance policies. ~Additicoaily, Gtantor shall maintain such other
insurance, iﬂcll._ldingh but not limited to hazard, business interruption ard toiler insurance as Lender may
require.  Policies shall be wrisien by such insurance companies and in eich form as may be reasopably
acceptable o Lender. Grantor shall deliver to Lender certificates of coverage {mom each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimui of-ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insures’s liabitity for faiiurc to sive such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Zhould the Real Property
af any time bécome located in an arca designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Granlor agress o obtain and maintain Federal Flood insvrance, to the
extent such insurance is required by Lender and 15 or becomes available, for the term of the ivan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whickever is less.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Proseriv. Lender
may make proof of loss if Grantor fails io do so within fifteen 115) days of the casualty. Whelaer or not
Lender's security is impaired, Lender may, at iis election, apply the proceeds (o the reduction of the
Indebtedness, payment of any lien affecting the Property, or_the restoration and repair of the Propcrt‘;. If
Lender elects to ‘apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed [mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or seimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if

- Grantor s not in default hereunder. Any procceds which have not been disbursed within 180 days after their

- receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used frst to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder if
any, shall be applied 10 the principal balance of the Indebiedness. If Lender holds any proceeds afier

* payment in full of the Indebiedness, such proceeds shall be paid 1o Grantor.
Unexplred insurance at Sale. Any unexpired insurance shall inure to the bepefit of, and pass to, the

purchaser of the Property covered by this Mortgage al an% trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properiy,

¥
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Grantor's Report an Insurance. Upon rec‘uest of Lender, however not more than once a year, Grantor shall
furpish to Lender a report on each existing po

risks insured; (¢) the amount of the policy;, (d) the proper(?r insur

such property, and the manner of determining that value; an

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine
replacement cost of the Property.

icy of insurance showier:]g: (a) the name of the insurer; (b) the

, the then current replacement value of

{¢) the expiration date of the ‘E;oucy. Grantor
g cash value
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=gﬂ“El'ql_i)ﬁ'l‘fpRl‘:‘!‘.ﬁ BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
roceeding 8 commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s
hall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear intetest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of reggyment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b
be added 1o the balance of the Note and be apportioned amang and be payable with any installment payments to
become due during either (i) the term of any aggllcabic insurance policy or (i) the remaining term ory the Note, or
{c) be treated as a balloon payment which will be due and 1paygxble: at the Note’s maturity. This Morigage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition io any other
rights or any remedies to which Lender may be entied on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

aARFIANTY; DEFENSE OF TITLE. The following provisions relating to ownersitip of the Property are a part of this
origage.

Thie, Grantoi warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

of in any title jusurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with ruis Mortgage, and (bgOGramor has the ful} right, power, and authority to execute and deliver
this Mortgage 10 Leroer,

Defense of Title. Suiie:t to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property rgainst the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Crastor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expen’z. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the procecding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ‘ar'cuse 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation,

Compilance With Laws. Grantor warramis that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and resjulations of governmental authorities.

CONDEMNATION. The foliowing provisions relitiny tu condemnation of the Property are a part of this Morigage.

Apgllcatlon of Net Proceeds. If all or any par of the Property is condemned by eminent domain aj:roceedings
or by any proceeding or purchase in lieu of condemration, Lender may at its election require that all or any
ttion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
operty. ‘The net proceeds of the award shall mean th> award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conneciipy with the condemnation,

Proceedings. If anir proceeding in condernnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tu uefend the action and obtain the award,
Giantor may be the nominal party in such proceeding, but Leader-shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owr choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it irem time to time so permit such
participalion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 4 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall cxecute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrioea below, logether
with al} expenses incurred in recording, perfecting or continuing this Mortgage, including wilnout limitation all
taxes, fees, documentary stamps, and other charges for recording or regiscering this Mortgage.

Taxaes. The following shall constitute taxes o which this section apg/l'ies: (@ a s]geciﬁc 1ax upra this type of

Monga e or upon all or an?: part of the Indebtedness secured by this ort%a e; (b) a specific tax-ou Grantor

which Grantor is authorized or required to deduct from poyments on the Indebiedness secured by thil.type of

Mortgage: {c) a tax on this type of Mortﬁ;zge chargeable against the Lender or the holder of the Note; and (d)

% specific tax on ali or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
!elx.lg saccnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Progerty
constitutes fixtures or other personal property, and Lender shali have all of the rights of a secured pasty under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any

-
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time and without further authorization from Grantor, file execuled counterparts, ¢opies or reproductiuns of this
Mortgage as a financing statement, Gramtor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interesi. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient o Grantor and Lender and make it available to Lender within three (3) days
after receipt of writfen demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), &om which information
concerning the security interest granted by this Mortﬁggc may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaiing to further assurances and
attorney-in-fact are a part of this Mortgage.
Furthor Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exccuted or delivered, to Lender or to Leader's designee, and when
méuested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes
and in such’ offires and places as Lender may deem appropriate, any and all such mortgages, deeds of trugt,
security deede, se:urity agreements, financing staements, continuation statements, instruments of further
assurance, certificeies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectua’c, complete, perfect, continue, or preserve (a) the obiigations of Grantor under the Note,
this Morigage, and th¢ Related Documents, and (b) the liens and security interests created by this Mort%::ﬁe
as first and prior }iéas/pn the Property, whether now owned or hereafier acquired by Granior. €58
prohibited by law or agréed 1o the comirary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in coraertion with the matters referved to in this paragraph.

Attorney~in-Fact. If Gramur fzils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Graplor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graor’s attorney-in-fact for the purpose of ma}cmﬁ,e executing, delivering,
filing, recording, and doing all other/thines as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the pieceiling paragraph.

FULL PERFORMANCE. If Grantor pays all i inflebtedness when due, and otherwise performs all the abligations
imposed upon Grantor under this Morigage, lenge: siall execute and gel'iver to Grantor a suitable satisfaction of
this Mortgage and suitable siatements of terminator i any financing statement on file evidencin Lender's
security inlerest in the Rents and the Personal Propery. Granior will ‘pag, if permitted by applicable law, any
reasonable termination fec as determined by Lender from lime 1 time, I, hlowever, payment is made by Grantor,
whether voluntarily or otherwis¢, or by guarantor or by any third party, on the Indebiedness and thereafter Lender
is forced to remit the amount of that payment {a) to Granior's tius'ee in bankrupicy or (o any similar person under
any federal or state bankruptcy law or law for the relief of debtuis,(b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or-ady of Lender's property, or (c) by reasor of
any settlement or com%nse of any claim made by Lender witn an¥ laignat (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcerier: of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, :ciwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indtbtedness and the Property will
contipue to secure the amount repaid or recovered to the same extent as 1f that amoxat never had been originaily
received by Lender, and Grantor shall be bound by any judgment, decree, oiffa, settlement or compromise
relating to the Indebredness or to this Morigage.
DEFAULT, Each of the following, at the option of Lender, shall constitute an event i gefault ("Event of Default™)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the tndebicdness.

Default on Other Payments, Failure of Grantor within the time required by this iorpsge 10 make any
payment for taxes or insurance, or any other payment necessary 0 prevent filing of or to effecc Zwcharge of

any hen.

Compliance Defaull. Failure of Grantor to comply with any other term, obligatien, covenaut or)condition
contained in this Mortgage, the Note or in any of the Relaied Documents.

Defaull In Favar of Third Partles. Should Gramtor default under any loan, extension of credit, security
agreement, purchase or sales agecmem, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's R{openy or Gramtor's ability to repay the Note or Grantor's ability 10
perform Granfor’s obligations under this Morigage or any of the Relaled Documents.

False Statements. Any warranly, representation of statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, thé Note or the Related Documents is false or misleading in any material
respet, either now or at the time made or fumnished.

Defective Collaterallzation. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failare of any collateral documents (o create a valid and perfected security inerest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or ternination of Granlor's existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any part of Grawor’s property, any
assignment for the ben2fit of creditors, any type of creditor workout, or the commencemest of any proceeding

under any bapkruptey or insolvency laws by or against Grantor,
Fareciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subséciion shall not apply in the event of 2 good faith
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9 dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure or
4} forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
7 or a surety bord for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemenmt between
Grantor and Lender that is not remedied within any grace period %mvided therein, including without limitation
?ny agreernent concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater,

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of a‘n{,qf the
Indebtedness or anv Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, aty Guaraniy of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lerder reasonably deems itself insecure.

RIGHTS AND RCMEJIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, sy exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provider by law:

Accelorate Indebte:inras. Lender shall have the right ar its option without notice to Grantor to declare the
cnﬂrpégdehtedncss immesiaely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respuct to-all or any parst of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coflact Rents. Lender shall have the sight, without notice to Grantor, to take possession of the Property and
collect the Rems, including amounts past.due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. (n furtherance of this ri%ht, Lender may require any tenant or other
user of the Property to make payments oi.rept.or use fees directly to Lender. If the Rents are collecied by
Lender, then Grantor irrevocably designatec )ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Cramior and to negotiate the same and collect the proceeds.
Payments by tcnants or other users to Lender in resjonse 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, nder may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver.

Mortpagee in Possession. Lender shall have the right 'o te placed as mortgagee in possession or 1o have a
receiver appointed to take poysession of all or anfv part of tho'¢roperty, with the power to protect and preserve
the Property, to operate the Prope:13r precediz‘:g reclosure or c2lie-and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of ihe receivarhip, against the Indebtedness. The
morigagee in Igossession or receiver may serve without bond if vermitied by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the appare: value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial dectee foreclosing Grarcor's interest in all or any part of
the Property.

Deticiency Judgment. If permitted by applicable law, Lender may obtain a udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Hemedies, Lender shall have all other rights and remedies provided in this Mor.gag. e the Note or
available at law or in equity.

Sale of the Property. To lhe extent permilted by apglicable law, Grantor hereby waives any 2o%-all right to
have the property marshalled. In exercising its righis and remedies, Lender shall be free to sell all or any pan

of the Property iogether or separatcg, in one sale or by separate sales. Lender shall be entitled to biC a any
public sale on alf or any portion of the Property.

Notice of Sale. Lender shalt give Grantor reasonable notice of the time and place of any public sale of the
Persopal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or preeudgce the party's rights otierwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall .ot exclude fpursuu of any other
remedy, and an_election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. 1If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court muy adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary ai any time for the protection of its interest or the
enforcement of ils rights shall become a part of the Indebtedness Pay@ble on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without Iimitation, however subject to any limits under applicable faw, Lender’s attorneys’
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fees and Lender’s legal expenscs whether or not these is a lawsuit, including atiomeys’ fees for bankruptey
proceedings (including efforts to modify or vacate any automatic sitay or injunction), appeals ang an
anticipated post-judgment collection services, the cost of searching records, cbiaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extem permitted by
applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and 2ny natice of sale to Grantor, shall be in writing, may be be sent by 1elefacsimilie, and shall

be effective when actually delivered, or when deposited with a nation P/ recognized avernight courier, or, if
mailed, shall be deemed eftective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal writien notice to the other parties, s&cmfying at the
urpose of the notice is to change the party's address. Al copies of notices of forectosure from the holder of any

ien which has priority aver this Morigage shall be sent to Lender’s address, as shown near the beginning of this
Mongage. For notice purposes, Grantar agrees to keep Lender informed ai ail times of Granioi’s current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a past of this Morigage:

Amendments. Tiis Morgage, together with any Related Documents, const.futes the entire understanding and
agreement of the Pirlies as to the matters set forth in this Morigage. No alteration of or amendment to this
Mortgage shall be efiezatvs unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn ¢i uvepdment.

Annual Reports. If the Prupecty is used for purposes other than Grantor's residence, Grantor shail furnish to
Lender, upon request, a cerufi’d statement of net operating income recejved from the Property durlgﬁ
Grantor's previous fiscal year ir such form and detail as Lender shall require. "Net operating income™ shali
mean all cash receipts from the Prorcity less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has bein delivered to Lendar and accepted by Lendsr In the State of
{inols. This Mortgage shall be goveinsd by and construed in accordance with the laws of the State of

Minols.
Caption Headings. Caption headings in this Moiizage are for convenience purposes only and are not to be
used to interpret or define rhe provisions of this Morigage,

Merger. There shall be sio merger of the interest or esiate created by this Morigage with any other interest or
estate in the Property al any time held by or for the benefit of Leénder in any capacity, withou: the written
consent of Lender.

Muftiple Parties. Ail obligations of Grantor under this Morigaze thall be joint and several, and all references
to Grantor shall mean each and every Gramtor. This means Lia! rach of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provisicn of this Mongage to be invalid or
unenforceabfe as fto any person or circumstance, such finding shall nct render thar provision invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any such uffending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity: hewever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage n all other respects shall
remain valid and enforceabie.

Successors and Assigna. Subject to the limitations stated in this Montgage on transier of Granior's interest,
this Morigage shall be binding upon and inure to the benefit of the parties, their successor; and ”“"%“‘" If
ownershi ogf the Property becomes vested in a person other than Grantor, Lender, without notice to Granior
may deal with Grantor’s successors with reference to this Morigage and the Indebtedness Ly. wa of
forbearance or extension withou! releasing Grantor from the obligations of this Mortgage or liabiity under the

Indebtedness.
Time !s of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebiedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dclay or omission on the
part of Lender in exercising any right shall oiacrme as a waiver of such right or any other right. A waiver by
any party of & provision of this Mortgage shall not constitute a waives of or tgmjudtce the party’s right otherwise
to demand stiict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s n;ﬁl_:ts or any of
Grantor's oblzgalmns as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lendes in any instance shall not constitute continuing consent to subsequent

- -
M

instances where such consent is required.
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E&ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
(GRANTOR AGREES TO ITS TERMS.

Page @

% RANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF qQ:Z& e ) )

)88

counryor___ ek \

-

On this day before me, the undersigned Notary Public personally appeared DENNIS R. DELAURA and JEAN M.
DELAURA, to me known 1o be the individuals describec in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary uci and deed, for the uses and purposes therein
mentioned,

Given under my h

nd official seal this _oZ 7 & day of__)”(au,ﬁ , 19 46

Reslding ¢! .70 é Qé %.‘ ﬁ

By

Notary Public in and tor the Staie of Mq.q - --‘j»;"_“s'x\‘b‘»;x\.}_"\“.‘;:'i\.\'.}\;

: =‘ =’-' \3 t: 4 't 4

My commission expires S~I1S~F4 B 3,};’
L I L
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