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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, teda___04/11/96 _ between ANMA MORRIS AND MARY B _SCOTT

P horain referred to as "Grantors*, and _ LON LEWIS
BAVD AS TRUSTER of ___ALEDRA , linois, herein referred to as ﬂ

“Trustee", witnesseth;

THAT, WHEREAS the Grantors have pramised 1o pay to Associates Finance, Inc., herein referred to as "Beneficiary”, @
the legal holder of the Loan Agreement herainafter described, the principal amount of $ 45863.13 . together
with interest therecn at the rate of {check applicable bax):

Agreed Rate of Interest: ____14.78 _ % per yea: on12he unpaid principat balances.

L] Agresd Rate of Interest: This is a variable interes! rate loan and the interest nate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be percentage paints above the Bark Prime Loan Rate
published in the Federal Reserve Board's Statistical Release +.13. The initial Bank Prime Loan rate is %, which
is the pubiished rate as of the last business day of . therefore, the initial interest rate is % per
year, The interest rate will increase or decrease with changes in tnz Eank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased ur decreased by at Jeast 1/4th of & percentage
point from the Bank Prime Loan rate on which the cumrent interest rats is bacad, The interest rate cannot increase or
decrease mare than 2% in any year, In no event, however, will the interest rate ever be less than % per year
nor more than ____ % per year. The interest rate will not change before the First Payment Deta,

Adjustments in the Agreed Rate of Interest shall be given sffect by changing the doliai amounts of the remairing
monthly payments in the month foliowing the anniversary date of the loan and evary 12 monns thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __04/70/05 . Associates
waives the right to any interast rate increase aftor the last anniversaty date prior to the last payrient due date of the
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficlary, and delivered in __ 3108 consecutive monthly instaliments: 1 at$ 845,44
foflowed by 107 at$___ 770.12  followedby __ 0 at$ <00, with the first instaliment
beginning on 05/20/96 » and the remaining instaliments continuing an the same dav of each month
thereafter until fully paid. All of said payments baing made payable at AURORA Hinois, or at such place
as the Beneficiary or other holder may, from time to tima, in writing appoint,
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NOW, THEREFORE, »Usmor tols:ecure the ortome of the said abligation in accordance with fhe tarms,
grouisaons and fmitations of this Trysy Deed, and the performance of the covenants and agreemenits herain centained,
ideration of the sum of One Dollar in hand paid, the receipt whereof is
heraty acknowled%ed, do by these prasents CONVEY and WARRANT untc the Trustea, itg successors and assigns,
the following deser; gd Real Estate and all their estate, title and interest therain, sttuate, lying ang being in the

COUNTY OF €00 - AND STATE OF ILLINOIS, to wit:

QUART’ER AND THAT PART OF THE EAST HALF OF THE SOUTHEAST QUARTER LYINC NORTH OF
THE CENTER LINE OF OGDEN AVENUE IN SECTION 23, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

P.I.N. #16-23-228-039

PROPERTY ADDRESS: 1544 S SAWYER
CHICAGO, IL 60623

which, with the property hereijié er described, is referred ta herein as the "pramises."

TE?GEf}‘éiEH with improvemenis nnd fixtures now attached together with easaments, rights, privileges, interests, rants
and profits,

TO HAVE AND T0O HOLD the premisas urio the said Trustee, its successors and assigns, forever, for the purposas,
and upen the uses and trusts herein sei furth, frea from all rLghts and benefits under and by virtue of the Homestear

fi
Exemption Laws of the State of lliinois, whici snid rights and benefits tha Grantors do hereby expressly release and
waive.

1. Grantors shall (1) promptly repair, restore r./rouild any buildings or improvements now or hereafter on the
premises which may becoms.damaged or he destroyen; f(2) keep said premises in gooc condition and repair, without
waste, and free from mechanic's or other fiens or claims f-

within a reasonable time any building or buildings now or at anytime in process of erection upon sai Premises; ()
comply with all ref?uiraments of law or municipal ordinances with fezpect to the premises and the use thersof; (6) maks
ho materia] alterations in said premises except as required by law or kviaizipal ordinance,

2. Grantors shall pay before any penalty attaches ajf general taxas, \and shall Pay special taxes, special
assessments, water charges, sewer Selvice charges, end other charges agairst the premises when due, ang shal,
tcjg?on written request, furnish to Trustee or to Beneficiary duplicate FQGBIPE tirefor, To prevent default hereunder

ainiors shall pay in full under protest, in the manner provided by statute, any e or assessment which Grantor may
desire to contest,

3. Grantors shall k P all buildings and improvements Now or hereafter situated on sajc Promises insured against
loss or damuge by fire, lightning or windstorm under policies providing for payment by tha Irs:rance companies of
moneys sufficient sither to pe;y @ cost of replacing or repairing the same or to pay in full the ir.ebtedness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case ri 'uas or damage, to

3 Trustee for the benefit of the Bene: ciar;y. such rights to be evidencad by the standard mort 8ge clavsa to be attachsd
to each policy, and shall defiver all policies, including additional and renewal policies, to eneficiary, and in case of

N insurance about to oxpire, shall defiver renewal policies not less thar ten days prior to the respective dates of expiration,

¢ 4 In case of default therein, Trustea or Beneficiary mag, but need not, make any payment or perform any act
(13 herainbafore required of Grantors in any form and manner desmed expedient, and may, but need not, make full or
f‘;‘;parhal payments of principal or interest on prior ancumbrances, i any, and purchase, discharge, compromise or seitfe
‘:Lany tax lien or other priar fien or title or claim thereat, or redeem from any tax sale or forfaitura affecting said premisas

axpenses paid of incurrad in cannection therewith, includin attorney's feas, and any other
moneys advanced by Trustes or Boneficia to Frotect the mortpaged premises and the lien hereot, shall be s much

itional i | bacome immedia el%r due and P%yab!e without nolice and with intarest
. this Trust Deed secures. fnaction of Trustes or
Beneficiary shall naver be considered as a waiver of any right aceruing to them on account of any default hereundar on
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é{ The Trustes or Beneficiary harebﬁ secured making any payment hereb?( authorized relating to taxes or
aggassments, may do so according to any hill, statement or estimate “;_':mcured from the appropriate public office without
inguiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfaiture,
taog lien or title or claim thereof.

3 Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
Egghe terms hereof. At the option of Beneficiary, and without notice to Grantors, all Unpaid indebtedness secured by

Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
dtid p?}rable (a% immadiately in the case of default in making payment of any installment on the Loan Agreement, or (b}
when default shall sccur and continue for three days in the performance of any other agreement of the Grantors herain
contained, or {c) immediately if afl o part of the premises are scld or transferred by the Grantors without Beneficlary’s
prior writtan consent,

7. When the indebtedness hereby secured shall hecome due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreciose the lien hereof, In any suit to foreciose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all oxpenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers' fees, outlay for
documentary and e pert evidence, stenographers’ charges, publication costs and casts éwhich may be estimated as to
ftems to be expended efter entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantes policies, Tarmeis certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reascnakiv necessary sither to prosecute such suit or to evidence to bidders at any saie which may be
had pursuant to such deciee tha frue condition of the titie or the value of the premises. All expenditures and expenses
of the nature in this paragragh mentioned shall become so much additional indebtedness secured hersby and
immediately due and payable, '#itt; interest thereon at the annual percentage rate stated in the Loan 9ﬁngre‘emant this
“Trust Deed secures, when paid ¢ 'ncurred by Trustee or Beneficiary in connection with {a} any proceeding, including

robate and bankruptey groceedings. towhich either of them shali be a Barty. either as plaintiff, claimant or defendant,

reason of this Trust Deed or any irdeotadness hereby secured; or (b) preparations for the commencement of any
suit for the foraclosure hereof after accual ot such right to foreclose whether or not actually commenced; or (c?
preparations for the defense of any threatened su.t or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8 The proceeds of any foreclosure sale of the rumises shall be distributed and applied in the following order of
priority: First, on account of al! costs and expenses incident to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; secord, nli other items which under the terms hereof consiitute
secured indebtedness additional to that evidenced by the Lozn Agreement, with intarest thereon as herein provided,
third, all principal and interest remaining unpaid on the noto;fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this i rus’ Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appeintment may be made e:tier before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application tar such receiver and without regard to the
then value of the premises or whether the same shall be then occupied-2s-a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the paiver to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case «¢ »-safe and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well‘es curing any further times when
Grantors, except for the intervention of such recelver, would be entitied to collect sucn ren's, issues and profits, and all
ather powers which may be m%:cessargI or are usual in such ceses for the prolection, possessicn, control, managemant
and operation of the premises during the whola of said pariod. The Court from time to time may authotize the receiver to
apply the net income in his hands in payment in whela or in part of. (1) The indebtedness secured hereby, or by any
decres foreclosing this Trust Deed, or any tax, specisl assessment or other lien which may be or berame superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the da'iciuncy in case of a
sale and deficiency, i )

10,  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would \I
not be good and available to the party interposing same in any action at law upon the note hersby secured.

11.  Trustee or Beneficiary shali have the right to inspect the premises at all reasonable times and access thereto
shali be permitted for that purpose,

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any powsr herein given unless expressly obligated by the terms
hereat, nor be liable for any acts ar omissions hereunder, axcept in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herain given,

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Dead has bean fully paid,

aither before or after maturity, the Trustea shail have full authority to release this Trust Deed, the lien thereof, by proper
instrument.

6047664 00880C.03




14, In case of the resignation, inability or refusal to act of Trustee, the Bensficiary shall have the authority to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have tha identical title, powers and authority as
are herein given Trustee,

i5. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persons and ell
persons liable for the payment of the indebtedness or any part thereot, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed, The term Baneficiary as used herein shall mean and include any
succassors of assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

M 7V N (SEAL) MWLZ g el {SEAL)

ANNA MORRIS MARY E §corm~
(SEAL) (SEAL)
STATE OF ILLINQIS, l, KENNETH A SHACKELFORD ’
. 55 a Notary Public in and for and residing in said County, in the
County of , KANE State aforasaid, DO HEREBY CERTIFY THAT

ANNA MORRIS AND MARY E SCOTT

e T who __ THEY persanally known to me to be the same
OFFICIAL 3§41 '3 person 5 whose name __THEY _ subscribed
e A NRACKELIORD f ‘a-the foregeing Instrument, appeared before me this day in
uyﬁm&'&’ﬂw HAINDYD ¥ purson and acknowledged that THEY signed and
Mmmi delivared the said Instrument as THEIR free and
A voluniary act, for the uses and purposes therein set forth.

GIVEN uarer my and and Notarial Seal this __3 17y day of

__APRIL ./, AD.1936. 3

P : -

This instrument was prepared by & Notsy Public .

VASSOCIATES FINANCE 4428 E NEW_YORK STRERT, AURORA, IL 60504
(Name) A diesp}
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