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The MORTGAGOKR(S) ALEXSANDRIA BALL A/K/A SANDRA BOEADYLTA MARRTED TO GARY S. BATL

of the City of ___CBICAPS , County of ___COOK, ,and State of _TILIRNOLIS
MORTGAGE(S) and WARK/AIIT(S) 1o PRAIRIE BANK AND TRUSEnEOMPANY with its principle place of
pusiness in __ BRIDGEVIZW r—— ILLIROIS , the Mortgagee, the following described real

estate: 5570
MAZE'S 2 pé

LOT 44 IN EEAZEXS ADDITION TC UHYCAGO, A SUBDIVISION OF THE EAST 1/2 OF THE

NORTEWEST 1/4 OF THE NORTHEASY 1/4*OF SECTION 34, TOWNSEIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERITAN, IN COOK COUNTY, ILLIROIS.

COMMON ADDRESS: 3118 S. KARLOV, CHOGAGS, IL. 60623

PIN} 16~34-202-031 *OF THE NORTHEAST 1/4 TNV A58 3 (5«7(2& 2WND |

situated in the County of COOK, in tieatete of TLLINOTS
TOGETHER with all buildings, fixtures and improvements row or heieniter erected thereon, the appurtenances thereto, the rents,
issues, and profits, and all right, title, and interest of the Mortgagors in and 0 said real estate.

The Mortgagors hereby release and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
ILLINOIS and the United States of America.

This Mortgage secures the performance of obligations pursuant to the Home Equity Line of CreitAgreement dated __APRIL. & .
19__96 . between Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspecced at the Morigagee's office. The
Mortgage secures not only indebtedness outstanding at the date hereof, if any, but also such futrs advances as are made pursuant to
such Agreement within twenty (20) years from the date hercof, to the same extent ns if such future sdvarces were made on the date
of execution hereof, although there may be no advances made at the time of execution hereof and although ther may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured hereby may increase ruscrease from time to
time, but the tetal amount secured hereby shall not exceed $_§0,000.00. ;4us interest thereon
and any disbursements made for payment of taxes, special assessments or insurance on real estate described hercin plus interest on
such disbursements,

MORTGAGO!_(S COVENANT AD!D WARRAI\!T: 3{_"?37 37 4

1. To pay the indebiedness as hereinbetore provided.

2. To maintain the premises in good condition and repait, not to commit or suffer any waste of the premises; to comply with or
cause to be complied with all statutes, ordinances and requirements of any governmental authority relating to the premises; and
to promptly repair, restore, replace, or rebuild any part of the premises now or hereafter subject to the lien of this mortgage
which may be damaged or destroyed by any casualty whatsoever; not to remove,.demolish, or materially alter any building or
other property now or hereafter covered by the lien of this mortgage without the prior written consent of the Mortgagee.

To keep the buildings an the premises and the equipment insured for the benefit-of the Morigagee against loss or damage by fire,
lightning, windstorm, hail, cxplosion, aircraft, vehicles, smoke and other casualties covered by extended fire insurance, all in
amounts approved by the Mortgagee not exceeding 100% of the fuil insizrable value and, o the extent required by Mortgagee,
against any other risk insurca against by persons operating like properties. Al insurance herein provided for shall be in the form
and companies approved by the Mortgagee. Mortgagors shall deliver to Mortgagee with Mortgage clause satisfactory to Mortgagee
all said insurance policies. Mortgagors grant Mortgagee power to settle or compromise afl claims under all policies and to
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demand a receipt for all moneys becoming payable thereunder and 1o receive uny money for loss or damnge. Such amount muy,
at the option of Mortgagee, be retained and applied by the Morgagee toward the payment of the moneys secured by this mortgage
or be paid over whally or in part to the Mortgagors for the repair of said buildings or fur the erection of new buildings in their

place,
To pay all taxes, assessments, special assessments, water rates, sewer service charges and other charges now or hereafter

assessed or liens on or levied against the premises or any part thereof.

Mortgagors have good title to the premises and have the right to mortgage the same and shall make, execute. acknowledge or
deliver in due form of law all such further or other deeds or assurances as may, at any time hereafter, be required for more fully
and effectively carrying out the mortgage to the premises described and shall defend said premises from alt and any person, firm
or corporation deriving any estate, title or interest thercin against said Mortgagors and all persons claiming through the Mortgagors.
To permit the Mortgagee and any persons guthorized by the Mortgagee to enter and inspect the premises at all reasonable times.
INot to assign the whole or any part of the rents, income or profits arising from the premises without the written consent of the
Mortgagee.

In the event of default in the performance of any of the Mortgagors' covenants or agreements herein, the Morigagee, at the
Morigagee's optisa, may perform the same, and the cost thereof with interest at PRIME %, per annum shall immediately be
due from Morigagses to Mortgagee and included as part of the indebtedness secured by this mongage.

The whole of the grinsinal sum and interest thereon shall be due at the option of the Mortgagee upon the happening of any one
of the following eveats: {2) if Mortgagors fail 1o comply with any repayment term or condition of the Home Equity Line of
Credit Agreement; (b} i7-J4%tgagors have engaged in fraud or materiat misrepresentation in connection with said Agreement;
(c) if Mortgagors have engages in*any action or have failed to act in a way which adversely affects the Morigagec's security or
any right of the Mortgagee in suck security including, but not limited to, (i) default in the observance or performance of any of
the covenants or agreements of tlie mortgage hereunder, which default is not corrected by Morgagors within ten (10} days after
receipt of notice of said default (ii) thz pusration of any liens, mechanics' or otherwise, against the premises (iii} the assignment
by Morigagors for the benefit of crediiors (3+) the appointment of a receiver, liquidator or trustee of the premises and the
adjudicetion of the Mortgagors to be bankruot or insolvent or the failure to make payments under & reaffirmation plen and (v}
the sale or transfer of the Mortgagor's interestin ‘eal estate which is security for this indebtedness; and the whole sum may
forthwith be collected by suit at law, foreclosure of, o other proceedings upon this morigage or by any other legal or equitable
procedure without notice or deciaration of such actica.

. Upon or at any time after filing a suit to foreclose this mor‘gagy, the court in which such suit is filed may appoint any qualified
person, corporation or banking association (including Mortgagoe itself) named by Mongagee, a receiver of the premises; such
appointment may be made either before or after the sale, witheut notice and without requiring a bond (notice and bond being
hereby waived). Such receiver shull have the power to collect reniz, jssues and profits of said premises during the pendency of
such foreclosure suit, and in the case of a suit and deficiency, during thevli stawtory redemption, if any, as well as during any
further times, when the Mortgagors, except for the intervention of such ricciver, would be entitled to coliect such rents, issues
and profits and al! other powers which may be necessary or usual in such ‘ase: for the protection, possession, control and
operation of the premises during the whole of said period; and the receiver outaf such rents, issues and profits, muy pay costs
incurred in the management and operation of the premises, prior and coordinate licns, if any, faxes, assessments, and insurance
and pay all of any part of the indebtedness secured hereby or any deficiency decree. ‘

. In any svit to foreclose the lien of this mortgage there shall be allowed and included as acditiznal indebiedness in the decree for
sole all expenditures and expenses which may be paid or incurred on behalf of the Mortgager, including but without limitation
thereto, attorneys' fees, appraisers’ fees, surveys, title searches and simijar data.

. To pay all costs incurred, including reasonable attomeys' fees, to perfect and maintain the lien on'ibis wiortgage.

. 'The rights and remedies of the Morigagee are cumulative; may be exercised s often and whenever the Grzasion thereof arises;
the failure of the Morigagee to exercise such rights or remedies or any of them howsoever often shall no! ko deemed a waiver
thereof; and shall inure to the benefit of Hs successors and assigns,

. ‘The party or parties named above as Mortgagor and their respective heirs, personal representalives, successors and assigns are
jointly and severally liable to perform the covenants herein, and the term "Mortgagors” shall include all parties executing this

mortgage, their respective heirs, personal representatives, and assigns.

IN WITNESS WHEREOF, Mortgagors have set their hands and seals this ____ 6TB___ day of L IBE_
§%«5/~gﬁéw M (SEAL) 2 Commy, S0/ 5 Z é! (SEAL)
RIA HALL GARY §. HALL

L¥SEAL) ... {SEAL)

Page 2 of 3 Form Na, 120194 Reorder form ILLIANA FINANCIAL, INC, Hickory Hills, 1L 60457-23%6




. UNOFFICIAL COPY

+ STATE OF ILLINOIS }
§§

UNDERSICNED a
Notmy Public in and for the County, and State aforesaid, do hereby certify that
ALEXSANDRIA BALL and  GARY S. BALL
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument, uppeared before me this day in person and acknowledged that
they signed, sealed and delivered the said instrument as their free and voluntary act
for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

COUNTY OF gook

GIVEN undes my hamd and Notarial seal, this 6TH day of
APRIL .19 _ 96

%n\ m. Bl

M

NOTARY PUBLIC

SEAL
3 SYATE OF ILL)
MY COUMISEIOY CXPIRES Ly oD

5 ? = M'G.?’—l'
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