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COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-740125-0

THIS MORTGAGE ("Security ‘sstrument”) is given on April 10, 1996

The mortgagor is » :
HANOCH A VOLKOVITZ, MARFIZ0 TO MARIAN VOLKOVITZ***

("Borrower”|,
This Sacurity instrument is given to
GREAT WESTERN MORTGAGE CORPORATIO!N, /. BELAWARE CORPORATION

w?gch Is organized and existing under the laws of THE STATE OF DELAWARE- . ., and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender*}. Borrawer owes Lender the principal sum of
SEVENTY THJUSAND FOUR HUWLRED AND 00/100

Dollars (U.S. $70,400.00 ). This debt is evidenced by ‘durrower's note dated the same date as this
Security Instrument ("Note”}, which providas for monthly payman:s; with the full debt, if not paid earlier, due
and payable on May 1, 2026 . This Security Ihstrument serdres to Lender: {a} the repayment of the
debt evidenced by the Note, with interest, and all renewals extensiois ard modifications of the Nots; (b} the
payment of all ather sums, with interest, advanced undsr Paragraph 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower’s covenants and agreemsnis under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and-convey to Lender the following
described property located in co0K County, Hiinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

PINSTAX ID:  09-14-317-076-

which has the address of 8036 N CLIFTON 3633'?5'?8 gﬁ
NILES /
filinois 60714 ("Property Address");

TOGETHER WITH all the improvements now or hereafter etected an the property, and all easements,
appurtenances, any fixtures now or hereafter a part of tha property. All replacements and additions shall also
be covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titla to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

!Llaib.}nﬂo?ﬁi;ﬁsjngie Family--Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3014 9/80 [pagse ! of 6 puges)
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UNIFORM COVENANTS. Borrowear and Lender covenant and agree as follows:
1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

oy P

[N

due the principal of and interest on the debt evidenced by the Note and any prapayment and iate charges due .

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by [ender, Rorrower
shell pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds™} for: (&) yearly taxas and assessments which may attain priority over this Sacurity Instrument as a
lien on the Property; {b) yesrly leasehold payments or ground rents on the Proparty, if any; (c) yearly hazard or
property Insurance premiums; {d) vearly flood insurance premiums, if any; (e} vearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in fieu of the payment of mortgage insurance premiums, These items are called "Escrow tems.”
Lendar may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for
a faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as smended from time ta time, 12 U.S.C. § 2601 et seq. {"RESPA"),
unless another taw that applies to the Ftinds' sets a‘lssser amount. If so, Lender may, at any time, collect and
hald Funds in 8n emount not 10 exceed the lesser amount. Lendar may estimate the amount of Funds due on
the basis of currant data and reasonable estimates of expenditures of future Escrow llems or otherwise in
accordance with arplicable faw.

The Funds sheaii ne held in an institution whose deposits are insured by a federal agency. instrumaentality,
or antity {including Le’icter, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pa) thba Escrow {tams, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esuraw account, or verifying the Escrow Itams, unless Lender pays Borrowaer interest on
the Funds and applicable lav, parmits Lender to make such a charge. Howaver, Lender may require Borrower to
pay a one-tima charge for anindepsndent real estate tax reporting sorvice used by Lender in connection with
this loan, unless applicable lsw provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall no. ke required to pay Borrower any interest or earnings con the Funds.
Borrower and Lender may egree in writing. however, that interest ghall be paid on the Funds, Lender shall give
to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit 1o the Furds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

if the Funds held by Lender exceed the'aricunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in eccordance with the requirements of appliceble law. If the
amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deric’ency in no more than twelve monthly payments, at
Lender’s sole discretlon.

Upon payment in full of all sums secured by this Sectitv Inswrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lerioar shall acquire or sell the Proparty, Lender,
prior to the acquisition or safe of the Praperty, shall apply any Fuags held by Lender at the time of acquisition
or sale as a credit against the surs secured by this Security Instrumerd.

3. Application of Payments. Unless applicable law provides otharwiza, all payments received by Lender
under Paragrephs 1 and 2 shail be applied: first, to any prepayment che:Jes due under the Note; second, to
amounts payable undsr Paragraph 2; third, to interest due; fourth, to priicizal dus; and last, to any iete
charges due under the Note.

4. Chaerges; Llens. Borrowsr shall pay all taxes, asssssments, charges, fines end impositions attributable
1o the Property which may attain priority over this Security Instrument, and lezsehn!d payments or ground
rents, if any, Borrower shall pay these obfigations in the manner provided in Paragraph 2 or if not paid in that
menner, Borrower shall pay them on time directly to the person owed payment. Corrcweer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower mukas these payments
directly, Borrowaer shall promptiy furnish to Lender recaipts evidencing tha payments,

Barrawer shali promptly discharge any lien which has priority over this Security Insitiment unless
Borrower: {a} agrees in writing to the payment of the obligetion secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opifion operate to prevent the enforcament of the lign; or {c} secures from the hoider of
the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determings that any part of the Property is subject to a fien which may attsin priority over this Sacurity
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained In the amounts and tor the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Barrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to raintain coverage described above, Lender may, at Lender's option, obtain coverage to
pratact Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shaill be acceptable to Lender and shall include a standard mortgage
clause. Lender shall hava tha right to hold the policies and renewals. It Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewa! notices. In the event of toss, Borrower shall
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gve prompt natice to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by
rrower.

: ,, Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration

of repair of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is
ript lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may collect the
insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 7 and Z or change the
amount of the paymaents. if under Paragraph 21 the Praperty is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from demage to the Property prior to the acquisition shall pass to
Lender to tha extant of the sums secured by this Security Instrument immaediately prior to the acquisition,

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholts. Borrowier shatl occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after ths axecution of this Security instrument and shall continue to occupy the Property as
Borrowsr's principal residence for at laast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances exist
which are beyond Borrowa'ss control. Borrowar shall not destroy, damage or impair the Praperty, allow the
Property to deteriorate, or coinisit waste on the Property. Borrower shall be in defauit if any forfeiture action
or proceeding, whether civil or'criminal, is begun that in Lender’s geod faith fudgment could result in forfeiture
of the Proparty or otherwise miacerially impair the lien crested by this Security Instrument or Lender’s security
interest, Borrower may cure such a de’euit and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruliig that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower’s interest in the Property or other nisterial impairment of the llen created by this Security Instrument
or Lender’s security interest. Borrower shall %iso ba in default if Borrower, during the loan application pracess,
gave materially false or inaccurate informatier ar statements to Lender [or falled to pravide Lender with any
matearial information) in connection with the oz evidenced by the Note, including, but not limited to,
representstions conterning Borrower's accupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Bortower shall comply with all the provisions of the lease. If Borrower scquires
tee ititla to the Property, the ieasehold and the fee titic-skall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. f carrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 2 logal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, orobate, for condemnatian or forfeiture or
to enforce laws ar regulations], then Lender may do and pay for-wnaterar is necessary to protect the value of
the Properly and Lender’s rights In the Property, Lender’s actions mey include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in couri, raving reasonable attornsys’ fess and
entering on the Property to mave repairs, Although Lender may take actic.r under this Paragraph 7, Lendsr
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additiona! debt of Borrower
secured by this Security Instrumant, Unless Borrower and Lender agree to other terms of payment, thesse
amounts shall bear interest from the date of disbursement at the Note rate and shall e payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgege Insurance. |f Lender required mortgage insurance as a condition of mzring the loan sacured
by this Security Instrument, Borrower shall pay the premiums required to maintain the meitzage insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasas i be in effect,
Borrower shall pay the premiums requirad to obtain coverage substantially equivalent to.ihe mortgage
insurance previously In effact, at a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be In effect. L.ender will accept, use and retain these payments as a loss resarve in lieu of
mortpage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender agsin becomes available and is obtained. Borrower shall pay tha premiume required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, until the requiremant for mortgage insurance ends in
accordance with any written agreament bstwesn Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for the
inspection.

10. Condesnnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Lender.
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In the event of a total taking of the Property, proce be applied t0 the sums securad by this
Security Instrumant whether or not then due, with any excess paid to Borrower. In the avent of a partiaf taking
of the Property in which the fair market velue of the Property immediately before the taking is equal to ar
graatar than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrowaer and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall he reduced
by the emount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, dividad by (b] the fair market value of the Property immediately befora the
taking. Any balance shall be paid tc Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immasdiately before the taking is less than the amount of the sums secured
immadiately before the taking, unlass Borrower and Lender otherwise agree in writing or unless apphcable law
otherwise provides, tha proceads shall be applied to the sums securad by this Security Instrument whether or
not the aums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
otfers to meke sn award or settle a cleim for damages, Borrower fails to respond to Lender within 30 days
after the date the notica is given, Lender is autharized to collect and apply the proceeds, at its option, either to
Z’estoratian or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.
Unlass Lends¢ and Borrower otherwise agrae in writing, any application of proceeds to principai shail not
extend or postpone the due date of the monthly paymants referred to in Paragraphs 1 and 2 or change the
amount of such payments,

11. Borrowar Noi-Huicased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoraz=usn of the sums secured by this Security Instrument granted by lender to any
SuCCassor in interest of Burrinzar shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender zn3ll not be required to commence proceedings against any succassor in interast
or refuse to extend tirne for paumient or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising-ary right or remedy shall not be & waiver of or preclude the exercise of
any right or ramady,

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agraements
of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower s crvenants and agreements shall be joint and sevaral. Any
Borrower who co-signs this Security Instrument kit does not exacute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convay that Buivawar's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated tu pay the sums securad by this Security Instrument; and
(¢} egrees that Lender and any other Borrower mey Jagres to extend, modity, forbasr or make any
accommodations with regard to the terms of this Secunity Instrumant or the Note without that Borrower’s
consent,

13. Loan Charges. f the loan secured by this Security Instrarient is subject to & law which sets maximum
loan charges, and that law is finally interpreted so that the intersst or other loan charges collacted or to be
collected in connection with the loan axceed the permitted fimits, tien: (a) any such loan charge shell be
reduced by the amount necassary to reduce thae charge to the peumitisd limit; and (b) any sums already
coliscted from Borrowar which exceeded permitted limits will be refunded <v Barrower. Lender may chooge to
make this refund by reducing the principal owed under the Note or by making a direct payment te Borrower. if
a refund reduces principal, the reduction will be treated s a partial prepeywiant without any prepayment
charge under the Note,

14. Notices. Any natice to Borrowsr provided for in this Security instrument skall he given by delivering it
or by mailing it by first class mail unless applicable law requires use of another me'nog, The notice shall be
directed to the Proparty Address or any other address Borrower designates by notice ic'1under. Any notice to
Lender shall he given by first class mail to Lender's address stated haerein or any orie: address Lender
dasignates by notice to Borrower. Any nhotice provided for in this Security Instrument shall te Ceemad 1o have
been given to-Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or ciause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severabla.
| 16. Borzower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Bensficial Interest in Borrowar. If all or any part of the Property or any
interast in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is
not a natural parson) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums securad by this Security Instrumant, However, this option shall not be exercised by
Lender if exercise is prohibited by fedaral law as of the date of this Security Instrument.
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"% If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
panod of not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay
&)l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
anod Lender may invoke any remedies permitted by this Security Instrument without furthar notice or
emand on Borrowsr,

18. Borrower's Right to Reinstate. If Barrowar meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumant discontinued at any time prior to the sarlier of: (&} & days {or
such other perind as applicablie law may specify for reinstatement) tafore sale of the Property pursuant fo any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowar: (a) pays Lender ail sums which then would be dus under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any detault of sny other
covenants or agraements; {c} pays all expenses incurred in enforcing this Security Instrument, mcluding, but
not limited 10, reasonable attorneys’ feas; and (d} takes such sction as Lender may reasonably require to

ssure that the linn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secures by this. Security Instrument shall continue unchanged. Upon reinstatarment by Borrower,
this Security Instrumeit and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this /ipht to reinstate shall not apply In the case of acceleration under Paragraph 17.

19. Sale of Note; Charga of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be 20l one or more times without prior notico to Borrowar. A sals may result in 8
change in the entity (known as tae "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may bs one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the/Lian Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and aunlicable law. The notice will state the name and address of the
new Laan Servicer and the address to whioh payments should be made. The notice will also contain any other
information required by applicable jaw.

20. Hazardous Substances. Borrower shall nrogcsuse or permit the presence, use, disposal, storage, or
reteasa of any Hazerdous Substances on ot in the ¢ operty, Borrower shall not clo, nor sifow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Pioperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of anv investigation, claim, demand, lawsuit or other
action by any gavernmentai or regulatory agency or private party ‘nvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knriviedge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Boreower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substance” defined as toxic or hezardous
substances by Environmental Law and the follewing substances: gasofine, kerouens, other flammabie or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, material; containing asbestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmeral Law" means federa
laws and laws of the jurisdiction where the Property is located that relate to health, saiely. or environmenta
protection,

GE D Times

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agras es follows: WA ¢ QY8

21. Acceleration; Remadias. Lender shait give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thia Secutity Inatrument (but not prior to acceleration under Paragraph
17 unlass applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure default; (c) & date, not less than 30 days from the date the notice is given to Barrower, by which the
defauit must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
rasult in acceleration of the suma secured by thiz Security instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after accaleration and the
tight to assert in the foraciosure procaeding the non-existence of a default or any other defense of Borrower to
accelaration and foraclosure. If the default is not curetd on or before the date spacified in the notice, Lender at
its optiocn may requive immediate payment in fuil of all sums secured by this Security Instrument without
further demand and may foreciose this Sacurity Instrument by judicial procesding. Lender shall be entitled to
eoflect st expanses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ faes and costs of title evidence, Form 3014 9/90 (page 5 of 6 pagas)
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22. Releaze. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument tc Borrower. Borrower shail pay any racordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fae {s paid to a third perty for services rendered and the
charging of the fee is parmitted under applicable law.

23. Waiver of Homaesteed. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Bosrower and recorded
togather with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated
inta and shall amend and supplement the covenants and agreements of this Security instrument as if the
ridar{s) ware a part of this Security Instrument. [Chack applicable line(s))

X Adjustable Rate Rider _____ Condominium Rider ____ 1-4 Family Rider
_ Graduated Payment Rider Planned Unit Development Rider Biweekiy Payment Ridar
Balloon Rider Rata Improvement Rider Second Homae Rider

——

Other(s} {specify]

BY SIGNING HEI.OW, Borrower accepts and agreas to the terms and covenants contained in this Security
Instrument and in ary ridar(s) executed by Borrower and recorded with it.

pch @ [olhorcil.

Seall
~Borower

Witnesses:

AL (Seal)
1S SIGNINGE#mowss
THIS MORTGAGE FOR THE SOLE PURPQOSE OF
WAIVING ANY AND ALL HOMESTEAD BIGHTS.

--Borrower

{Seal)
-Borrower

[Space Balow This Line For Acknowledgmcen’i

State of Winois, N @.oo LL./County 5§t

1, Gl \Fn . %1’ , a Notery Public in
and for'seid county and state, do hereby certify that .
Vol Kootz

HAaNoCh & VYolkoO v Moy iten _ o
personally known ta me to be the same personis) whose name(y) subscribed to the friegzaing instrument,

appeared before me this day in person, and acknowledged that \/ +
signed and delivered the sald instrument a8 W@ nNoch B Oufow efree and voluntay act, for the

uses and purposes therein set forth. o Macen Vollouitz.

day aof Qrpfs [ . . )
M, @ﬂ@mcﬁ :

Notary Public

Given under my hand and official seal, t

¥ )
z:“ g otittinele—
\h Notary Public, HB: tgs
2 My fommission Expires 7/29/

| JEANNE M. BRANOT

My Commission expires:

™ This instrument was prep e
. VICKI TORRES

4 660 EAST ALGONQUIN ROAD

& SUITE 106

SCHALUMBURG, iL 60173
Form 3014 5/90 (page & of 6 pages!
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GREAT WESTERN m LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-740125-¢ SCHEDULE "A"

The Bast S6.17 fee! of thae North 37 feet of Lot 97 and the
South 32 feet of Lot 98. taket as a tract {emogting from sald
parcel the South 20 fest »f the Horth 16 feel of the Raet 18
feat thereof), in Ballard Terrace, being a Subdivision of the
Northeast 1/4 of the Soutiraert 1/4 of Section 1¢, Township 41
ttorth, Range 12, Sast of the Third Pripcipal Meridian, _
according to the plat thereof rugistered in the Office of the
Registrar of Titles of Cook Couaty. Iilinois, on June 14, 1956,
a8 Document No. 1876581,/

PERMANENT INDEX NUMBER: 09-14-317-076,

96237978
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ADJUSTABLE RATE RIDER
Loan No.: 1-740125-0 ARM L8O

THIS ADJUSTAELE AATE RIDER dated Aprit 10, 1996 changes and adds to the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) | signed this day. The Ssoutity
Instrument secures my Nat: (the "Nota®) to

GREAT WESTERN MORTSAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"), also signed this day, cnd covers my property as described in the Security Instrument
and ipcated at:
9033 N CLIFTON

NILES, IL 60714
{Propurty Address)

ATTENTION: THE NOTE CONTAINS PROVISIUNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEMT, THE NOTE LIMITS THE MINIMUM AND
MAXIfAUM INTEREST { MUST PAY AND HAS THE POTEADISL FOR NEGATIVE AMORTIZATION.

The smount of my scheduled monthly instaflment could be jess thsn the smount required to pay the
interest due after a rate adjustment for that installment period. 'f so.-the Note Holder will subtract
the amount of my scheduled monthly installment from tha amour: i interest that | owe for that
month and will add the differencs to the outstanding principal balance o 7y loan. This occurrence
is known as negative amartization. This unpaid interast is called "daferreu nterest.” Under the Note,
| must pay interest on the amount added to the principal balence at the sama rate of Intarest | am
required to pay on the outstanding loan balance each maonth.

INTEREST RATE AND MONTHLY INSTALLMENT ADJLUSTMENTS
The Nota provides for adjustments to my interest rate and my monthly Instaliments as follows:
initial interest Rate 7.500% First [nterast Rate Adjustment Date May 1, 2001

Initial Monthly Instalimsnt $492.25

First Instaliment Due Date June 1, 1996 Instaliment Due Date 1st 89 *"3':15’?8
Maturity Date May 1, 2026 First Instaliment Adjustment Date  June 1, 2001
Minimum Rate* 7.000% Maximum Rate* 12.950%

Rate Difforential 2.600

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d).
GFIGORO4 (R1/96)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date (shown on the frant of this Ridar) and on every Installment Due Date thereafter.
(b)’ The Index. Beginning with the First Interest Rate Adjustment C'ate,
my interest rate will be based on an Index. The "index" is the Twelve Manth Average of
One-Month LIBOR as published each month by the Federal National Mortgage Association
("FNMA"). {f the Index is no jonger published, then tha Note Holder may select a comparable
) alternate index to permit interest rate adjustmants and suth comparahle siternate index shall then
o be tha "Index.” The "Current index" shail mean each update of the Index published by FNMA by
- the last business day of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month's and the preceding eleven {11} months” One-Month LIBOR rates as
publishert by FNMA, divided by twelve and rounded upwirds to the third decimal place.

{c) Calculation of Adjustdent. The Note Holder will determina each adjusted interest rate by
adding the Rata Differomizi ishown on the front of this Rider) to the most recently pubtished
Currert Index. The sum of tae Cutrent Index and the Rata Ditfetentiel is the interest rate that will |
ﬁply to my loan until the next morth’s interest rate adjustment.
e Note Holder may choose not/ic Increase my interest rate even if an inctease is permitted
. because of an increase in the Cuneniindex. The Note Hoider is not required to give me advance
: notice of interest rate adjustments. / .
(d] Limits on intarest Rute Adjustmente. The interest rate | am sequired to pay during the term of
this lan will not be greater than the Maximur® Rete nor less than the Minimum Rate (shown on
the front of this Rider}), unless the propert securing this [oan is sold and the loan is assumed.
Sale of the property snd assumption of my loars roquire the Note Holder's consent.
if the property is sold and my loan is assumed, the Note Holder may adjust the Maximum Rate
up to five percentage points (5.0%) above tle irterest rate in effect on the date of the
assumption, The Note Holder may also adjust the'Maimum Rete up to five percentage points
{5.0%) balow ths interest rate in effect on the date of the assumption. The Note Hoider may
increass or decrease the Maximum Rate and the Miniruin Rate sach time the proper&x is sold
and the loen is assumed, The Nota Holdar, howaver, may choose hot to adjust the Maximum
Rate or Minimum Rate each tima the property is sold and tha Joar: is assumed. The Note Holder’s
choice whether to adjust the Maximum or Minimum Rates wil e made at the time the Note
Holder cansents to the sale and assumption.
2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INCTALLMENT,
{a) Adjustment Datas. My monthly instellment will be adjusted o the First Instaliment
Adjustmant Date {shown an the front of this Rider) and annually thereafter. The date the
installment will be adjusteii is called the "Installment Adjustment Date”. .
{b) Calculation of Adjustments. The new installment will be calculated approxims te!y 60
days prior to the Instaliment Adjustment Date. The first installment adjustment vail be calculated
by using an interast rate equal to the sum of the Current Index published immedinly prior to the
time of the review plus the Rate Differential shown on the tront of this Rider (tyz interest rate
used shall not be less than the “Minimum RAate" or more than the "Maximum Rate '.a7 defined in
this Rides), and the loan balance which would be owing on the Instaliment Adjustment Date it a'l
regularly scheduled installments ere made. The new instaliment will be an amount which would
he sufficient ta repay the loan balance used in the calculation over the ramaining term of the losn
at the naw interast rate, in substantislly equal inataliments. After the first installment adjustment,
future Instaliment adjustments will be calculated as dascribed in this paragraph, except the
interest ratg in effecé at the time of review will be used for those installment adjustments. .
{c) Limitation on Adjustments to the Monthly instaliment. The increases and decreases which
occur to the monthly installment on the Installment Adjustment Date will not exceed 7 1/2% of

9] the previous monthly instaliment except on the fifth (5th) anniversary of the First
[ Instaliment Due Date, and on each fifth (5th) annivprsarg during the remaining tarm of tha loan.
T On the fitth (5th) anniversary, and each fifth {5th) anniversary following, tha increases
T~ or decreasss to tha monthly installment may exceed 7 1/2% of the pravious instaliment amount

™ if the calculation of Installment adjustment dascribed in Section 2{b} would result in a greater
T adjustment,
Wy
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t: ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seturity
**  Instrument, Borrawer and Lender further covenant and agrea as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST iN BORROWER
Paragraph 17 of the Security Instrument is amanded 1o read as follows:
{The Note Holder is called ths "Lender;" } am cailed the "Borrower.”}
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hershy immadiataly
due end payable within 30 days sfter such declaration except as expressly limited by law, if
Borrower without Lender’s prior written consent: {a) sells, conveys, contracts to seil, alienates
or further encumbers all or any part o the proparty; or {b) leeses all or any part of the property
for a term, together with ali exercisable options, of 5 years or more; or {c) leases ali or any part
of the property and, in connection with such lease, grants the lesses an option to purchase all
or any rait of the property; or (d) suffers the title or any interast in the property to be divested,
whether oluntarily or involuntarily; or (e} changes or permits to be changed the character or
use of tha rroperty; or {f} is a partnership and any of the general partners’ interests in the
partnership. #.e transferred or assigned whether voluntarily or involuntarily; or (g) is a
corporation itk fewer than 100 stockhoiders at the date of execution of this Security
Instrument ana nore than 10% of its capital stock is sold, transferred or assigned during a
12-month period,

B. FUNDS FOR TAXES AMD INSURANCE
The third sentence in t7e second paragragh of Uniform Covenant 2 of the Security Instrument is
amended to resd es folluws: Lender may not charge for holding and applying the Funds.
analyzing the account or veritying the escrow items, unless Lender pays Borrower interest on
the Funds and applicsble law punnits Lender to maka such a charge, provided, however, that
Lender may impose upon Borrcwsr at closing & fee to compensate a third party who shall bs
responsible for the monitoring and payment of real estate taxes without thereby becoming
obligated ta pay Borrower interest on o Funds,

C. OCCUPANCY AGREEMENT
i Borrowet was required to exacute an ‘Dcclinancy Agreement as a condition for obtaining the
foan securad by this Security Instrument, tha te'ms of the Occupancy Agresment, including the
provisions which make a violation of its-terms an evant of defsult under this Security
Instrumaent, are incorporated herain by this referar.ca,

SIGNATURES OF BORROWE" s:
(Please sign your name exactly as it appears below.)

BY SIGNING BELOW,
| sccept and agree to the terms and covenants in this Adjusiahie Rate Rider.

M CV_Z/.QZA o (Soal) 2 (Sead

HANOCH A VOLKOVITZ

{Seal) {Seal}

{Seal) {Seal ™3







